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ABL Asset Management Company Limited
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FIRST SUPPLEMENTAL

N > TRUST DEED OF ABL INCOME FUND

TITES TS T SUPPLEMEN AL TRUST DEERY s made and emered inmo ol Foarachs, on thes

T J:htl.|.l} i

¥ r.!‘.» £

L 2B

voand between:

AR Asser Mavagement Company Limited, o non-banking dience company

copstitmed pesnant T the provisions ol te Nen-Bankig inance ©ompanies
cUstabbisBreaenr amd Reculigions Rules, 2008 (Berdmaliee eteered oo ihe "Rules™ 1
Javing its registered office at 11-130 Falazar M T, Khan Road. Karachi therginafier
cakbed the "Management Company ™ wlneh expiession where the conteat so pemnts.
bt e Trede s suecessors nvterest avl nssirns ol e e Tan.

AND

Central Depository Company of Pakistun Limnted, o conpany . imeorposated undr

the Companies Onlisance, T984 i répistered as a central deposiery conipabiy woder
Rade « of the Ceprad Deposttory Companies (1 =ablisimient & Regalationt Roles.
P9t haeving s rewistered ofTee at OO House, 2618 Blocn B, SMOHS, Moy

Shivra=e-Fasal, Bersceht therematier eadled the "Trasoee!

»wdueh esmeesson where

the comtext s permiis, shall melwle 3t siecessors i interesh gl asigns ool the
Other 't

r
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WIHERE AN ! N f-"': ’i oI
ok ' t i
i Fhe Stammecingnt Clomyiiny ;mh Lifpl Frustee executed a Trodt Deed dared 167 dav of

bne . MOOR 1o constitale. ARL Igfanie Fuidd, which: Tyust Decd was registered with
e Sol-Regsirar-1 Tanslbed l‘?“\"l"h Karacht, umler Begisioned Nod4y of Book
Se W dated Te=06-2008 ard M7 Roll No Uda1 3005131 dated 73-00-2008 il
Treyst Theed ™y,

af Pl S lrrement Compay sond the Frostee Rove agreed o amend certinim Cliuses of
ihe st Deed mecomplianee with the Non-Tembang, Franee Compames and Notfied
Lonhes Resobaneris, 2008 1" Regulanons ) e the Notticanons and ©Cocubaes ssued
Iy e Securiiies & Exchomee ©ommission ol Takisim (e "Conimission™),

I e Commission: has approved the amendments o the brust Deed, vide s letwer

B SURONBEC-IA BRI G200 daed ASuagewst 11, 20000 gmnesed heectn oy
Lniieaure A

NOW THEREPOWRE THIES FIRST SUPRPLEMENTAL TRIST DI PIX O ARL INCONI
P00 WETSESSE TH AS TOEOWS:—

l. Amendment of Claose 1 ol the rust Decd:

| e text ol Clause 1ol the Prust Decd be and is hereby replaced with the following
lem L

"Nawe amd Category of the Scheme
1.f Nivrre of Hiee Soeleesme

ABL Ineaie Frnd
Fi2 Cutegoer of the Selreme

frnnceme Frund

2. Applicability ol the Regalations:
I tie entire Trost Deed, wherever the term "Regnferions ' appears. the same shall
e "Now-Banking  Finanee Companies and Netifted  Eueities,  Regalivviony,
28" instemd of  "Now-Bawking  Finamee Companics and - Nedified ot
fegeeebatferiy, 2O

3 T the entive Trust Devd. certain clauses need amendments which are provided

here as Aonexure A to this Fiest Sopplemental Trust Deed,

b other contents of the Trust Deed remain unchanged and the Trust Deed shall contimue 1o
remiaii e full ferce s eTeer. amended as above

Cle Prosters anpd thie Mumagement Campans hereby cenity that the above amendmems are
Pt ke o the "Priest Dheecd Lo brivg e Trost Deed in condormity with the Regulations aimd
e divectives sated By e Compission. The aboyve amendments shall pot prejudice the
mderests of e Dot Holdees or any of thene o operate 1o release the Trustee or the
Wlapagement Company from any vesponsibibity tothe Bnit Holders

WA




: b 1]
Yo ‘
INCWHINESS WHEFRFOT, TINS FIRST SLPYM EMENTAL FREST DEETY OF ABL
Tocome Fund has been execulod o the dode Frest mennened above,

The Common Seal o AR Asset Managersent Company Limited was hergunte fixed on

394 et |

L2008 i e presenee of

ld—

.\:I:I:h. .-%fﬂ __Aﬁﬂ{ﬂ ;%
(NTC No 420/ - §/)3 & b %6-5

ol Seal of Central Depository Company of Pakistan Lioued wiis hereunio Dixed
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Amendment o Claase 3.2:

Pl st sile=ehinsse 37 bl s herebs substinted wath the follawimas 1ext - TR

- I i &
> ,\-.- ¥

i flie devostmenis swnde i offbhore coponries aiid Bavk decoorers ﬂnd. crivrondial
ccvoray il mae By aneed B e eetee Sor e Sedweane

. "u
AP
in #431.:1‘ ¢ |II"."”5M W ord .r'h
foyfeicttons of the Voesment Compeny oy hevomie sabice? g O Frries of ».m_ilf: tﬂz..r:rr:.'.;".
fri vie e Meoagreniend Company iteaedy tascek redidattosn af any, frmdrhun wndel 1he Kulep
ard o the Regudofrons appdicable ar die: Sl
.;lr.-,r.-rn'.'.-s." Feeany i oot fer s By el it e "-_ * -

vendment of Clanse 4.3:

fsuheebapse 3.2 of Clise 430 vederence b "Regadation 08¢0 (e (i fe amd s ereby repliaced
with Wi Ve el fllY

Voesdlirent Lo € lanse 5.2

(i T teat ol sub-elanse 3 22 beaned iy hereby replaced with i follovwme text:

Drppnied Mooy i Trvestimern Ceapigiiftes

(e Management Campare shald appene o il ified ssfiosfral ay fid anaioges win
sipadd b pespomstble for menapgenwt o ol mare tan dhieee colfecnme faveadtelin
fichiey of e Menngdement Company oF ot oo sl desser atmber ey may b
speeifivd fe the Comesion. The Masaeemeny Compamy shall alvo compite o
Sveasmmen compiinied i accerdones with the prencoviony af e Rewwfotinms oo gvvis Il
Vlearictire mert Cranpernn iy Savestfine avad wecpogine (e greseds b i Praed Thesveseme s
compmitter shiedl meet with afl Crierid, geaditicatm and requiremonis presershed joder
e Yepafatiomy A frvestmeny aned eisfrvearment decrsions chall B mahe traniei (e

svisteear Commettee within e fromenwork of the Regriftgons gid e feed
tive Tl text ed snbaclause 5 205 be and is hereby replaced waith the Tollowing text-

= Notrivinedd Sen vy

P Madogesent. Compeprn shld coern o e repons il ol srazanieno

Pivestaes cceemls s sheitcimrents ol peeomnd s pesiiiad Ceriiicaie U e
Ponits i csadoge redvmpreon reghesds. prae e alivioemd ped) mames o

P,
cefuren gkl apedilgerd peediios. e Vamieomene

LT shnld o non e, Hin
PeveRrgi g glog ey pensaiiingy fe gl
Pavy Wil e prgor weiiton poveievean ol g omession o tie Sisiee, (i
M eahe et Cammprei sl pecforse il fneerice

Cachemy Jraarer abs b el FCE ST

el Nenidctear Tiaptor ooyl
Hlivecver wd wvcdlivergfion (e Mimagesment 4 omibine gty st voliees (he Rpsitiar
P tessr g v pariy

e beats ol sub-chnmses 5.2 6 and 227 be and are herels replacad with il Felhowing wxts.-

20 Lt iy

i Manergement | atgany siedl fress e 00 FERIG appoded, Temennt o e o

cre e vl PUPNORES, coTey o paeties oy Distethatargy s nnder tlimasiog o e

Tenvter for carrvits o Hnrr':'.’?r.fnﬂh Forintc ki of tene @F ewe (Goa iy G i

feems ird conditiods fobe ircorporaled e diseribution agredmention W e Vinlrid

Y
> o,
b\_/x“ PR

TR TN TR S N H”ftffﬁ\f"iﬂ” NI ch.‘ !



- denween e Diseerbatariss amd the Managenienl Compan', wiielt sholl Cleari
Shnke the cangiiogs fow avodderee o} o el saliy based Ieprery Wit pdinge
shtemneats, Sl Diveribuiaris) sindll be aesociae memMers of the aveciation
Costwitied Ber comwndtatiomy withe e Cammission it sl aade e the o of
cordpe € preserthed Iy suel axsocreton. Eoaclt Disiritngor or at lease svocor menn
plerccit of the forol nuaher of gy emplovees shadl Ttave obtained Institnde of Capital
Noerhems (FC Y vartttivation futest W diae 300 2000 or sted other dite as mnay be
1|Fir'r.".|"-:n'rf By dhe Uemintiasdon e I Nsieimiiene s sdiad! he reoemorated v il
Womeirement Cenigpritne e o the Prvnnt=pand Dol o il nE SR it PeNoirees
Freenvgdedd et tie Yamgpdpgenr Cinpnpnn sy g faedl wer v o Myserilinder tor
cerr i o Flstecharioss Poskc o) P Diseribpdon oo b squad{ avt as e mitvrfues
fg st e vestes, the Yhiingemornt C otpeany, the Nesistear Lramvler deent g
tiwe Desester aaed perforae e D ahutieny Funchionesy, _r_f.; ofefieid e g 309700
oty Y
g Biga o507
2 dmvesinnent Facditutors Sodoe leealy i =LERHE s |
Phe Masaesnent oz may, of iy o respenasehali, prom e o ine @it
fiventiment Facifiiiors o Sades Adeemis A owlatervds st cedfvd  (frodh _ﬁu'm';
Vo tome, 0 o-Hramfne or ooy offiee Ruiekefie tmenis) 10 syt of in f'.’trﬂrhf.".'?_’_’
wrtion ot sy Faeh davesterong FucalmaroriSales Ageat shalf huave obtaized Tasiitut
i Ceapitend Mockeoe (7O certificarom fatest T e 300 2001 v s bootiwer e ay
mied) b speetfivd b the Commpssian Hy fivestment Facdttarors Sadey dvents vhall
P veomprcraied hy e Maaasemenn ot wnf of e Frontarnd Lol av ot of

CONCTERIT Fa AR e
{ivh Phas test of sub=clause 3287 be and s bereby ceplaced wonly the Tollowing text:-

awl e Managenent Compeny xhall maitaie ar it prineipal office, proper geconnts and

revewrgds doesalle o complete wed deenrate view o be foemed of tie avsels ol

forhilitzes cand the tncome cond expemditare of thie Setwme, ali iransgetions foe e

ctevoieed of He Scheme, the tmsunts reconved by the Soheme Inorespogt of teaec af
I {onies, vmees pand apt by the Schiense on vedemgstion of Dy aod the disieibutionyg
s By the Schewie by owee of dividends, boeias Tlnits, penvant on e fermination of
the Seheme, one The Mandeerment € ompany skall wor remove the recivds or
f destimients pertammg o e Scheswe frony i peinegsal place o another place without
preeor e permreston o e Commissing amd the Trustee: Suel aocomts ard records
whiidl b maistained for o period of ten Vears oe as presertied under the pronisions
il rid Rades, the Restalagions o anveorler Jany for the time e i foree,

—

Amendment of Clause 5.3:
(i Phet text of sub-clinses 5 3,6 be and is Bereby replaced with the lollowmg exr-
Fia The Momggoment Compony shafl prepare and fransmes Wihin fosee sonth of e

sloving of the Aceonnting Pevied of the Scheme to the Lo Holdors, the Trusiee
thie Cammnssion and the Swock Fachaages on wiieh the Units ave listed, an annpai
repary s per the FUILTFCIestt el ol 14 Sehehtde UV of ihe Rewriluriony, fncfueding i)
copy ef e balace et gnd freame statemeni, (I casft flowe slatement (1
Frorteemenst oo movelmont e the et Holders pund or tie Net Assore o rexerves amd
P Hie it s veport of fle Soleme

i) e test ol sub-clavses 507 beand iy bereby replaced with the fallowing wxt.-

- Tl Management Company shall prepore and fremsmit wethin oie (1) monta of the
clowmg of the fivst quarter (3 montdes) énd (e grarier (4 montfisg amd witln pup

(20 memthis of the closing of the second guarter i months) w0 the $ale Holeders e

—_— e ————

N, . _ i 2 g e T i e Tl T Sl Temow el ws e



Treustee the Commisson amd the Stock Exolwmmees on whivh the Lty of the
Svhenne are Disiedd, o halemee sheer s of the end of Bua gaarser, (81 Drcone
Sferfearrersd iy ot e sptearmeard. evi steemaenn af orenvggsperne i Pl Hofders
fead ol ) sttement ©hsnvime te securitios snened e the fecinnine of (he
FUCVEHT PTG Nee it e purchosed or sl :.l'nrm_t_: sy pericnd and e secieitney
Ioded et b cend 0 sue it poerind tagetfiier with veluc fop careying aed o maaede ol
Il pErcEaiiide FH POttt Ted N (AT INsefE ;IH-'J' i fesredd c.,:puuf i o TR TEETA
wecnrities arc onged e ey geaerer. whether andited o otfrernise. Provided tht
P i i on, sufect fo gy cosrcitons, e afhone e Marageitent Ooripane (o
trempsoget the sed guarierly aceonnts e the Ui Holders e pigeimg-tham on the
Mepragemvnt Comparny s wehsite amd the Mutsagemen) {'r_:m_,rigrm il mpafte b
it copy et e setlel aeeons avatlable tooany o Vh il dbr _\.ﬁ‘:'r Hi oS ey _ﬂ}m’

wileep eercated o . e
3 " ey T |
Y vida = S, . - 2 ) & | Y
(i) Sub-clauses 338 e and 15 hereby vintied amd the ensuine sub-clinses 5.3 990 8301 5 be = !
are herehy senumbered as 33 % 1o 8 3014, respectively -4
k]

o
-

. . _ - .. z oy - L
fivi Toetest of exsating sub-chse 5310, pow renambered us 339 be and s herebs replaccd
¥ 3 o W k
witly thie fodlossing text - ’ *

by

et
v

[he Mo fll'ii'nr?-‘rd.li_l' ldd wetl v comsenr of e Trinder, it ol e
catctiiniont of Hee Kelenre anid ey amy vacaney an adisor, grome e aeperivedd Jist

vof vinlidenes covcrdentedd Dt Lommmisafonr fecm trte foo Bl shall e clariered [
ctewottent vl mdependent of e anedifor of e Managenienn Campam and of Hie
Craoviee it sieedy ncdion sinal! wen he apysaiinied for siore tae five (51 cimserntive
S Pl vandente o the Tgdions repokr sinll o Do cordaes Willk the st foahde
Sreviidones onf Schedfede U et Regiilatrents

[ The text ol existing sub-clause 5 3 11, now renumbered as 5 310 be and is herehy teploced
with the Tollowing e -
St ae Mansreement € omyrares sl b ceblreedd moobiain o vating of the Sobisie amee th
seftenze Decores elipile far gy ax per ple pating creterin of thie b O TERE T
S eating shaad] G npelared o foast anee every decouting Period amd alse pblivkeld
fer o el e apteeandorly reparte of e Sefreme Bov e mroacpose of the Schenne iln
ek pitfine™ siwal! miean " Frosd steheliie ratine”

tvir e rext o the expstme claase 5.3 1, gow renumbered as ciause 53013 bo aid s hereby
replaced with the folloving text.-
S Nubeet to Cheoe 33 M e Vanagement ( ompany it wippeeint qufeivers fo gsyive
i Bivesting wud managing the assety of the Fomd oy own cosd and diseretion,

W geeciched that the Management Company will be respomdble for all acts of wneh
l L EI'L'n' L1 o Ak R

1

I

j_ o Al the existing sub-clinse 505015 now reswmbered os 5.5 14, the (ollowing new sub-cluuses

= tor I pwmbered as 5 305 and 3506 be and are hereby meorporated: -

S0 The Mapagement Campany shed] develop oritorie for appomiine a diveree pane! of
Breders aund mowitoring copmpliamee thiercaf to avoid wnduee corcentration of Fusiness
Witk ey virgnle Broker

st e Veomergemont Cumpciny sl o

I 0 b enter frte pramsgctinns wWith cen Broker on hoball of the Scfreme wihich
EXreeds Fh.r-"{': percent of the commission _:m.f.rf hy b Sehente i oy PR

& R A




R E o = ——ww n e ————

-

e it vear, subjees however, tap such Broker séreal! nol Bvnve o comntin
dircator, afficer or cmplovee widde the Mapegoment Compamy: Provide ife Dont
of turey prereord o de commiseion sl ol agapdv o maney et
drsirnmneaty vl del Basprumierts;

T PO e o el e geraride et o lase iy wevosant wiklt a Bank. Rroser ar
depeitony fop the Seheosnt without the gpproval of G bowrd of dvectors
provided trat where the Mognerzert © omgrany e ohiained wppeovdd of ity
oo af Direcrars for opering oretniing tooopen Bunk Aceorints with uny
puartiendar Bonk, 50 oy opens Bank Yecoraes wibly any hrongedi-or s 1 Hank

aid shall altain wupprevid of ity hoare of .,"r'r'n':‘:}r@}:iﬁ_;ﬁ.la{ wehrgegnt

PN RS A a M
I ; ‘I “ -
’ o e f o)/ e i
TR e ddepokiey fromg e Seemi ~f e " A ey
' el £

n - ; I g L ¥ -
S 000 unske fay investereat Poss N Sedwemie, wiiedn wilf vess wird sl H:rmh,s:t‘ﬂft'{_‘-"h

- . [ o
(etpeany' oW B8 gFip e s mentt or comtend kg{'."frmuf,’r?.ﬁ"ﬁ of Hre gt
PN, N A Vi
P Nl
Amendment ol Clause 6 = ¥
i Lhe pest ol sih o elase 6.2 e amd s hereby sepliced sith the lowing texi-
. Pite bt adond miery @Ether e iEe i (i the recommmesrcdhationr of the Desier renmone

e Mosopcinent Compamy Ty seiag ol Jease aninery iy s et westiny e B
Vernapestent Copipery e vave of ta) el witliowt mectee e ecse of (8 e amd sy

fitd Foae Managemenis Campany aos wilifedle contravened vhe provisions of Hlis
Deed o materiol rexpreet dend Ras failed to reciy the canfravention within
rivesetteihde periad after the comravention has becr Broweht (o i patice Ine fhe
frustee iond o by the Commssion;

iy fhe Managemene Company oy it Jiguidarion jother then videmtar
figpeetdation om ferpes previcisly agreed o Wil the Trestee thr pirpine of
FECEMLSEFHC T el crmiafeataibioetd,

et Lricener ia urﬂprm!h’tf pver g ob e aesersaf the Managgement (LS T
il dhe s Management Uumpaiey Has hecoast inehigibde 1o acr us Masepoment

Company pader the Rules and or the Regidations and @ v

1t Thetest of sub-clause 6.5 be snd 15 heteby replaced with the following text.-

fi 7 e Chmmanrission hies ceniecfied the freenve :.{I'Fhi' H::.rr::.{.g:','m:n.f Lot uncler e
freovivdons of the Evdinance o Commiveiony or the Tresster, § anthorized be i
£ omemnisaioor. shall appomit anollier oSt mamaentent compury iy e managdment
congrn for the Scheme accovding e the provisgons of the Conssititive. Doctimends
et Repndeiions

Amendment of € lanse 7:

il The et of sub=glause 714 be amd is hereby roplaced with the fullowing teat:-
o e Preustive sioll casire that (ol Hie sl filﬂ":.‘h&-".k‘i' s Fisprur lumse froiriyfor
redvemgton and caneeliation of Ui are carrted ond (e accondaimee wille e
TRV af this eed the Chiferine Dociment and the !‘:l'_[{u.'l.."!."fr.l?.l.‘. and ply phw
ety ond procedures adopted t the Moagement Company wmopali platiae Hy

Fons o

T -LE (e FL Y T

|

iy

|



vl et e Dages aelogvinn ared 1 frednnts and voduenlony for sale dvaw

pegnirefise, rodimpdn o and cancetligian of Lontin are coaretied gt i aeeardanes wnd
the peeasiadintes of Sy Deed e (8evimg Document and e Regrlations. brorder o
compdy wathe thite ohlivation, the Trossee shodl Jnve an wnfinderid aedess do the
revords amd frtcrmanion sintaied o avaflabdo o witie e Memagdment O e o

R TI

| h )
{1l By enhclawse 7,06, word "Hree " gppeinng in the sceond line b and 1= h,u. I‘"n f;_pl'—n:ﬁ{ 11-'. o5
‘-'t'l-'i'l..,l “.f;:“."“ l' o
. =Y |
tit Phe text of sub=clawse 719 he s hereby ceplaced with the follesng lexe- Jﬁs s
e Semre ey preonidlesdo i e 1S Benafier, seiier sl ;"unfn A e O tengrgdfion [-"I-'-

Fraivter Sy appereted comnilier peeseny ais onsioclion or e \”"' l\fﬁ’ ST mnp.un
oF i e B U et U‘I!Lf'll v st sl o .I“uf;,r\., ar odmall Il'i.l ..rm' -q,-w lhl" :m"l_

o i Gy R e gty ol r fruiven How u.u*.' S T ~ e =
115 Wl Das ewsing sub=¢lanse T 22, the tollowing new sub-clanses o he numbered as 7 23 il
729 el are erehy peorporared;
o Fiir -l'I.J"'n'h".I"I'I.' .kilf:iflfr FERI f.'.q |’4'|,'|'II|' iy e o mrmmiennoR]  F Gmvy oty g My
Vimguement Compane conrvavenes the Cvidinomee, the Balas, the Regadaiions, t
Eapstirnivy Dlociinr gridelines,  codes ewenfars. diegcnives or am othen
:F‘!JJ“"II';'H"!J":' danes
£ S Frptee sl v w it B afivestioiy of B O oenniss it given or e dateeewd

et i Hididoss
venendment of Clanse 7TA:
Phe st op siftvekinse TA4 e is heeeby replaced with the tollowimg lexi-
S e Managomonr Comprans wiiite cxerepomy e earition aomd difisence lo appointing
agd arvanning of sael Dank Deokerage Bousey gad eostodiond s untendivin e
pffcre comntriey mentioned iy Clawse 743 ghove The Manggement Compey o
flie Trastee sl vor enre any persoral framfity for any consegiionces Gl may aricg
e vt il operation of sooh Bank Aceowss, Beokeraee aeeotts cnd e
crteiint vah creveoeliad serviven et
Amendment of Clanse
'l i tesy ol syb-clanise 1 by s hereby replaced with the following wst -
ul Chjrctive of the Nohemr
Che ebicetive of ABE Tncome Frmd 05 fo e compretiivie rist qujtisicd rare of rotanh
fy Anesting gl Dlesd of shors, medien, and loag-term fixed meome and debr
st rts, botly withor and owtenge Pakistan
[11] Chc text of sub-clause 9.2 be s hereby replaced with the Tuliowing test:-
9.2 fvestment Policy
v 2B IR Sneane Fred VRPN Tn T wady S davestinenr Ejeciives wild be snvesting im

dovgaenert veemeiiey et e btk weconat aweney aaener plavestens
gty ceeeifioade of denosis of G0N vereitioate ol ampshabakos (0D TR



comimerctad Fapwr roverse popn, TRCORukeh S spved irasisect s ‘ P

B2 Mo areirt st vorrioses ciaed cfeevney it e Sencad e commedd iy o0 s hen et st B
coraes sl e inferesd retes, coceeer seodin rades pwalifieal ciinwte, orpes at
cornisey, o Freedivmeniid oo teclmical nnsdedoilld he canpen .a’.-um' greeahifiitivie comd
aosmtiniativye omadvede el fie comgdiected G decide avver clave afilin u"r.m m}.HM irn u"r!':

rmr". el e ity 3 R -

. b i

" : Fa g
WA he Fwd man vest s any of the Authortsed fvestmeims as allowed oy ihes Trusi
heed Phomvever rrvestmenir shal! beomedde wighn the mmm-nm drmrs foordd @ vy
flositateims for e of the drhorised Bvespments e =
M Naehiver o egpalivahle Jeoves qarnd meceanary rletidatory mip?mwf\ 'J’“ Flrd fm."
ey gn the proepfolios Pekoaon ovseon pestmenis wstied. isicd or traded rummi

/ h'f'-ﬁ:’a” -

U e e ey seek do st foweieet de it ar Sed eomae secninifes fesued fivied or
atferaise Baded euivedo Pakiton on suck feems enededives o direetions as may he
soviiced o Ulempprssipir gl or Neeo Baek e Pakicees froo fane Lo e i
frvesienes caif st Pakisumy sy beoade silieet o the approval of fie Commeaion
SHP e wpstor tie B et e froosedd P phe Covmmiasdont oo e SETY fecan ting
for e swebroer po amy refavarms oF suclh s thar mas be prantad by
Cospanvipene STRY Pl Manacement Compaeny e expeend this Timie after seckiing
fredmisadehn frowd 20 4 omisniogen e plee Stare Based o Pokistan aned sder fatfativn
frr e Trtistee, 5 thie B copiadirs o saccoa i ey of he srovwth o tevoseze vind Fn
TS IP“-'rHll' 1) H.q_ tHves [y

Wl he fiend te tteripatioagal vty il appdy ae the Yme o fivestenest and 0wl
nor B aecessary for the Mamggement Company o cuise e Trastée b osell am
freestmient evely hecarse owing fo appreciation or depreciation of any investmestt
change in foreigi eveltange paries. disposel af arye grvesient of sl oter reavons
tae Jimed wexeecded, Inocase, due 0 dhe relative movesent of e vaiie of fopeion
fnveatseenr e v Choge G the fimie e valiwe of foreign imvesisiond exeeeds e
afove St Ve Management Company il ave three momtin to brine the Frond o
complianee.

2T W Investmemy shall e omade within the lmits preserebed i the Regptidations o
otherwise e may he specificd W the Commission ard fur tavestmtents (n ofivhon:
dotries frrvestmients shaff be e soithin the fimits proseriped by the State Bussk o)
Dyipistetn
o A sub-clause 9 27 the following new sub-clause 1o be numbered as 9208 be i i< hereba

P o -

W28 T Sefwme shall comstrner o diversefied poriiofic of income secirities from e
tuthorezod vesiments, subreet o the fodlmvine crateri: -

IR fmvevtment qvonnes o paveuneat o secniniies vl in hank
oo ielnf o ey kel placyatenis  deposits,  certificate of
dependls  (0THL veriiticate of meherchas (COML THRS.
comirerelal Jlrher reveese om0 Nk (N :.Jrr.--.,r“':!
LCHaAercf Sty

WIND Eapusice fo CFN gl Sprecds shall nop exceed 4070 op the N Avwers

WONS A feent 23T of e Net Avvets vlafl e fmvested i casitand eor cavh
insfriments which ficlude cashe i bank aecount fexcluding TR,

)\\ 2  dyo




! . ?_Zé._,,

treasiey W mer cxcevidis Y ks mretaein

3N Ner pisiry Mo 13% r:lJ"f‘.lrn' Nor Aesety aueld Be ppvested o aern trakidied
sedtifities, inediding reverse repos, bank deposids certificates of
rrrvesdneats 00N ceriivaie of misharakas (COMy ;airg." k?n}n'mb
grver sy eenpid mad iy weldvfos ke marketihie sere ur'n . {4! ™

o

bl

%

mpvesiaent gravle P, Vi
‘4 C

w2 an Ratinge of g NOFC e Miiderahe with wiing ;lg-m.:". are placed ahld =
wil B lovver than invesiment feade

- VRT O Mreriee o et ek angd DT il wilriel fanddy are iieed uhrr;m?‘ it
Faoe oo Bhetir T semient graide

WA W ppgliod guerape fine e maineine af dwe New JDisees chall o exceed
fomr Ledrs aod T coneinion sl men apply e securiites fvwed by
il Fedvrad Croverumcni

RGP svestnients froaaaed Cleses ameptiensed celive wiadl e szhieet te
wuch cgppestere cned rvesteserd Sty ceted i vadinss as yhecitied
e Bl Resmaelvetrenns gt Bl € poppeninadent’s Cfrowdar No(Y o 20008 o
siclt other  notificetions. cireatars o directves osied e the
U rrtpriandend Triang it fo fime
frresvecdodd Fhar Here sludl! Beoney rosteictiver reseeeion,
(10 D fey mmrfniriey of el singde avved o fhe povigalin

(0 Fipationt of e simele securis in the portfolin

D abonve criteria may be changed v the Commission from e Lo dine aid
st changes shall be decmed to fave boen incorporated in thiv Prust Deeid

-
-

Addition of new Clanse 9.2
After the existing Clagse 9.2, the Tollowing new Clinse %24 e and 15 hereby incorporated -
.24 Benchmark

(e pertormence of the Scheme will be compared against the fepchorark of "N Mo
NIBOR Averare "

Amendoent of Clause 9.3
LI et ol subeeTanse 454 he and is kereby replaced with thie following rexti-

A The purchare or safe of aae evestment in Hsted  seewritios for the aceoian of (e Prusy
siadi he madde an e Stack Exclange, theongh a Brokeros) whe must be @ menther of the
Stk veharrme. unless the Mancgement Company is sarisfied et 50 i possibie
permiveible pdler e rwles pnd veonlations to make such mirchane or sade o
redvantageousiv i some otfer manner. Dhe Brokeres) will b appoineed proms nme to time
b b Manapement Compary wnder ipfinaniion o Trastee. Ui Management Cowmpram
vinddl apeclfy eiteria for providing o diverse panel of Brofers wl the time of the affering of
e Sefweme cind ovoidd nndiee comcentration with a sinele Sroker following the Natitoetions
e rfied o the Rewadariony fram imee to tnge

W

- F & = o e |
v Raiinge of anv securiy an M ;lr:.":.rr'n".'rr sdll g Pesdowitr hrf:m“_“‘

-




’imundmrnl uf Clanse 9.4:

(i)

i

The test ol subvelase 0427 be e is hereby replaced with the followmg text,. =
AtV EEer e w

g2 fin Solwone whall ol vvesy mewo shars tweeiy fwe (235 percentt of i Irti};'f'ﬁhf.' .
ety Pl i secietios of giy one sector as per clasafioation, ifghe "*!’(\H;T} i
vchunvis) vod Hie exposire of the Schome to any simgledntite, sduld! s
exceed o amennd egnial jo den pereent of S tofal Net A VEIR ¥ e Sehe & :
pircvicled expovure to ane debt iese of accomgpaeny shaffonor exceed 0% the
ivste Provided fumever, in case the Limiations amd 'q'ﬂ'-!"’E’ i e oltered s,
the Commission, then snedt alterations shall be Sdeemed to bave bsfn/
srcrrporated peous Olaese withonr the veed 1o amend !i'ai'f-f{ﬁ&'f- Deed v

Pha rext nl sab-clavse 9405 heand s hereby reploced with the following ext:-

el

Wi i The VMapasoment Campany an hehall of the Seleme shall st withour te
ciprpecval ity Bowred of Directors (o oweiting o witdy the conpeend of Traviep .
frechane fram e sell v vecnieitiey oo aay Cormneeted Persos or rm;n?n_l.'r_’:’ af
the Magement Compeiny Pravided that the abave shall o appdy Ta tie
Inene, sales op pedemmiion ol ey ssued by the Scheme

Sub-clavse -7 he and s herchy deleted and the ensuing sub-clauses 948 to 2410 be and
are hereky repumbered as .7 10 94459, respeciively.

Fhe entire text ol the existing sub-climse ©48, now renumbered as 947 be and is hereby
repliced with the follewing text:-

AT TR et i1 ot o e 1mie

I B & T LA LR BT

- Boerrayaaenvilioy,

* VST carr Wil g i,

. rectd caliite fotier than seeneities sesuecd i fictesl el eataie Canpgnies,

. s wii peandt i cosveempiion o uniemitedd Fahiline tactind o
S RSRLIT LR

» [ FE T |'IH_'.' IRTLE TR R R h‘ﬁ”f' Ly

. arivtiing et o Anihoriascd fedsirme ety ois e fioed Teese,

Yodl S PRI e Jodil accant witdt others e any ransaction on bebiall of the Selein
eheepd for collection gecaunt of e Selemes anaged hy i,

etk sorl <arfes ”}"':f”'l NI e a0 g adreart Basibens it sicae e s

=
[,

deg e all secncite of B anotiicr asset anciragcment R T TR TR P L E
crdfeetive Evesaneat schicame s i fssbier exocpt ds statied bt Begadutiony,

Wl 700 per o dise qine st e e fovewaed cofeanct

VAR ey e, without e peior appivad o the Commtssion o weiting o serior
svcuriiv whiodl o estiior siock oe represents indehfness;

Wi T Tty e el Tl framr Ntock dovefeerrge, dotfesy JE T abitifned pieioe agprevidd of thie
Cosppndasion in writing to the Scheme of de-listing,

AT fend o iite, snorantes, eadoese o atherwise hecome diveetly or comtingently (able

4, N/l, -



12 .
076
e Hl‘._—..._.._..-—-— —
FON E T e Ct ey Wt am .f:.l"}.'r!'_s::ui{!.'.! ap frlebiediess puf ey persai, . NI
(TR SRR N e B
T Wik e e stirbedid onf e SOt Fre STV GO G G HERRE R eieay 00 e G
r‘.l-"t--]'r e g porce s o phe Teber! Mot fewef Fopleee of M Sohicme o e Lt of
st o W (0 perecat af e single assae ol issped secicities of o company,
Wnciever i St

£

ol T I fake Fpmsiey af mave i ’) ._.‘;‘f'
P s
fal Hurty five mer cenp oF et asscls e ag sinrbegronpe andr
e o i

iy ter per et of Ner dsers o colfeciv r"'?":.'h.!_’m['.'. ptcrencnteed B s .:J_!w
Mot Copngunny i the fsied rum_;:.::}i\‘ﬁ' if thee wsset IJ'IWME(F}:E’?:-I‘EE_'?#I
compny aned such Exposure chall andy b .fm\n?;: in'{‘ﬂ!—l'_!-{.’lr'l'il'u' n.'gc': Sl
girkel ety ! v

il Davesinent of e Solieme i iy Cantpaedt sfedd ool of sl dime exeecd
ceseontt cigeal b ben { L0 percents of the tetal Net dseets o v Scitenn
tie frme af fvestment e e (10 pereent af (e gl (s of toaned

SECHETES Al congxirn . w el ver oo el i o

I e existi sth=clinse 9010, now renoimbered as 940 % be and s hereby replaced watly the
[oHewing ess-

Gl i e Brrvestoments are pnide on hehadt of the Frod i any offvhore conmries. e same
sheetd b mhiect o phe fitiie s oy e preseribed by e NBE andd o tie Compnission

1.2, Amendment of Clawse 11.2:
(i Fhe text of subegctinse 71222 be and s bereby replaced wah the follow mg texl -

P20 enadebt cecuraty inchding sradvd, aniy traded aid pon-teaded securities ol
it ovalnedd ay per i methododiny e vadiarions and classaficanon of defr
ceeneiries conainesd e Amexnre=1 of the Commiseron’s Crrendore Nocni] op 2000
imed «hall be provisusnd i aceordonce widt e criteria specifivd i danesar e
I of ihe sand Cireular amd any other circitfar or divvctive jesied by the
{omumrission from tinke foo fipe, B siebsndtion or amendmeni eeceol and
af e s er it fl.'t'g.'rf.'.!.f.’fu.f.h' fhe roacle redared formettenr g i
securitas il he repurvied to Mytuad Fomes Avaciation of Patestan (LR AP
cored 1he Clvomanieviogs o gceordianies with the Cpnisszon’s Efrenidor Nefi2 gr
DU ar vy vpeh RN ons o8 wni et s Ehereol freme time to fime

L) Mhe st ol the exdnting sub=clavse 17 208 e and s beretry replaced with the folliwing tesa-

D20 Tl remunerarion ased fees alerned ip 1o the date of comprdanan paable (o
the Mot ment Company: the Trwster, the Cometssien ilie Jedinors of tiee
Fane for providing the sevvices siald be inclided s ant crpenye

My Wirer the existise sub-clause 112002, awtew subeclanse w be pumbered s 110 150 be und s
lwrehy incoepornted ae follows:

PR Tl wedwe of gy ofividends, bogy shares o pighits wiich sy funse heen
ddockared vip aceiire oy 0 the prrwﬁ Wic bt et pecenved B fhe Sefieme ax
of e close of brstiess oue the valduarem date shadl boeooacluded g avsery
af the Seleme o the secnrity wpon which sucly dividessds, Borpese s ar righny
wiere gdedfudedd i fneludod on e asers o o vedied vosdidemd ic-fonps

‘ IK/% ey
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| 1 276
| R Ma. S
ity et ]
OF VX-FIEATY a8 R case e by, ; e
[Fii) Mier the existing sub-clause 11,20 3 now re-numbered a5 11.2 14, g new sub-clause 1o be
nmbered as 112015, be and is hereby ineomoraled as follows:
SE0s Phe Scheme swdl wdhere W the provisinninyg eriferie foe variouy mons
perliiming cafigorivs of seeutitien as per Hie cin u.\'u.rw divictives wmd
i siticdelines faswed Dyt Comaiiasion from fume T fime, 1% 'ﬁ'?m P ddeem
' fofe feor PIEERR wl oeovhy Tt Devd The pea Hﬂﬂ'ﬁ?{j;}f nnf'nr}r afs the
| Metrrcrpement Comprarty duly spparoved e jts Boa :’Qdm.ff e placed on. .lf.H
withadie of e Monwgement £ anrpan fTy ‘
e ) ¥ H
— -5 -‘1'-*-{'59"-}'-,-' (=
Amentiment of 4 kuase 11,38 ~ | -y 7 :
N o=z . -
|1 I sib-chiase DU words "af par value deteentined” be and are hereby repldeedavith the
words "ar el Tritiod Price™ b el g . N
Cig The rest of sub-clause 11306 be and s hereby replaced with the tollowing 1650 -
l
| fr 2o Phe Opfvr Proce soadereemined shall imply o purehase reguest. complete in all

vespecty tinefuding peymiends pr (i regard), veceived by i Buserifister dneing
Hie Ct=02t Vimings fas gnneneeed by the Monagenent Conpam from e fo
fimze it o Bresiess Deod Provvidfedd theat if o Business Dayv s pon a Subsorition
Deny wfiee € Hger Price codontatedd v the nexst Huhcrﬂpmm Dy shall apply 4o tiv
oot regaest e Mavsizement Company will make arvangemnts, from
fre ter giene, for peceiving parchase peguest from ontsate Pakistan and will
disclise these arrangements troneht ity wehsite and 18 Disirbitors and agents
cntsrde Pakistan. I peveral, the Offer Poce appidcably fo ircfiase reguc sy
voverved from pndside Pakistan will he (e Ciffer Price applicabde o the diae
the Trustee receives the pavmenty from international (meestors provided B s o
Seehseriptton Day otherwise the Ofter Prace of the nexe Subseription Dy will
it

s Tiesiebeghatee DUAT and VALK, referonce o "sadh=cfoise 113 3eed” be and 18 bepeby
vepliee) by reference to "steh-elause 103 e

tve Ader the existeg subi-Chmse 1311, followimg new suhecliwses e he numbered as
PRATZ0 TR S and 11304 be and are Tigreby incomponied:-

I P 1 focms vecewved By She Distrshadtors warlin the € w00 Fiming shall
acknowledueed by appropeiate date and time stamping mecianisan fin
Vionageement Compniny shad] forweardd all (e purchase requests w the Trioter
Witlhen pweny fore Bowes of te recenn thereot,

03I case after reciving i i ion, ,Fr.-n.-.f'\ ire e f':'ru'r"’:r'ugum-.! chiegue,
B draft, or welwe papiecst instrnment defivered by the applicant, v ity
shadl b cvedited wr Gaacd 1o e and the applicant shall be lable
retmhiese e Moanegesent Company the bank charges and othey costy
appdicadle on potiivs o dfisionir of the chegiee, bank drant ve obler pusent
fsteremedy Withoal  prefncice teo e other rights o the Monasnemen
{ ety el W Drontoe againse sueR appd eanr

L300 N of e Scheme will bl wnmoninced ono s Subseripvion Day
Vi metf Comenens's an wedl s ol AU website withie the time
datacancdd by the Management Company or ay anay fram fame o Lnie be
divectod by ihe Conemission
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vendoent of Clause 114 PRI AL

The text of suheclise 1A be and 15 hereby eplaced with the followang text-

114

Remuneration of Distribution Company/Advisor? Fnevestment  F m‘l."rmfar e
a _| "'-.

PLod ) favminion Companvres), Soley gents or Iivestoilnd tfrr\ '”.’F‘l‘lr?!liﬁ"f'.!-ﬁ\
Vineeement Company will be entitted fo o remmineration pris;ﬂ/ fry: {J;L Uu'rm“uwurf
(S ELTH et Frersp iy Frern-emnl Foad few amg? it o rie mr.rrnf .mgL?ju-—r, .Fj'r.‘n‘l'r_'l *.&!'!{'lfi'"
heowade gainvt the Trase Property or e Distribation GQ'F‘HJHI in Thi¥ Fespe! {ie
rentcnider of artl Frost-end Lood after such L.lf:vmr'.{*.rm"r.fJ'ﬂrffi}'ahr ;rruri’ hy e J"Hm‘-rt‘
o e Managemenr Compay ay remuneration for e m ;!ugf‘rxwm wervices for H"{*
Tenst 3 the Pronvaemd Lowd reeeived by the Tenstee iv=psnificwad cto” poy Lﬁ:
rommasteration af te Disirthtion Compards) or Sales Agenr or Tmiesfment Facilirator,
the Mumagement Compenny shadl poy to Yhe Trostee the antount necessary "t pay in full

ST FURNERCEN G,

P42 8mn penmeats sl be made o e istraction of Maneggement Compienry o Hie
dvervibiition Compamyd sy or Sales Agones or bvesiment Factlitadors. or gy authorsed
persor of the Maragesent Company By the Fraviee or by the Manigemenr Compey
et g ey hasiy inoareeavs withion sieeiy (Y0 eadeindioe dlavs ol the cemd of e
LU s L

fE B hserilrenrs ) fvestmiene Faciitatori oe Selles Apents) foeertedd omivicde Pakeston e,
e gt rsed B Tniee aond e Voanageoment L ompany. refain swcl portion of the
Prromdendd Laand v I aethoresed B the Masaeement Company and trapsfer i nel
cingeidnr o pie Prusioe. selyecr focthe dome for thie come freag i fore

Amendment of Clanse 11.5;

Thetext of sub-clause 1155 be and is hereby replaced with the following text:-

HLE 3 e Hedempnon price 5o deterssmed shadl apply o redemplion reguest,
compleie i adl respecis recerved by the Dhsiethutor diocong the - OO0 Dwings
Feev atrmogonedd hyople Mapagemont Clompany frongs (et i) i that
Fresresy D Prosaded that i fle Busipness (i meta Sihveriptian Pay the
Redemptions Price dufculated on the nexy Subsoriprion Day will apply Hhe
Vienagement Company. will ok evvgngemems,  from toee o e, for
reverving rrdempnan roguest teemm cqetsecde Pabisteny and Wil divelace thes
creamgemeny theowelr jeeowehvite and ity Divtribrrors amd aventy omarsicde
Pekisiemm

Eheessting stls=clonse Ty Beant s Berehy deleted sod he cnswmg sub-clause 11 5 10 b
) e beredn mbered ay 1159

Alter the existing sub-clause | | Y, pesw renumbered a5 11 59 following new sub-clauses o
B b ws TES D00 TES T 115020 115 03 ool 11,5 T4 be dnd are herebs
mcnrprbaed -

LA 00 AN fewems recerved warlin whe Owe- O Pomidees shall beoacknowfedeed
crpsprdeiete dettet i stgripine mechaniim, The Wosagemeni ompon
shad ! forwaredd all the redempiion regreses o the Trrstee warkhin faenny four
Freriirs n_ln"'.l'.f.":' receip .I'fh’."':'ﬂ_‘.lr.

dl S The Manawenrent O T il st M sy reddempitrenr reguesis which will
Fe aned v paens B recordanee with rhy stetecd o fimedd pckmn fedlgenieny,

<’/ N) CJe,
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e ]
1 g -3 T

fE3 1Y The Managemen ©ompany: shall ensure U all redempuon vequests are pand
baved vm teer vanking i o quene.

NS The Mamagement Compam shall mot nee off or permit adivseent of am asyel

chpratbnest investntenrs of Lot Holderdsd e the el =
.f" a ¥ b

PES T e Manceiemend Cenprany shadl! cosur Gl wie (fafn f{:ﬁ’- .r'-’ul" 1 M Nehopme
Fincfnlime redemption s pe-dvsucpner of Toaify o (i 'iu;{ it flodebers on
differem NAV sy shall he alfovwed other thai covly ven @?"{Hhmﬂi‘r hased v
i formal tevnenee ad redempitan cegoest, .

gl..-

Amendment of Clanse 1241 [ bt 7 !
- - - - _ ] ."H' ‘\.,\H‘_ #_,’_:_F
1 The text o sub-clause 12,02 be and s hereby replaced with the Fllowinkaese® . 5 ~ 00

L 1“‘-&-_. Fr g a4

Inplicaiion for redesption of Uity shall be made b compdeting the preseribed
ppltcartion fornn duly sdened by the adhorised signgiory amd hiniag ol mecessary
tnfeirmetion regadred for the vedemption of ity and suhmiftine it ot ane office of the
Viimagement Compony, anthorized heanch or office of an appointed  Distribution

l Unimpieny Applicadion for vedempiion shall be retaened by the Disteibunon © ompeam
Il atond o cogrv ey by suppled py e Tramsder Ayent §f sooregaived Byothe Vimagement
t Crimeeny e Maepeeenf Cispany nuny pivike areeamgenenis fa grovet redempition
|I| Fogit vt trosgh clectronie meany sthjedt oo the salifaction of Trastee suclr s omline,
| AEN o atiier mecny o electeonee e Nocpersan shall be entitled o redeem only part
I o the Ulndt ceempwived g Uertificate. hinvever i cave where o Ceritficate 18 n

isaucd e mumther of Uit may he redvemed bo the Hotder thereet, The applicanon
] Sow redemption of Unity vl by cecompanicd by the relevant Cernrfivate, of issucd

il ciedorsed on the veverse: i case of applivatfons for redemption by joint Holders
v fladider mans segn the redemptanr foeme ¢f he e 15 vo anthorised Ay all ommi

Fleafediora
Fis Tic e of subei faeoe [ 208 be e T Bereby replaced with the followme revt

P28 Appiiveting Jor redemption will heoreceived aethe tniclorived offices or hraiweles of the
Deserifmtiont Ctmpany o ol Subseription D Paviments of 1nirs 5o redeomed shall
el within v oo Busmess Deys oaf the date of receipt of srch application,
pronciched Bt w e event vedepintion regueses an aint dee exoved wen (1 pereent of
frie Liptdey e faseed te Masnovement Compoay muny imveke o ghene aistenr wlerehy
sesty o vedemetion shall b pracessed on a ficst come Jiest verved hasie for up fo
e porcest of the Deity i iisie. The Managemen? Compony shafl proceed fo sell
.:r-'.fi'.:h'.«'m'i.‘ chavety of e Treoar cnidnr arreppee horvawpng g 3 deeme 10 (e hext
interest nf the Heddery and shall deteromme the Bedemption Price o be appliod 1o il
cofompiion reqiests pased v suel aciion The redfemgion rigaivsts (o excess of en
fu-'.' preveent o the Dty o fane will e carried ver (o the next Busmess ey
Moo ar tiwe varried over reguests and the fresh regresis recerved on the hexi
Subadprione Qe sl crveed ten (U pereenc o the Diee by dvsue these vhall once
welll Do dedadedd e fievt come fiest sorved sy and the process for genevaring
ligtitchity avend cheterminmg the Redempiion Price shall e repeared and such procedure
sheed! cormtinrane 80 st thine B frIi!.\'.r-.'J'Irff:I:,_{ r.*:f.--‘m;mrm PR Crmiy delo fo g eyl
Basdiind geny ¢ 3000 prery it oof fiie 0 it ey i foe

Amendmoent of Clause 12.3

Afrer fhy exisiing sut-clagnese [2 34, following wew sub-clatson o be smhered as 123 S and |2 30

A

A

b are berehy incorporated -

.

Com 7{ fiit,




I n No

B ——— T ——

w = rpe " R " . . I L T Trar e
{335 The Comprivsion may also divect saspension Of secdemptiom af laded G0 8 of

Hie opinion fho Gt ivodin i interese of e Lk Haldens o seaspreed 1
Fochenipdiott of Tty wned voiwey o gesetal sF specific ofreciive te tieet eilery

(234 i pase af aspenviony of vedemption of [irite, e Mancgeementt Coamipuy vhill

{ i iy reennnes

Cimenihiseend of € lase 12

12000 Cene Niyvdem 5 10

D the evest pedemption reguests oo dhae exceed den (80 pereeint G Tther 5

e it s taradiog en e cepee podviption vadne of G ! el A, (i

Vhetivonsent Comsn sy anverke o0 e st (el vty far rodemgdion

wintll e oo ssedd o a JEest oo Jiess seeviid oty foeoapedo fe G0 percent of fin

= It - i .
Foamn e v Pl Vamgoemsent gy Sl preacecd e sed aedegarate preved ol gl

Foond wiogd e grranes poeroneine as H deemy [ dn dhe Besr smeres pf by el

} o

Hlodoiopad ool el oy eyt the pechemspriony perce po e apedied Booitne edvampinn

Bt wny I"1-:H'tf1ir FHy h‘n‘f'.* fETIe ”ﬂ[' Pl SR G SN ] Fhrg Fueed Tats PR arna! M

|

tevinend e redvmpoar regiesis gl for her ovacessed a0 e neve Basoacss
P at the peiee foo be detsmed for siei pedesmipion) segrests However o il
seirried ceer pecpuesty ot e frosi reaniesis rccefonsd ot sl mewr Bvaness Do wiil!

evewvedaten (M0 peecent of e Thoiee o assiw or den 1I0 pereent of the N of e

R theve olipdlanep v bogpedgiedd o piregoooisresiipef serverl Ao eaged thhe proggres

i wewer e figrddioe eend detersmining o Rodesppon Peace diall by repeated oo

sacft preocerlere sl comtisiet G sttt the apesteending redemiption vegin' S conn

cren it g feved bl pon ol percenr op e Dottey then v pssue
[
amenidnent of Clanse 13,1

e 1ot o sobeehiso 13003 be o 18 hereby replaced with the tollowing fext:

ERE Vi remuncraiion dud o e Mgsageagend Canpen shiall de paid i areeaee wilin 15
ittvesty Bindness Dovy cfror tine clase of coed Gofendar aantls after the receipt of
fvodee Wy the Trastee The Mamaooment Compeny shall be comfoad 1o drav

Feneitieons peramessabie gider the Beeoformogs
Amendment of Clanse 13,3
[tie test ol subeclause 13,32 by and 15 hereby replaced with the Tollowing text.

LA Faemotion ©oxt w il be omprtized oneer o perfodd st less et five v

Amendment of Clanse 13,4
The bead ol sub=cTaaee 34 be and s hereby replaced with the following test
134 Odlwer cosey wnd expenses to be charged to wmd borie By the Trost

fa0 fating fee pavable m the Srock Exehange taclinding remewialy,

fio chaeges and levdoy nf Stock Exchunge, nmational cleaving amd seitlement company and

ORI e IIGET Campany,
feb vnting (e of gollectivg mqvestment scheme pavabic o approved sating agen ),
Gl anditirs fees amd reflened expenses

W

ref fees _.r-‘r;r_'.'r!.’h"f oo e O nnngisston :
)bu?.

FohS



1 Awiera e Trastarer i Costs relateed e st and Jisirvestime of e dssity of the !

ciadloctive Irvesitenr sofemes

LR BN ey a'?_\' Trawice o efivetime rogastrotion of ol cegiviorafle aacin e B mcme
ot Trisive,

o el and pedaned costs renered by profecting ar omnamciag the intereats of dhe it
Hodedors af the colloctive mvestmemt seheire. i u, AT ES TP

i ik vharges and borroowirg and inescial coxls Fk e fa

(10 dueddginge cista e Duding Jorw o cover, Jorvard preclase o opdng Barchose coses,;

dhhcomye peinridte costs sl redited vepenvey for issiing the ;'u.’:‘n‘fai;é"’ ;"!!1';'\!}::15}1__{_w;’:s-m.- N
cpttettterty diod = vy aeed v repores, ol | L : ;\:-__i;=._' _

Aotaren es Cess s oo odfier 1“!.(.’:‘1,'1".'? f{'f'-‘ﬂl'ril':.ﬂhl{' fer e ({Ffﬁt{jl‘f IJF‘I'{'\HI;::HI -.f_‘f;ﬂ T
S Stk o s e ies, Beliding GIecy. JOES 08, dutres gt apher ¢',hr_n';{_r.’,'-‘ fevied
Iy foian darisadicotiont on fvesimeents onfsle FPakistoan, cmd \ : :

L]

el o cxpeirves wlnedr are aflonedwecheor flee Rewsdatlons el }H{ﬂi’fr‘f:-r',fﬁji&’l,r.x'c)"m'
L o ik Y
T

vhairae an ey e peemitted By the Uemsiiesion ]

Nevdt evperives shall e paid o the Management Compante ar actual within Gitteen diys of
Wi crern claame of such expense. However the expenses reforred an 1303 shall b
repverted bo i Commission wnd vhe trusiee givigg thowr breakaup under separate Tiids) o
e ettt e Bt o I seenente s [ comnioreed

Smendmwend of Clanse 142
Ll est ol U lwse 14 b and 15 herehy repluced wizh the fllwing text-
f4. FRANSACTIONS WP CONNECTED PERSONS

i fie Frast Progeone sl qor e fvesiddd i iy yecnrity of o vompany 1 qm
diredtor wr affiver of e Maragement Company idividually oneny meore than
five peveent af the total nominal anowsyt of the securittes 1ssiied or collectvel)
o e Hhan fen peecent of those securitios, except ad may officenise by
perenisyihle tnder the fegrdaons

M2 The Managewenr Company o hediadt of the Scheme shall nor wennone the
el of aps Bowrd of Throciors @0 weiting angd with tie conrcent of medes
prechase fram o sell amy securitees 1o aen Oomected Persan o empiavee of
i Management Compant. Deovided thae, the abewe shall nor apply o the
tastic safe or redvmption of ity ov slares or ceriificares issued by phe
Sefrenne

{43 Cuh forming part of the Trust Property of the Schone may be placed
cleponits d the Trostee witle an institunion Heensed 1o aceepr deposits. In case
carsdy forneingy port of e Sebreone s aisely By depasned witlt an insiinetiog
Wil by o hankivge company oF an NOEC retirn shadl e paddd v dhe deposi
ol a vade hat s ol foweer Hran Hi vate offered by the said hankbine CREE )
MERC s nther deposators apr dhepresit of Similar ameannt and mactarity

f4 4 Al fransacioon careied onf e or on fredtea(f anf i Nihehe with Copnecfed
Pevsanisy shall he made as provided in the Conxiirdve Documents. aid shial!
R dreclosed i the Neheme s ol FEpELy
Amaendment of Clanse 15,1

(} The test of sali=clanse 15000 beoand s hereby veplaced with thie [ollowing tex:-

L2 The Muapagement Compa oy il disteibure by wan of dividersd 1o iis Uil Hodders of
Hre Scehome not less tha ety per cent of its oncome recedved or devivid from sovees

C e,
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ch LR MY L Y
it werrcaficed capitad wins as Feduved b sl cvpisses o aee clarieable o

i Mefeae seasdor e Regsdarii

(il fetext of sun-clause 15003 beoand is hereby replaced wath the following 1est.-
PRI "“ilu. pendin o e avieifable o diseeibngion s respact of oo AL ._urr.iiﬂ'u” i 'Hlfrulr i’fﬁJ
ivternned by te Managemem Company But shall mef J\-Hd‘ £t preartinhi Of .-"L:#

Jm:-. ikt Aveowernne Diare S ssoanvetharahie (o the ¥l ﬁ:rfm’ af o S W
o | ' Ay ;
ferh s tidetd frrcomie carmeil o the Teast Proper iﬂ’dr.rnl‘s,- sl Ao atintin 14

i vaterest Jee cread arenp tler tieone.

Povrend frecdicfime ol anmeits veceived i e H’QJI* dry fedenl: mctrk Ao

-t‘x /
?;,
thi P ed resddized appreciatlo s st ot e Claise r’*"‘" = . ‘.Fuh dt he

enprizen oo Vewscrsierme st © oonprasee)

o whiels shall Be doducted pepaeases oy xet ot 0 Clagves 1317 180
Pa 2 b sl B34 above o cdiustmend ax ver onr i Ulause T3 A hefone o
suclt waher dedienions wend adesimicnis as g Meviapemenl Company i
-.-’:-.'s-uuun' iy cpmsnlieion widk thie leditor

Yimvindment of € Tause 152

Ll best ol the subvelause 15,208, be amd iz bereby eeplaced with the (olloang texd

DA Db ceese af encasiunent. i bonas Uines wili he redeented o the fiest Dealme Dae aiter
chiatritiitfon ar the MUV o the effceyive dirg m deseerhynon airer anproepwranion of the

iareittion Do witfioser s haerare of any Bees-omd { oaed.

!9

Amemdment ol Clanse 20:
e et af e sph-clinese 2003 be amd 15 hereby replaced with the [ollewing texl

Stha ey represeigation o the Conmitsatens, iy three Jowrenie o viddue of the (oial i
Foldvrs of the Scheme, ar 1f o the apian of the 1 mmission further conmaiion of
e vegispration of the Seheme wifl be detrimeatal o the omerest of the Thue Fladders or
the ket gencrallve the Commission may cancel the vegtstration ot vuch Seheme
Frowdufodd than the vegistraton of the Scheme shall nor be cancelled withowt providing
it opmartany of being freand 1o the Management Company and the {rusiee

iendment of Clause 21:
T suls-clnnse 21220 a sentence be and 15 hereby incorporated at the end as tollows:

fo caines e oy shoetfadl, medther the Maneapeement Compenty wor e Traistee shafll be labie tor
Illll-'lI S LA

Ammendment of Clause 22:

he text of the sub-clause 2201 be and is hereby teplaced with the tollowing text-

220 The averegete proveeds of alf Dty issued pronn tinee 1 i aed aey Sack-fnd Towd
recovered tnothe Redempions Price affer didiecring there fram or proswding there
agmiinst goy applicee Fromt-cnd Load and Dhties and +harges, shall constiiute part
of the Srwst roperne The Dseetbaion Compeoe shatl vemt such procecds 1o the
froston i aecovdeied Witk insteactions gaiven by e Masagement Company fron ting

)\ /é- ﬁ:‘};;%
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C Amendment of Clause 23:

e e st e stthecianse 250 e is herebs repliced wath the following 1exi-

[RE S -

LETTAE ST E T -.s’u.«"' Pt o the Manpennend Comygnnnye s orcder sin .ly*';&fu'. ."1.“1' n.--.'?‘h NLLIs
S el o8 0t ay o repeeeriative sy Front-cand Lognd ;J‘Fti‘:? k?'..ulw s ; / ifﬂ’-‘u"lg
s bl e i L".q vz datavett o Supyrlererice? 3 e i,HE" v teteeld, i o e
Pt et vt ot e dvsee o Reeemepiiese Drices f/

! = oy .
1 F ey - e .

FI* Vinendme ot of € laose 25: -\._ =

{ e tent eon the subeclause 2501 be-and 15 hereby replaced with the following e '\r.i.'—‘ ' a3

| I A e ¥

? 250 Decluration af Net boes Vaduie ivid preives “---_i P L

! Pl Uiercnremmonst O vmmigngeny il gt seds groiprenc s cvarre peeserilied i i soleveni

N Pl Flagimican, diterntine o amiinies the Net dsser Padiee Dased gy i
coni e pevtod oo speciiood e rie Uhaessne b e TR BRI o

! preendeed ar the Peiss Deed v sabyecr to e Regraesmon, gl Aamessemenn & o

Wity saspieknd S dioneeRe s o He guioes pmder peemsiationy so dlte Traaes axper Hin

ogradadionny ceaded Befeyeme (3o ve Pocynrem

Yendment of € louse 28:

p

¥

I

H

b B 28, sub-elise 283 be and s herebsy deleted and e eesemg subeclinses 28 6 ol 7R 7 be
i e Bereby senumibered s 2805 and 28 6 respuetively

Amendment of Clause 2%
Clis Lol ol dhe spb-connse 290 e amd is hereby replaced witholbe following text -

JU 0 Ut iy b el wath o withont Feanteend Pogd. Rock-iond [ ovad i e amy
(esmhigzad oy o the (e e feceny fme foc it Thee Afvmgeaient © iy sl
feferfif wad o sucdr Ulsrins g ancfe mammer ax § thivske fitas Clasy S0 sy 15 anet va
et sa fareh

Amendment of Clause 31:
L rext of the sub-clause 31.9 ke and is hereby replaced with the following text:-

A Fhe Regrster nay be cdosed iweder it o the Trasiee for such perud ay
the Management Company iy from gl fer ime diterngbine aad after gnving at
feast seven (1 calendae davs notree te Hoddors prowviged thar o8 i non cloved
fowennere st fowrespive 43 davs iy eadendar vear et dyvcdeding eiv (4
feiness Dhavs ar gt Jor i sinsele guvpose

Awendient of Clause 3%9:

(i The 1ext ef sub-clause 39,6 he and §s hereby replaced with the following text -

e “darhorised Tnvesient” e amd inclinde ol pravsacied, vosnicd roded Prred gad
pniistedd derce stmenes, iiide o egasiddo ooy ad sreey incfdo gy ot ihe taffivepeg

s Cunverament of Pabiagan breesomend Bowdds Federal favestmernr Bongds, Treasury Hills

<f/ \\\ B ey




w02 /6

- S0 /T
pivied enleer el Ceovervinem Securities, e T ]
Inannt 23 e R

Lostedd e wndeered debre securities onelwding sukuk werm fincnee cerfificares and
JRIFUC RN Forie o Cert] ficates

Misderreehar coned Musharibo £ertifivatin Nl War o,
. "'.-'__ =gk _.r\
- Q-
Fosrs, medivems ared Shovt toem depoxie with Conierefoal herky? o L \-_
X A

It
Loag, mseddivnt and shorr term depasiey i foreign Currencies WAL ommer gtal

N

faartky cfter prioe approvad of the applicable regufatory rmrh{imrﬁ . ﬂl'
N ke il

Ireterence shares, . e #

o =l
A j : . ) = ity
Cortificates of fmvestment Depesity ixsoed b fencmerat :.r.'.ﬁ'frfn}?h'm,

Neverse REPCN Traese iy cgnninsg Avithoarizid Tsvesiments,
Cosppitere o Dapers

Comfmmens Faneing Svstem oOFSE orouy o peplucement taereol with mecessary

[T T ;.-,r:l.nnn-.-;g'
Sprecd Tranmedony

Fhe dvimd ey alsor Gl assers i e foree of caste deposies. mefudme deposies i
fureten curreneivs (suhfect 1o the applicable vides el regudvtions) with Beanhs and
AR Wi s af conventional haks,

Warrants, Cptions, devivatives suhjcct fo the prioe woproval of the Commssion
fmvestment i this avset class wonld he tov ledednge purposes onfy and subpect o
stecdy tersis anad conditfon as aperoved by the Conpnessins from tme 1o 1ime,

S Ivestmens ondtside Pobivian shafl e subyect 1o prive approvad from e
Commeesion and SRE oy such proposal by the Managemem Compam sialil be
weehrpredd e the Uamnussion and NRIT wirlt the prror consent af the Traviee Il
A ard operariag ey vne Gf cceoniet g oe IR e stmenis o offaltor
volnteies an the frstegctions of Mansenement Conigrar), g'.f. fint Drmestee 65 reguived o
preenvade comy mdenmities o offshare parites then Trisdve and e Foand wosided I
capnter trgdemnified hy the Management Campeny o suwelt exieont These investmenty
wall enahde the Frmd o diversity the visk as well ax avaif oppaornaities foe higho
FelliEns 1 markess that aee timdervalued Such fnvestmenty mey he made e to 3005
af net wyvers of phe b ancd e subiesr G copr o RS LT mndoe wifess somme

ather codlimp o dmposedd by ilie STEP el e KECH

chivy vithed svervity i o fnatraments Huet s be allowed by the Commission the
e"h',a:u."::.l'.'rr.l:.'. ALY e f':'ghﬂ':n‘m:i' Cled iy frae frane to L,

fre dmvesnnent it ussed classes memioned ohove will b smhfect o such Exposore
Sattts ateed miininiam radines as speciiod in the Oering Dociment of Alwed Income
.Ir'l.’.'.'.'n‘I

(i [ vext of sub-clause 39.7 be and is hereby replaced with the following lext:-

ST tBuek-end Load ™ e e chior e or commissicn ioccluding Dorfes and © hareger nor
evcviding 3% of e Ner Asyer Vafne, deducied from the Net Agser Dafue

( NP
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(15 - oy T
deternuning the Redenption Prive. provided that te Bick-Fand D ocd shall i'u-'m I,ruu-r it
Lt Poeoperi)

he test of ab-eloasse 39001 be o is berehy replaced witli the fullowing tes:-
. Il . .'-_\.‘

i ¥ ¢ ' ' & . i kL
S0P v Buasiness Day™ meansog doy on wivels Leval Stoch ! x-"-‘rfl.”.tzt‘ﬁ.ﬂ'if’ e for "”-"-”!“ﬂ'-* %

r_.
=

| et wxistioge sub=clanse 392016 he and b5 hereby deleted and l!i‘:&ﬁ'{llml, L‘Iﬁuwa 1 r\ﬁ'. J
SR aned 3910 he are ereby renumbored ag 3910, 3917 and 39 'lﬂdmpu.nwﬁﬂ?"( |

Adrer the exusing sub-chse 300, pow pnbered 30TR aonew «n!i\lﬁme 1 be llllll'th.r'-rd Fﬁ_
&"L /s

S P el s Aereby incorpanted as follows;

™ ..r A
. Tz AT 2
S0 "Cur off Timines™ moin e commencenonr o closure af f1:as:1?l*f~—ﬂsmrfaaj' ti

'chmm,l sty firr i PRHETIIAL ek i e af upnhu IR Fnr}‘-u!'rf!uu' AT

Fedvpion of Fliets of e Sebaoon
Pho wext of subeeTonse 39529 be s lereby replaccd witl the foflowang weat

P20 Frapt-end Load™ meainn the sofes cond preovessine oharse o commrissions (exelpding
Fhenfen vl 0 Trerp e ) nnd e “.l'.'r-r e e come (3% ar such ather perceniiee of e
ot At Dot sebiced mmin eoanefided 2 tle O3ter Proce ot e Eimits

e texr of sub-clanse 39 W) be is hereby replaced wath e following exi.-

S Gevernanend Secarition'” nelidy e ey oBfreoenees of the Federad Caovernmion
At g Prowimesad CGlonepsahent ov oF o voeporinion wiodlv owned g coneeedlod divectly
ar mdireetly by the Federgd Clovernoenn or a0 Provinciad Goverimen! ind
sargnterd oy the Federal Covernmont aid anv other secwriy v fle Federad
Croveriiment wan . Ay mofification In the (el Gosette, declare. 1o the oretent
wetermimed from time o ime, 1o e o Craverroment Secuvinies,

Db st o =neelonese 379035 be s berely peplaced with the following text -

dw a5 hwvestment Pavilitators: Advisors” Sales Agents™ means on inedividual fiomy,
corparare or oiher enfily appoinied by e Masagoment Company boidentiv, solici
eond vsist prvestors o pmeesting o the Soheme. The Manazemeni Compuany vihad!
ceampensdfe e fnvestment Facflitenrs” ddvisvars” Sales Agents ol of the Froe-ena
Crigeed coldevied Bar i the Cfher Price and i from Masagement Fee

(nd The wxt of sub-clunse 39 39 be s hereby replaced with the following text-

A3 M ering Pocument” means o poehlished dociment comaining information o (e
Sriewie o oatre the public for prcchvse of Uiits it Scheme arid shali alse
e gy enpplementary affering docient,

Y e entize sub-clause 39.52 be is herchy deleted amd the ensaing sub-clauses 39,33 10 3950 he
anid ate berehy renumbered as 39,52 10 39,58 respectively,

(v The ext ol exiting subeclanse Y9 57 nosa rennmibered as 3956 be s herehy replaced wath the
e loving et -

St Trast Peaperpy sreans e oepregate provecds of the sele of ol Oons ar O%er Priie
siried ey Trapsacton Covee recineercd o e Cfter or Redempniion price and Bunk.
vired Lot rovovercd op dhe Bedengtion prekce aftér dedicting rivere fiom o providding
e agavs the vilee of Redemption Feosteened cond Back-cnd feand foy providied in
the Ohtering Doegmentd. Daties ang Charges wppliceble o the purchuse o

v N
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redvagrtion of §nix LFM iy L-'!.pl* ?g&wﬁ,u;r{hhw I i Scherie, and mefudes T
Ivessmient il el 1y ma., PEofiiy Bhesriw jh.'[ writtes, dopasiry, rent wmd o
vhures  cosle bk F}.[mn;m dividemds, B, commisvions, receivahles  elaims
centrencty Hoehses, ri"fn"t,__ﬁ,i airel eiines he 1;‘5"'?1-. wrising theee froit viated af! cond il

atlaee smoveehd o m'muh.u"hh_u.ul,h amed preoperties of every dvscrgrion, L hetlne
GO O aceriias, e i i Befae Ield e deemed go e el wpon trase e e

Frustec tor G boebit of the Uail Hidderis) prrsuent Gy e Tesot Deed wad <ol
el Wee dovomnie paofiis ket o0 daeancsd one flie ot credined o e
didevhntion ACeauar ba shall g ecliecdeo cm aomoraat stetiedizie fo the eradit of Hae
fdistethutia Neconsd il the wamie parnedd v e Slieaimems ol dhe Dore
fivestors faeed vapitid) cond Pre-fPO Tevestors e e date of (e Close

ditned Periowd wiriolo siiedd vt fores part of the Lrist Properts
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