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REPORT OF TIILE DIRLCTORS
OF THE MANAGEMENT COMPANY
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ABL Ineome Famd ABLAF] for the nine momtha endal hanh 51, 2011
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FUND STABILITY BATING
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ABL INCOME FUND

CONDENSED INTERIM INCOME

STATEMENT (UNAUDITED)
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A\BL INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT
IN UNIT HOLDERS FUND (UNAUDITED)
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ABL INCOME FUND
CONDENSED INTERIM CASH FLOW
STATEMENT (UNAUDITED)
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