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EEPORT OF THE DIRECTORS OF THE MANAGEMENT COMPARNY

The Bourd of Drimsctoms of ABL Axsst Mnagoment Compeny Limited, the menagament. oommpsony of ABL Siock Fomd
(AR -5F), ia pleased to pregent the m-andited Condonsed Iterim Fmencinl Staimmenty, of ABT-SF for the quarker snded
Zeptember 20, 20132,

ECONDMIC PERFONMANCE REVIEW

Fakistzn's soomomic frildes omme to the forefiont during 10FY14 s imflxtion meped, currency depreciated whils prowth
eptimetos wors slashed. Re-amizy in to the IMF progom (USD6.64 billion Exteadsd Finance Facility availed) foroed
the Governmend o ks zome tough decisions in oedee to amare multilsteml agencies’ support. With IMF placing siringent
oonditions related 10 FX ressrve tuild op and remowal of sobaidies, inflstion omped (o 7.39% in Septamber (1QFY 14
pverage BAGS%) after hitting o Low of 5,19 in May while the rupee deprecinted by 6.9% during 1QFY 14 to close st
106,04 v, the USD, Wiak cmmrent scomast mumbers (ITSD6G32 million deficit for 2MFY 14) and & deive to baild up the
FX reacrves played bavoc with the exchange rate over the qoarter. At one singe, the Rupee hit 8 recoed low of Ra. 110
in the interbank before the SHP imervened to arrest the sitnation. Confimuoos weakness in key econamic indicetoes and
unabared grvemmmens bomowing (B 262 hillion for 10FY14) resntted in the Contm] Bank tkding sn cariier than expected
U-tom on e monetary stance 58 it mercased the dscomnt race by 5Tbps %o 9.59% in Septemibers monctary policy sitenet.
The hike in the discoust rete ended 3 monetary caslr g oyele in which rates were ot by & conmistive 500D ower s

perod of ower 3 veam.

In the wake of worssning sconomic situstion the IMF oot Pakistan's growth setimates to 2.3 form sarlier projections
of 3%. As wo look fowands FY13-14, it iz now clear that we heve eniered 2 new phass of monetary tightening. With
inflation likety to continme in upwand, trend dos to rupes depreciation, incresss n energyfe] prices snil siringent taxation
measures, sncther 1 00tps policy mts hike over the coues of the fiscal year is very moch on the cands. Perthanmoms,
Gorvamment borrowing ie sxpeciad to remain high s reign mid remaine sporadic, privatization process is ealled whils
tnx collection remeins below targeted levels (Rx.480 billion collected in 1¢), shertfall of Rs.20 hilliom).

MARKET OVERVIEW

Equities witnmssed & highly volatile querter with the lenchmark KSE100 Index prining 4% (ofQ i clse the parind at
21,833 painis efter hiting a high of 23,776 paints in July 2013. Disappointing corpomate results season and macrs
oancame dented inveetor confidencs towsnds querter e, Tnexpeated hike in Discmmt Rate of 5bps coopled with
major nytakility in the local aomney resylted W imvestors booking gaing snd shymg sway from equitiss, Forsign
suiflowy o the tyme of TIRDE million wore witnesied in the anlgning quarter while vohmes sl dwindled (Sopteamber
everaps duily value tmded TTD74 million v, USID106 million for July), Jime 2013 reulis aceson end sactnr news flow
sexrtainly didn't halp the simetien, Opiimizm in the energy chain came o v siemdytill w3 SO contimged to hold back
peynuts o circular debt vompmlated repidly over 1QFY 14, Coment sector vuffered oo growing seoesms. relstad o
rustnimsbility of the pocing emmgement kmongst manpfhotores. while & sorpmise nooess in the mimegm profit miz
o pervings wnd Grm deposite for banlcy, alse led to wselloff in the henking sector wfier the sector mllied poot fhe discoumt
e hilks,

MUTTAL FUND INDUSTREY REVIEW

grins made ot local bonmes. Equity Tonds' AUMs iscreased by 11,054 dmming 10FY14 fo close ot Ra.58. 5billios against
3.9%; appoeciation in KSE- HH index. Growwth in Open-end cquity fond AUMs was primerily dne w0 nmitipls conversions
of Close-<nd fonds ieo Open-cad caregory. Adjusting for these conversions the AUMz scmally wimessed o declin:
during the pedod. Increashsg: prefinence for Capdtal Protection Prodncts is likely to prop op sizes of cquity funds in 5 sk
maricet and we capect higher Infiox of fonds in the cquity segment in the medinn t=om,
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FUND PERPORMANCE

ABL Stock Ponds AUM decreaxed by 10.6% to Ra. 700, 6milion in Sep 30, 2013 compared to Re.783.4 millicn on Fime
10, 2013. The fond posted an sbeoluls retum of 0.5% sgainet the hanchmerk retom of 2.3%, an ouderparformancs of 1.8%
during the quarter. When mezoored from it inception dete, ABL-SF haz four siar rating (hased on ayerage thres years
manking), posting & retorn of 238.5% as compared to its henchmork reben of 118,19, depicting & significant out-performmmes
of 1204%

OUTLOOK

Rising intrrest rates and contimucsos presame on Joml orrmeney heve spoiled near tarm merket asntimenis. Sporadic fomsipn
elling in akin one of the resswna for prowing nvestor apethy. 'We have comsqpenily Tednced our oo i equity merdesis
{iacroes the boerd) snd moved 10 cesh. Nevarthelesa, aur mesdiom to bong term positive ontlosk on the equities nermsine inteet.
Gradual byildng vp of reverves in the wake of plenned privatization moeipis and healiiny forgipn commitmemts should
matore investor ponfidence moving ferpurnd, Wo are now looking in deploy tash in xtngis that heye camested sheply from
their recent praks mmd enjoy sound fimdameninly dns to favombls repulatory environment or milmat pricing power,
AUITORS

M. AF. Fergueone & Co. (Chrrtered Accoundsmts), have bem sppoimied as suditors for the yoar eading Jome 30, 24
fhr ABL Stock Fund {ABL-3F).

FUND RANKING

JCB-VIE Credic Rating Compeny Lod. [JCR-VIS) ot September 18, 2013 smigned MFR 4-Star oo ABL-5F {based on Thres
yeare average), which denotes "good perfomuance”.

MANAGEMENT QUALITY RATING

The Management Quatity Rading of ABL Aseet Managsment Limited (ABL AMC) it "AM Two' {AM2). Ouflook o the
axsigned tating in ‘Siakle’,

ACENOWLEDGEMENT

‘We thank vor valuad imvesters who leve placed their confidencs in s. The Beoand is sleo thankinl to Securitios & Fxchange
TanagEment team.

For snd on behnlf of the Board

7]

FARID AHMETI KHAN
Karschl, Octeher 38, 2013 Chisf Exetuthr Oificer




ABL STOCK FUND
CONDENFED INTERIM ETATEMENT OF ASSETE AND LIABILITIES
AS AT SEPTEMEER 34, 1413

Halwres with el 4 B2 7.has 568
Taorostoueats 5 606, TR 447 M4, 590,510
Trividand snd profit recelvalls 12813,77% 1,331,568
Soooriiy depoaits Ed propaymanis 2517415 2,600,000
EBeoplveble sgainst mle of lrvosmmasis 24345839 175k
Erelbnbsary axponsss mad Beatution costs: 534,355 5151
Eeraivehle ageinet mln of uis 3201 1468 -
Tipin] speely TIZ 07396 W02 TF
LIAMLITIES
Finiible b ART, Aset T et Crariguatry Titwibee] Mot Corgwioy 4349112 4 132 483
Paysbls to Contral Depeontoory Coenpinny of Palceben Lisdied - Trmste 125,180 140,350
Faysbia o Seoorithen and Bxeharg» Commtieslon of Fakistan 103 kg 418 224
Auorned axpomses 284 ofhar Ushi¥tios .3 12763623 11336409
Paywble sgaimt redemption of naks 60522 ___ 500000
‘Twinl Eabifiliew 17482274 L5, T14, 74
NET ARTETS L,Sﬂ& 153“&
THIT BOLDERS' FUNE (48 FER ATATEMENT AXTACHED) T2 TESARTENT
CONTINGENCTER AND COMWITMENTS |

——— Numibor of oaiis ————
NUMBER OF UNITS IN IB5UK I, RN,

Eupam

NET ABSETSE YALUE FER UNIT — LI L35I
FAC'E VALUR FER INIT 100,000 140000

The sneerad notes 1 to 13 formn ws integml part of thees condensed interim Guzacta] setemenis.
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ABL RTOCK FUND
CONDEMSED INTERDM INCOME STATEMENT (UNAUTHTED)
FUR THE QUARTEH ENDED AEFTEMBREL IS, 7613

NOUNMIE -

Tevidnnd b 13,256 00 EX T B

Tt i, o sl off boreostioeatity - Bt 2T EHLF11] 80205

Foplit on benlc doposits 1LIT4,T75 T3LE73

Bk cod load L] -
AL68) 280 14,539,204

Tinreatised apprescistinn ¢ {fmimet an) o0 reresss e
of invesitmants cloasifisd as fasnesin] sessts ‘et foir vains

thmugh peadit or lree' - kel Shr tratin g - et 52 g hes b1y 1R sh Ty
1T 94 50 3L TR STH
EXFENEES
Harremarstics of ART. At Mvnspwvat Camrpeyy it S ngerrant Caroparry S 130,841 2,308 424
tindh milas tax oo maenesticn of Manegeman Compemy Ly Rkt MG GRD
Faderal Rxclos Tty on mosctagsem et S Ly -
Earryprwration of Cenirgl Thegoshiony Contpatoy of Pakdgan Cinsind- Trose A0 55 176458
Al fites - Sevourithon wind Excbwtige Cooindsslot of Paldietan 102,825 TEOET
Burosdevariiots ithed aeririthed Tramiaotion sty LA3g 041 SO
adtbod” Dot tion, 10, K21 100,757
Aaneatissiion of prolouisery oo md fosistion costy 161,505 19053
Frioting cheargoe 37kl 37413
Aurrwml retfng o 34, BE3 27,691
Lagal and profsasionnl choargss BRIPE -
Listing 12,585 7,500
Eatfiarmat med bank charges TE211 71657
forher expanaes 15677 -
Twrtiadl ppesratineg D 10,008 285 4 300
Ttk Behcrniiody Exvominh, ool st Evkidenl 11,786,043 2 A36.159

Hionved of Inocow [ (Lo} exd sepiinl gaims o {lossos)
incindsd in prioss of wxis leomsd lses thos in cxlis redeemed nal

27,642,902 5635401
Provisken for Worian' Walfirs Pond 61 (TER,589) (6R1,993)
TR0t Bt HE 0 DoTied BABIPe tHERTOD 3R, 64H0, 2 BMAIRGZT
Tamdicn 5 - .
Nwt Incarms far the parisd sfter teexiis IREALPEZ AIELT
bt oorgerabmmn o for f pecksd - z
Tatal comprehsseive ncams for the paried IO PET BAT &
Eouhigl oo mdt 10

The mxuosed ootes 1 o 1% foon ao inkegeal pari of thewe vandoossd interim fineseis] steloosis.
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ABL STOCK FUND
CONDEMSED INTERIM DHSTRIBUTEN STATEMENT (TNAUDETED)
FOR THE QUARTER ENDED SEFTEMBRE 38, 7913

Uimetimtrihastad inocmes boongit freand
- Raalised ficoms
- Thmenlsed mooms

Fet inonamy S the preahod] adber tarstion

Distribution during the period
- . Nil per mmit
(2013: Re 7.4938 por unit an Agist 05, 2013)
- Cash digt:Thtion
= Tnoue of bonms urits [2003: 16, BTR 820 onite)

Element of inceme / (Jous) and capiial gaine / (lossos) inchuded in
paicon of unily inrowd less thowe In mmity redovmed-net

217,351,928
75551374
293,003,202

IBAA09G2

(33,273,280)
(205,361,227)

27,642,902
LT
120,739,510

(20,086,961)
1005652385

2586588
6217418
33,413,427

5629401

273673
18.255,TT3

Thy mmvaed notes 1 %0 13 foon sn mtegral pat of thewe evodeoeed mbeom Soeosial srivment.
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AHL FTOCK FUND

CONDEMEED INTERIM MOVEMENT IN URTT BOHLOERS FUND (CNATRITED)
FUR THE QUARTER ENDED SEPTEMERE 38, 1913

For the Quarier  For Bie Quarter
eadnd olnd
Seplegalor 3,  Beptember 34,
3 11
Empees
Hat wapwiz af the bogimuing of the perind TRAABT967 255, 49,187
Toume: of 14,766,939 wity {2012 5,880,419 poity) 201,055,823 THAOEE
Redamgtion of 17,526,265 mits {2011: 1,545,308 mits) 1,551 | (17,M16,033))
(40,525,535) S8.990.8.77
Teme of 16,E78, B30 bonns tnts 205,351,277 .
Hlement of (income) and (oapis] aaine tadndad in
poces of wnits inpoed lees those o unity redeemed
_ ; i il ot g
tranafesrod %0 Tucome Stxtomant (27,642,902) {5,630, 401)
Ol et incems fir he peariod 30,877 412 6, 1R, 548
Ret capital gain i 1als of teastments 27,850,511 770,206
Thireallned (Srmimrtion’ [ spmeclot on o remaRITI ST
of mvestmenis clmsiBed w0 fneocisl sssets "at Gair vados
through prefit or Tow” - hel for trading (20,086,951 18,256,773
3,640,952 313.41%,825
Pinal Drrtrivetion ot tha rete of R 53270 par it declared o Aug 05, 2013
- Cash distribrotion B3zR2e -
= Inima o homa mits (205,561,227) -
Hat xnaais at the sad of ths pariod ﬁl’?& wlﬂfﬂ
Tha emezed notes 1 to 13 formn en indegml pact off thees condansed Tobarim finencial setemens.
o AL Samal Manageenant Crarpaoy Limiind
. 7 (uilsnogmment: Cvpexy) . .
ARMED EBAN EAMEAN NIMHAT
LBO TREECTOR
430 Wi
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ABL FTOCK FUND
CONDEMSED INTERIM CARH FLOW STATEMENT (TNATTIHTED)
FOR THE (UARTER ENDED SEFTEMBEN 3§, 613

CANH FLOWH FROM (FERATIRG ACTIVITIESR
I
Thnmelaad diminntion £ (zppeciat e’} o Temaseerrmend
of rrrmtras e oleilind s Mol costy 2t feir vaies
thvongh profit ar ko' - beld fortreding - ot
Tibvidesnd fnevans

Elemant of (Iacone) and ssphtal {peing) tnainded in
pricoy of Doty Surpad Tam fangs in Dnity redewmad

Amartisadion nf pekmisory oxponecs snd Bosdeticn oot

{Eerunnte) | dotwinng b ditain

Trasmmeads - oot

Frofit recrivalde

Earwity depostis mnd premsrrt

Escaivebls sgwinet mls = trrastrmnis

Ernaivable ageine sl o i

Inarcase / (Scovenss) in Hahitisen

Puysbls in ARL. Apppt Riyragpornat Coanppery Lirnitad - My gt Cronpme
Fuysble i Cantrs] Dupoeizey Coryy of Faldeten Linstad - Trsms
Fmypuible o Bocoritics ond Exolengs Crorrwissoon of Pakisis

Fayubio ngainet porches of irvostamnis

duonesd expeasss and el Habititise

Drividend recwtvel

Thet vliln pemararod) (sl bu) from sperating aerivifios
T FLOWE FROM FINANCING ACTIVITIES
Exodipts from s of i
Faymonts ou mdomption of wis

Cailh Divldond Pald
Tat anel: (nped In) / gemvrwted Aroes Brnpneleg ativitie

st (decrmms)) ! vcranse n conly sed conls sqneivaisnis
Tk il sy oquivalonts st the bagiewing of the parsed

Cntls sl contls i viskinatl it Et il o v Pl

Tha srmecesd nates 1 to 13 Shem e fnissrsl pat of thass condensed tresrtm firsre(s] shxssrmris.
Fiior AL Achnad oot mptaomect Caempaary Timitel
= A
i
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d=
A EAIE NHAN

35,540,962 33410527
20,085,961 A5 2567
(1358200 {4, E38,135)
m.rz.m (3,439,401)
18,008,417 4,850,004
$1.500502 {71,152,396)
173,505 16,348
(17815} Gz.500)
(24,244,101} otk

L

54331723 {75,525 955
X605 | 1,920,265
(19,161} HALT
(219,200} 00.935)
! L30T
15 3131
1216962 10,207 354
1,900,100 183,554
75450 202 {60, 339,936)
201,035 535 55,90, 854
(42 000,856} 4 DAL R6T
(3 219 303} 63,059,721
(18,720,100} 2713784
7,065 365 20,843,250
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ABL ¥TOCK FUND
-NOTRS TOAND FOBMINGPANT OF THE CONDENSID INTERTM FINANCIAL INFORMATION (TNAUDITED)
O THE QUARTER ENDED SEFTEMBEN 38, 1913

1 IBRCATL STATUE AND NATURE OF BIEIMIDAR

ABL Stk Fosd fihe Foed) wis catabiidhed mider o brost dood sxeveied on Apell 23, 2000 betwotn ANL Asset Biknsgeivwrt
Congmitry Livrdheed sl v ity Coreicny mind Cattral Dupoiiory Cotrpsisy of Padd e Lisndted (CDC) w the "Trusks. The
Sooritie il Exshrgs Convibaglon of Pakdshey (SECF) sottwised the conetiotion of the Tros Deed vide latbe 1o, NHFC-
IDD/APLAMNCAIN0S o Apell 10, 2009 i socoadstes with fhe on-Baildng Finee Congedlen std Motfied Bt
Begmbati o, 2008

Tha Mmnapenent Comgeey of the Pynd bay baem Homped o sct s 2o Agpst Mmagerment Compeny onder the NEFC Eoka
theongh p cetlficate tasnad oy the FECP on Decamber T, 2007, Tha Ragisersd oifice of the Mmagen et Cowmeny 3 sipainsd ot
11-8, Lylaxpr, BT Kham Boad, Epruchi,

Tha Fynd ip m open-ended Bmd and 5 Heind on the Eppch] Sioack Hochmge (Doworios) Cimited. The moits of the Food o
offirsd. for puhbc pubsciipiion on & comtnnoos baxle wad aoe tfienbis md edeamable by rormdaring them to fes Fynd,

Tha Fynd bes bean cateporined a0 . opes-and squity schame wp per the criiecin. Isbd down by the BECP for oxmporiation of
Coltocw] Frvestosent Sch ey {CT5),

Tha vhjective of ths Fend ic to povids highes riskc sdjosted retorme 2 rrstors by frvesting in divesd fied portfilio of squity
instryrenanis . Tha forvestesent olfectivm mmd policies of tdhe Fomd see o folly szplnined in the Fond's offising docomest.

JCR-¥IH Credit Rating Corpery Lindued b soossesd the Fond's parfirmance monking st TMPR 3-8 {ACR VIH) Basad ou one
vaar waighind sverags ranking], WFR S-Ster'{H VIRY Basad on two yeer weighisd oremgs moking], MR 4 0ar{ICR VIH)
[Basnd ou thee yer weighisd svemge kg G the padod sedsd Sepamberif, 201 3. Menagement qualty mting of
AT {xishla ooflnak]) s hem sesigmad by TOR-VIS Codit Rating Company Limbied i AR Asst Wenagement Cormpeny
Limited.

Tills i the saseis of fen e = held 0t nevs of Cecim)] Depository Corpany of Peiosiss Limvtsd e 2 Trades of e Fanl

1 BASTS OF FREFARATTON
& Ftnteancet of compiianes

Thos fmsial sixtomests s bom propered in: scoondemon with the spproved soceonting standends = spplicabls in Pelcsien,
Iniernations] Accoonting Btenderds Bosrd s ore notificd. ondor the Compamios Ondinencn, 1984, the roguireyents of the Trost
Rogulstions or the dirccbives o by the SECP differ with tho roquinsoonts of IFEE, the mquinssonis of tha Trest Dead, the

Tha dlsclosores made ko these condenssd Soecisn, finemcinl sstements beve, howevor, boon Hoted hased oo tee requiramants of
Immanations]l Acooamting Stenderd 34: Toecim Fluesisl Reporting'. Thees oondesss]d krcim Snancls]l suteneoty dosa oot
ochude all dh infocmation md dsclorures requined in e foll st of Basoolal ssteesents mad shomld e read in sonjonation with the
ol pobdished Snanoinl stetemants o the Food e the yoar sndad Funs 30, 2013,

a ACCOUNTING POLICIES

The scooaniing policles sppiied S the preparstion of dieso condanied inbarbn Srrwinl statoneesits eio e moes o Shose applied
in the propuration of the soemsl poldbalved Sesanolal shtswends of the Pond S the yoar ended Fune 34, 2015,
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The prepecstion of twes condemsed nivrhm fioeeciel stetomwnis i conformity wih spproved sccounting siededs oqeios
wuwm—wmmwmmmmwﬂmmmmw
rmaicsl experiasos mnd other thators, Inoloding reasooebles expectations of fooors ewsnty. Fevizions 10 sopnrting setimetee amo
rocogpriied prosprctiwly conwnenedng fers the pericod of revllon.

The wigificant fodpmens made by manepemesd . applying the sconmting policles mnd G kow soorces of estimation of
ansertelniy weans the st 0 thoss that applied to e finsssdal stobervanis s af aid for fhe poar-onded Tons 30, 2003

Fomad fior the Yo ended Jome L, 2013,

(uemsiiied) i)
LU Bpplemlar 19, P B,
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Haned of levasivs consguny
Crumtrwetion oud meviecials {Comment’
/3. Khaa Comart Lissied THIN R0 = SETSN 00N Z6TIGEM ) L6 L5
P Comart Oy Limited 3301008 132008 - LB JMHIAE BDITEIE 115D Lalorhs L55% B
My Leod Ccrermt Poiory il 2517080 862,50 - L3SM W AL TLENEN 0T} LM% L%
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L0.3 The abwre lrvesment incindes sharcs haring o mardnel valoe {in agpregas] amonnteg i Ra 18,365 550 (3013 Ra 57,714,208
whilch hae been plodped with Nutlnal Clesring Company of Paldaian Limited for guarsniestuy saiti st of the Fund's trades in
accrdunce with Circalar oo, 11 deted Olotober 23, 2007 irped by fhe Becoritios & Exclongs Commission of Pakirtan, The detaile
of ahuacres wridoh heve hees plediged] moe en Sullows:

- D Xhan Coment Lomited: 50,000 (Fue 30, 2013: Wil) steres.

- Bagro Corpomtion Limited : $0,000( Fona 30, 2013: NI shares,

«  Fugji Fertiizes Compenry Limmied: Wil (Fone 30, 2013; 8000) ahares.

- O & Gas Development Company Limhad: 65,000 (R 30, 2013: 15,000) sharea.
- Pakistan Qitfielde Limited: 63,000 (hoe 340, 2013 33,000) stexes.

- Pukistan Petroleon Linmited: 90,000 (fomo 33, 2013: 60,000) shares.

- Pukistan State 04l Coopeny Lindted: ML000 (Fae 30, 2013: Nil) shevs

- The Hub Powe Commeny Limted: 170,000 {uma 38, 2013 7,000) sharos.

3 s
Rapets
£1] Vel sppresieie (el -t of osalmans
it 0 Sl it Eh'tmBprait o ol - i
Blackst vaine of sccaritien 0, TR 4T Tk, 350 0
Leai: ettt vedmb ol ocwtition — BT, G

3
Rupom
Nats
§ ACCRUED EXFENSES AND GTHEE LIANILITIES
A’ rernmenention 05,159 14,936
Reting e 23,994 11,800
Brrokoiege il ortho oleirjpes D0, O5R 505,580
Provisn for Waskien' Welfie Fand &l 10,907,816 #OLI6
Ciber payabilen 459,558 R e
12,785,608 i1
]

[ 5 | FHFYEION FOR FEKES'S WELF AR FUND

Tha Plomoce Act 2008 rodwesd m eneadoest o the Worken' Wolllkre Fosd Crdinenss, 1971 (WWF Onikmmes). As 3 meelt of this
et & mury be oanatroed thet ol Callenthvn Ferwontmint Sobeenes ¢ nremal ftende {CTa) whss inoame areocds Re. 0.5 millios b o x
your, hoorn bemn brought within the seope of the WAT Usdinencs, tes mndering fhem lishh o pey crribotion fo WA at the rode of twa
pezoens of thelr soooomike g or texable inooms, whicherver la higher. In this regard, 5 cometiordoos] petition kay bam flsd by corixin T
froogh their trosices In e Hemmible High Coot of $obh (e Coert), dellonging e spplishitity of WWF o the O%, which i
peoiing aqfudication.

During the yeer cnded Jusa ), 2011, n discifiostion. was dsned by the Minlrny of Labour mod Manpower (e Minkstry) wizeh sted thet
rntaal fioudhy e ot liskle ko ooirbets o WWE an fhe baxis of thoir oo, Howove, m Doemibar 14, 2010, the Ministry il its
mapanes agalnst the constutonal potition requasting the Count %o diamis th potiton. Asecriing o the kogal cocasel who 1t handting the
case thow i & contmadictien between e iceatioond deciicstion sl by the Ministny s the seponss flied by the Mixisry i e
Cont.
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Darineg the yeur endad Fioe 30, 1012, the Hanourable Laiors EBigh Comt (LEC) in & Coosttiotionsl Peiition relating to the asendoresis
brought fn the WWF Ondinanes, 1971 throngh G Plireoss Aot, 200¢ e the Fiosoes Aet, 208, hud dealered the k] seacdmand s
ofkorfil wrd wriessatiiotionsd. Te bioh 20135, & lerger bonsh of S Hesersbls Sindh Figh Ot (3FC) paaal in onder doolering that tha
emeadrecyts, ntrwieced in fa WWF Ontienee, 1971 Surugh e Finenee Act, 2006 sd e Finener Act, 2008 do st st freen wmy
conpiiiotionsl or bagal tritrordiy. Bowever, (e Honeaolhls Bigh Con of Sindk bas mof addressad the sther smandmenty mada in the WHEF
Cwdinaeess 1571 shot sppboshRiey of WWE to the (T whish la stlll pendlisng before Ghe Coust, Wihawt prefudion t e above, the
Sampornet Crsmpery, e 4 madter af shosdent mantion, has desssded 0 woisiw te previom for WWE esoneting 1o Ex U078 xllion
(incinding Ra, TRE R million S the Gt yeer) n feeps Eamcisl satemmiz, g the sema oot bem oods the st seest valow per it of the
ool wes ot Seqrtecnaboer 33, 2013 wondd b Doty rigir by R 0.1 T35 per wnit.

As par the requiremest of Flnamnns Art 1013, Padar] Exchs Doty (FED) at the tite of 15% on the reomnentien of b gae st Corenany
bam. bosm appilind afictive Jona 13, 2417, The mersgoreent iy of B virw e wimce the nmmmsdion iy sieady it ) poviocisl we
tom, frther koey of FED may ooolt 3 dookls siocties, wddel dove ot agpesr -t be the spirk of fu bow. The nadter b een talon op
collactively by the Moiml Fund Associstion of Pekietan whem varions options e being connidead, As » maiter of shamdant cymtion, the
fiorcd hoan wromin & prowinee with eifect frem Fane 13, 213, spprogating tn Ra 368 410,

CONTINGENCIEA ANS COMMITMENTS
Thars wore- 50 sentiegendes sl coresftners ocistending ns st Soptoosber 30, 2013,

TATATHIN

Tha Fuel's dncomw Is enaopt fom Iocoms Tax = per clrmee (99 of purt I of the Becond Echadule W the Income T Celinacce, 201
miyjeet o0 the oondition Tt net o then #0% of e seomenting mocme for the yor o redooed by copitel prime whether rafisd or
cereatiood b detriboied amongst the oot holders, Porfesr, s per Regolrtion 53 of the Noo-Berking Fisencs Companios and Notified
bty Rpelatiors, 2000, fha Fund i ougrived o iy 5% of e net scommedtng meoms ofue fem yoomfed copinl ey in e po
hekborn, The sobnasrerei indonds to stk etk $0% of the Fondi st mooariing hecnss oirmed b the viser ol %0 the onit laldam.
Aoccordingly, o9 Frovidon in eepect of xmilon hee boro mnds in thess condensad totetn Soencla] sinteneois,

EARNINGS PER UNIT (KPT)

Eemings per woit b ot boon discloesd m in the opissm of the ssnepomont delonmimation of cemmulstim woighisd oromgn member of
oxisinFwy wnitn Thr oslouletion of EFU i ned preotesbl e,

TRANEACTHNE WITH CONNECTED PERSOTNS / EELATED FARTIRR

Dbl of troesesiirsy wich cowseeind parsses dering fhe poricd sre o e —— [e-andlied) ————
Par the Dourter  Far the Ot

il sl
Sepnber 38, Gepheber M,
na iz

Repes

ABL Asert Muunpemest Company Limted - Massgement Conpuny
Heomoeration for e peciod 5,120,841 pE T
Sinch mies fax on Managesnent foe 9P,335 Jigosd
Fradernl Brciz: doty vn Mynagament fee 079,295 -
Al Bt T woinl
iy imooms for e periad 1,552 557 3590
Frank: eiges 1438 10,440

AN

Fund J AL Aot dorgerant

PR
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— (i) ——
For B Quarker  For e Quarksr
e B i
Septousber 3, Baptvaber 36,
2013 i
Cantral Depasitery Company of Pakictan Lissited - Trasise
Trsmaration for f parind RS 176452
Sottioernt charges mad commectiom (e A2 403 (L
Koy Wit orpatapt® iyttt = Rt
Tewee ol il woi 2012 49,943 omits) - TEL A4S
Radmngtion of Nil miie { 201> 9,554 mits) - i KL

3  Debsllof belance ooltwsding »t e peried ! yeor ssd wilth cameciol perssas wrem follens:

it 013
Enyiag
ART. Ansat Miassgesaand Camnpany T il - B an spusmasrt Campany
Rrmnmerstion pzyvhly LA53.5680 Loa2 T8
Prbimmary apenses md flosiation costs payebls 7,012 LAAESTS
Bedoral Fanler Doty oo rawmnereries of hisss gransnt sompany 1,158,580 185,384
Sl s puiyahls 311,201 B3A27
Uity beld 2,318,381 Ghoow 30, 2013: LEL2A18) 253807 25756564
Sinudh Sales Tox on Mossganont compenmy’a mmmenmian MBS 150
ATl Tl T ]
Profit mecieveable on svng sccoums 71398 &0 87
Baxk halimoa 11296  B4ELs
Uits Fuedd 141,000,000 ULE000 150,735,000
Comira] Depesttery Compmary of Pakistan Limiled - Trasiee
Hemmuerinn paydils 125,159 140,350
Seemity depout 100,000 100,040
Eindk Provisee Pesslan Fund
Uinia hiedd 7,614,561 (o 30, 2013: 5, 295,957) 5,004,749 84,600,394
1z GENEEAL
181 Plgres hunes beets rorosdesd, off o fhe tesriet ramoe.
123 Corizin poor figeres e b vechefied’ r-ammypel for tie parposs of conperism. Hewors, G 7o 30 maiwrial rodmssificetion o

Mot

13 DATE OF ATTHORIEATION FOR BSUE

Thess condemed ivcim fmmcial siviemends wee sothorised for Ueoe oo Detober M), 2013 by the Bownd of Directors of the
Managemert Company.

. P ATL Acnal Wita gt Campanry Timiiad
A A Gy
ALFIE KHAN




A ABL Asset Managsment

Driscovar the pobearti
BATED Al (JCR¥IR
Hwsilly irwiel bty il ATHid Bark T}

For detells:
Visit waw ablamecom
Or Call DEOO 22526 Or visit any Allled Bank Branch

Follow us on:

B suesnsernt (€] i

Address: 11-B, Lalazar, M.T Khan Raad, Kamachl,
Phote: Toll-Free Helpline 0800-ABL -AM{225-26) UAN: D21-111-235-262
Fax 021-9907404, 02199207407
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