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REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Board of Directors of ABL Asset Management Coinpany Limited, the management company of ABL Income Fund (ABL-IF), is
pleased to present the un-audited Condensed Interim Financial Statements of ABL-IF for the half year ended December 31, 2013.

ECONOMIC PERFORMANCE REVIEW

The year 2013 marked a new chapter in Pakistan's history with a smooth civilian to civilian transition of Govemment. Acting swiftly
to address the economic morass, the newly elected Government entered into a fresh IMF program (USD6.64bn to be released over a
period of 36 months) to steer the country out of economic doldrums. As it twrned out, the stringent conditions set forth by the IMF
defined the contours of the economic policy to a great extent. Revenue enhancement measures, removal of subsidies and kick starting
the privatization process were at the lop of (he agenda for policy makers. As measures were enforeed, key economic indicators suffered
with inflation sky rocketing (10.9%% in November after hitting a low of 7.4% in Scptember) and PXR weakening (5.8% depreciation
aver |HFY 14) significantly against the dollar. Monetary authorities, sighting inflatonary pressures and low FX reserve position (SBP
reserves at USD3.66 billion al year end after hitting a low of USD2.96 billion in December), retreated on their monetary easing stance
and increased the discount rate cumulatively by 100bps to 10% during the period.

On the fiscal front, tax collection increased to PKR1,031 billion (+14% YoY), but still fell short of the target by Rs 59 billion. Removal
of electricity subsidies had litcle bearing on circular debt which has again piled up after the Government cleared the dues following
the FY 14 budget. Balance of Payment position remained precarious (posting a deficit of USD].86 biilion for 1HFY i4) as the current
account deficit swelled to USD1.59 billion. To give (he credit where if's due, the Government has undertaken some tough decisions
which have paved way for 2nd generation of reforms. Inflation was back in single digits during December 2013 whijle the critical FX
reserve position was rescued by the release of IMF's second tranche. The rupee also recovered to close year end at PKR103.3 vs. USD
after hitting a low of 108.6.

MUTUAL FUND INDUSTRY REVIEW

Total assets under management {AUMSs) of Pakistan's open end mutual fund industry grew by 10.7% during July-December to close
CY2013 at PKR36) bn. The period saw an increase in interest rates by 100bps to 10%, which atracted investors towards low risk
money market funds. Income funds however lost some ground due to valuation adjustments on their bond porttolios from rising interest
rates. Moreover, frail economic conditions implied investor preference for low risk funds increased. Momentary year-end outflows
impacted AUMs which are a norm at this time of the year as high rates lured investors towards bank deposits.

As interest rates started to increase short duracion invesanent avenues such as money market funds became attractive. Income funds
which entail high duration instruments such as PIBs bore the brunt as valuation adjustments adversely impacted retums. The income
fund category thus declined by 13% to PKR47.9 billion at December 31, 2013 compared to PKR53.3 billion as at June 30, 20J3.

FUND PERFORMANCE

During the period under review, ABL Income Fund's AUM declined by 36.75% to PKR 1,567 million from PXR 2,477 million as at
Junc 2013. During THFEY 14, the unit price of ABL IF increased by 3.12% to close at PKR 10.3195 (cum dividend) resulting in an
annualized return of 6.19% versus the benchmark retwn of 9.48%, an underpertormance of 330 bps. The underperforinance is attributable
to valuation losses on long duration instruments due (o 100 bps hike in DR since June 2013. However, in order to diversify asset
allocation and to cnhance portéolio yield, we increased our allocation in KIBOR linked instruments. Moreover, duting the period we
also increased our allocation rowards high yield spread transactions and TDRs.

At the end of the period, the fund reduced its Treasury bill holdings while increasing exposure to bank placements due to betler rates
offered on account of year end. Overall placements constituted 63.35% of the portfolio (31.06% in TDRs, 6.21% in Money market
placements & 26.08% in cash) followed by Govt. Guaranteed Instruments at 18%, TFCs at 10.37% and PIBs at 6.25%. Due 1o an
increase in allocation to KIBOR-linked long renure insrruments, weighted average maturity of the fund came in at 854 days.
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FUTURE OUTLOOK

We feel interest rates are likely to remain stable in 2HFY2014 after edging up by 1% in 1THFY-14. The spike in infiation numbers has
receded while FX reserves have stabilized post-IMF installment payments. The after effects of these developments have brought money
market yields down slightly whereas PKR has also stabilized after tacing a torrid time in November-December 2013. The realization
of CSF and 3G auction proceeds will further facilitate external account situation. There are risks that lowerreceipt of FX proceeds and
turther removal of cnergy subsidies can trigger higher expectation of inflation and put exchange rate under pressure. Such a situation
can also bring the specter of monetary tightening back in the game. There are also concerns that heavy government borrowing to fund

the budget deficit can keep the yields at elevaled levels.

Keeping in view the current economic conditions with interest rates stabilizing, we will make a tactical shift in our portfolio of short-
medium term government securities and money market instruments, However, it is difficult to make a clear call on lengthening the
portfolio duration by adding longer duration instruments. We need (o see more data points and a clear policy vision from the Government

to make that call.
DIVIDEND
Interim distribution of Re.0.1906 per unit (1.91% of the par value of Rs.10) tor ABL-IF for the guarter ended December 31, 2013.

This is in addition to the aggregate interim distribution of Re.0.1211 per unit (1.21% on the face value of Rs. 10 per unit) already
distributed.
AUDITORS

M/s. KPMG Taseer Hadi & Co. (Chartered Accountants), have been appointed as auditors for the year ending June 30, 2014 for ABL
Income Fund (ABL-IF).
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FUND STABILITY RATING

JCR-VIS Credit Rating Company Ltd. (JCR-VIS) on January 17, 2013 reaffimmed the Fund Stability Rating of ABL Income Fund at
"A+ (1Y (Single A plus (1)).

MANAGEMENT QUALITY RATING

The Management Quality Rating of ABL Asset Management Limited (ABL AMC) is 'AM Two' (AM2), Outlook on the assigned rating
is 'Stable’.
ACKNOWLEDGEMENT

We thank our valued investors who have placed their confidence in us. The Board is also thankful to Securities & Exchange Comniission
of Pakistan, the Trustee (Central Depository Company of Pakistan Limited) and the management of Karachi Stock Exchange Limited
for their continued guidance and support. The Directors also appreciate the efforts put in by the management team.

For and on behalf of the Board

=

A=
FARID AHMED KHAN

Karachi, February 7, 2014 Chijef Exccutive Officer
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TRUSTEE REPORT TO THE UNIT HOLDERS
ABL INCOME FUND

Report of the Trustce pursuant t0 Regulation 41(h) of the Non-Banking Finance
Companies and Notified Evtities Regulations, 2008

We Central Depository Company of Pakistan Limited, being the Trustee of ABL
Income Fund (the l'und) arc of the opinion thait ABL Asset Management Company
Limited being the Management Company of the Fund has in all material respects
managed the Fund during the six months period ended December 31. 2013 in
accordance with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the [Fund;

(i1)  The pricing, issuance and redemption of units are carried out in accordance
with the requirements of the constitutive documents of the Fund; and

(ili)  Thc Non-Banking Finance Companics (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entitics Regulations.
2008 (NBFC Regulations) and the constitutive documents of the Fund.

For the purpose of information, the attention of the Unit Holders of the Fund is drawn
towards the cxposures taken by the Fund in the Privately Placed Sukuks and Term
Finance Certificates issued by WAPDA Third Sukuk Company Limited and the
WAPDA respectively, collectively exceeded the prescribed limit for exposure 1o any
single issuer as per Regulation 55(3) of NBFC Regulations since October 14, 2013.

The Management Company has taken up the issue with Securities & Exchange
Commission of Pakistan (SECP) with a plea that the exposures were taken on the
understanding that the issuers of the said instruments are separate and should be
treated separately for prescribed exposure limit. The reply from SECP is awaited. We
have also informed SECP of the said matter.

Karachi: February 26, 2014

SGS
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KPMG Taseer Hadl & Co. Telephone + 92 (21) 3568 5847
Chartered Accountants Fax + 92 (21) 3568 5095
Shewh Sultan Trust Building No. 2 Internet www. kpmg com.pk

Beaumont Road
Karachi, 75530 Pakistan

Report on review of Condensed Interim Finaocial Information to the Unit holders’
Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of
ABL Incomc Fund (“the Fund”) as at 31 December 2013 and the related condensed interim
income statement, condensed interim statement of comprehensive income, condensed interim
distribution statement, condensed interim statement of movement in unit holders’ funds,
condensed interim cash flow statement and notes to the accounts for the six months period then
ended (here-in-after referred to as the “interim financial information’’). Management Company
is responsible for the preparation and presentation of this interim financial information in
accordance with approved accounting standards as applicable in Pakistan for interim financjal
reporting. Our responsibility is to express a conclusion on this interim financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity.” A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consegquently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial information is not prepared, in all material respects,
in accordance with approved accounting standards as applicable in Pakistan for interim financial
reporting.

Other Matters

The figures for the quarter ended 31 December 2013 in the condensed interim financial
information have not been reviewed and no conclusions have been expressed thereon.

The condensed interim financial information of the Fund for the six months ended 31 December
2012 and financial statement for the year ended 30 June 2013 were reviewed and audited by
another firm of auditors whose reports dated 15 February 2013 and 06 August 2013 expressed
an unqualified conclusion and opinion thereon respectively.

Date: KPMG Taseer Hadi & Co.
Chartered Accountants
Karachi Muhammad Taufig

KFUG Tasews tas & Ca . a Paanership irm rsgistaras in Pakistan
A3 & e G of the KPMG network of indepandent member
e aSmated men KPMG (Narmatonal Cooparalive
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ABL INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT 31 DECEMBER 2013

(Un-audited) (Audited)
31 December, June 30,
2013 2013
Note ————- (Rupees in ‘000°) -————

Assets
Bank balances 6 419996 1,100,682
Investments 7 [,159.667 1,233,517
Profit receivable 20,066 23,783
Security deposits, prepayments and other receivables 10.155 15531
Preliminary expenses and floatation costs - 224
Receivable against sale and maturity of investments - 147,844
Total assets 1,609,884 2,521,581
Liabilities
Payable to ABL Asset Management Company Limited -

Management Company 8 5,708 3376
Payable to the Central Depository Company of Pakistan

Limited - Trustee 9 189 235
Payable to the Securities and Exchange Commission ot Pakistan 790 2,143
Dividend payable 2 1
Payable against redemption of units 2232 5243
Accrued expenses and other liabilities 10 34,271 33.610
Total liabilities 43,189 44,608
Net assets 1,566,695 2,476,973
Contingencies and commitments 12
Unit holders’ funds (as per stateruent attached) 1,566.695 2,476,973

------------ Number ------------
Number of units in issue 136,547,506 247,453,718
Rupees

Net assets value per unit 10.0078 10.0098

The annexed notes 1 (o 16 form an integral part of these condensed interim financial information.

For ABU Asset Management Company Limited
(Management Company)

/‘F’@A

FARID AHMED KHAN KHAWAJA MUHAm ALMAS
CEO DIRECTOR
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ABL INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2013

Six months period ended Quarter ended
31 December 31 December
2013 2012 2013 2012
Note (Rupees in ‘000°)

Income

Capiul (loss) / gain on sale of invesinients - net {16,040) 29617 (4,318) 11,191
Incomi¢ from government securities 40,338 104,952 12,834 57,954
Income from term deposit receipts 10,924 25834 5550 8,749
Income from letiers of placement 2,085 268 1.874 51
Inconte from term finance cerdficates / other sukuks 23221 21283 12,823 11,028
Profit on deposits with bank 22,252 12.360 11,600 4,438
Dividend income 5399 5.285 739 4.302
Unrealised appreciation / (diminution) on re-measurement

of investments classified as financial assets at fair value

through protit or Toss - ‘held for trading' 7.8 732 4,442 10,137 (7,332)
Unrealized (loss) / gain on revaluation of future contracts - - (4,537) 988
Total income 88911 204,041 49,682 91.36%
Expenses
Remuneration of ABL Asset Management Company Limited -

Management Company 8 15,792 22875 6.997 12,192
Sindh sales tax on Managenient Company's remuneraton 8.1 2,931 3,660 1,299 1,951
Federal excise duty on Management Company's remuneration 8.2 2,527 - 1,120 -
Remuneration of Central Depository Cotpany of Pakistan

Limired - Trusee 9 1,323 1,725 610 905
Annnal fee - Securities and Exchange ('ommission of Pakistan 790 1,144 350 610
Brokerage and other transaction costs 675 754 151 525
Bank charges 121 252 42 206
Auditors' remuneration 303 213 208 101
Amortisation of prelimimary expenses and floatation costs 224 503 - 251
Printing charges 27 735 ) 38
Listing fee 28 20 12 10
Annual rating fee 108 108 54 58
Other expenses 276 97 87 34
Provision for Workers' Welfare Fund 1 1,088 3,477 662 1,595
Total expenses 26,220 34,903 11,378 18,481
Net iucome from operating activities 62,691 169,136 38,104 72,888
Element of (loss) / income and capital {loss) / gains in prices of

units sold less those in units redeemed - net (9,346) 1,117 (5,613) 4,180
Net income for the period before taxation 53,345 170,253 32,489 77,068
Taxadon 13 - - - -
Net income for the period after taxation 53,345 170,253 32,489 77,068

The annexed noces | to 16 torm an integral part of these condensed interim financial information.

For ABL Asset Management Company Limjted
(Management Company)

T~

/- "
FARID AHMED KHAN KHAWAJA MUHAMMAD ALMAS
CEO DIRECTOR
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ABL INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2013

Six months period ended Quarter ended
31 December 31 December

2013 2012 2013 2012
(Rupees in ‘000°)

Net income for the period 53,345 170,253 32,489 77.068

Other comprehensive income - - -

Total comprehensive income for the period 53.345 170,253 32.489 77,068

The annexed notes 1 to 16 form an integral part of these condensed interim financial information,

For ABL Asset Management Company Limjted

(Management Company) M
ifov%

/- "
FARID AHMED KHAN KHAWAJA MUHAMMAD ALMAS
CEO DIRECTOR

‘
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ABL INCOME FUND
CONDENSED INTERIM DISTRIBUTION STATEMENT (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2013

Six wionths period ended
31 December

2013 2012
————— (Rupees in ‘000) ~-———--

Undistributed income at the beginning of the period

- Realized 1,924 9.587
- Unrealized 511 1,325

2,435 10,912
Net income for the period 53,345 170,253

Elemnent ot income / (loss) and capital gains / (fosses)
included in prices of units issued fess those in units
redeeimned - het 415 3,137

Interim distribution during the period:
- Cash dividend of Rs. 0.121) (2012: 0.3479) per unit

approved on 27 September 2013 (2012: 24 September 2012) - 2)
- Issue of 2,483,577 bonus units {2012: 9,350,584 units) (24,836) (93,506)
- Cash dividend of Rs. 0.1906 (2012: 0.253)) per unit approved

on 30 December 2013 (2012: 26 December 2012) () (1
- Issuc 01 2,931,157 bonus units (2012: 8,582,386 units) (29,312) (85,824)

(54,149) (179,333)

Undistnbuted income carried forward 2,046 4,969

Undistributed income at the end of the period

- Realized 1,314 527
- Unrealized 732 4,442
2,046 4,969

The annexed notes 1 to 16 form an integral part of these condensed interim financial information.

For ABL Asset Management Company Limjted

(Management Company) M
ifov%

FAR{D AHMED KHAN KHAWAJA MUHAMMAD ALMAS
CEO DIRECTOR

! B ’-:;Il
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ABL INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2013

Six mouths period ended
31 December
2013 2012

Net assets at the beginning of the period 2,476,973 3,784,263
Cash received onissue of 37,365,070 (2012: 229,732,204) units 376,427 2,334,632
Cash paid on redemiption ot 133,686,016 (2012: 299,758,390) units (1,349,393) (3,030,658)

(972,968) (696,026)

Element of income and capital gains in prices of units issued less those in units

redeemed
- amount representing income and capital gains- transferred to income statement 9,346 (1,117)
~ amount representing income and capital gains- transferred (o distribution statement 415 (3,137)
9,761 (4,254)
Other net income for the period 68,653 136,194
Capital (loss) / gain on sale of investiments - net (16,040) 29,617
Unrealised appreciation on re-measurement of investments classified as financial
assets at fair value through profit or loss - net 732 4,442
Interim distribution during the period:
- Cash dividend of Rs. 0.121) (2012: 0.3479) per unit approved on 27 September
2013 (2012: 24 September 2012) - (2)
- Issue of 2,483,577 bonus units (2012: 3,350,584 units) (24,836) (93,506)
- Cash dividend of Rs. 0.1906 (2012: 0.2531) per unit approved on 30 December
2013 (2012: 26 December 2012) ()] (1)
- Issue of 2,931,157 bonus units (2012: 8,582,386 units) (29,312) (85,824)
Net income for the period less distribution (804) (9,080)
- Issuc of 5.414,734 (2012: 17,932.970) bonus units 54,148 179,330
Element of (loss) / income and capital (losses) / gains included in prices of units
issued less those in units redeemed - (ransierred to diseribution stacement - net (415) 3,137
Net assets as at end of the period 1,566,695 3,257370
Rupees
Net asscts value per unit at the beginning of the period 10.0098 10.0289
Net assets value per unit at the end of the period 10.0078 10.0152
The annexed notes 1 to 16 form an integral part of these condensed interim financial intormation.
For ABL Asset Management Company Limjted
(Management Company)
—p S
0~
o= .
FARID AHMED KHAN KHAWAJA MUHAMMAD ALMAS
CEO DIRECTOR

ABL- mco’M-t F\’JNF[) I H ABL Asset Managemant
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ABL INCOME FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2013

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period
Adjustments:

Amortisation of preliminary expenses and floatation costs

Unrealised appreciation on re-measurement of investments classified
as financial assets at fair value through profit or loss - net

Provision for Worker's Welfare Fund

Provision for Federal Excise Duty

Element of loss / (income) and capital losses / (gains) included in prices of units
issued less those in units redeemed - net

(Increase) / decrease in assets

Investments

Profit receivable

Receivable against sale and maturity of investments
Security deposits, prepayments and other receivables

Increase / (decrease) in Jiabilities

Payable 10 ABL Asset Management Company Limited - Management Company
Payable to the Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan

Payable against redemption of units

Dividend payable

Accrued expenses and other liabilities

Net cash generated from operating activitics
CASH FLOWS FROM FINANCING ACTIVITIES

Cash distribution paid

Receipes from issuance of units
Payinents on redemption of units

Nert cash used jn financing activities

Net (decrease) / increase in cash and cash equivalents during the period

Cash and cash equivalents at the baginning of the period
Cash and cash cquivalents at the end of the period

Six months period ended
31 December

2013 2012
Note ———- (Rupees in ‘000’) ——-

53,345 170,253
224 503
(752) (4.442)
1,088 3,477

2,527 -
9.346 (L7
65,798 168,674
574,581 669,950
3717 (11,687)

147,844 -
5376 (130)
731,518 658,133
(198) (624)
(46) (28)
(1,353) (2.891)
(3,011) 8,624

1 -
427) 98
(5,034) 5178
792,282 831,986
- 3

376,427 -
{1,349,393) (696.026)
(972,968) (696.029)
(180.686) 135,957
1,200,682 2,288,670
62 1,019,996 2,424,627

The annexed notes 1 to 16 form an integral part of these condensed interim financial information.

For ABL Asset Management Company Limjted

(Management Company)
—
»
=
FARID AHMED KHAN
CEO

H ABL Asset Managesment
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DIRECTOR
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ABL INCOME FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2013

1. LEGAL STATUS AND NATURE OF BUSINESS

ABL Incotne Fund (the Fund) was established under a Trust Deed executed on 16 June 2008 between ABLAsset Management
Company Limited (ABL AMCL) as the Management Company and the Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was executed in accordance with the Non-Banking Finance Companies {Establishment
and Regulations) Rules, 2003 (NBFC Rules). The Securities and Exchange Comimission of Pakistan (SECP) approved the
revised /amended Trust Deed of the Fund on 6 June 2008.The Fund cominenced its operations on 20 September 2008.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non Banking
Finance Companies (Estabfishment and Regulations) Rules, 2003. through a certificate issued by the SECP on 7 December
2007. The registered office of the Management Company is situated at 11-B, Lalazar, M.T Khan Road, Karachi.

The Fund is an open-ended mutnal (und and is listed on the Karachi Stock Exchange Limited. The units of the Fund are
offered to public for subscription on a continuous basis. The units are transterable and are redeemable by sutrendering them
to the Fund.

The Fund has been categorised as an open-end income scheme as per the criteria laid down by the Securities and Exchange
Commission of Pakistan for categorisation of Collective Investment Schemes (C1Ss).

The objective of the Fund is to earn superior risk adjusted rate of return by investing in a blend of short, medum and long-
term instruments, both within and outside Pakistan. The Fund, in line with its investment objectives, invests primarily in money
and debt markets. ceruficate of investments. clean placements, spread transactions and other absolute retwn instruments.

Title to the assets of the Fund are held in the name of CDC as a Trustee of the Fund.

JCR-VIS Credit Rating Company Limited has assigned Management Qualicy Rating of AM2 (stable outlook) to the Management
Coinpany as at 21 June 2013 and Fund Siability Rating of A+H(D) to the Fund as at 17 Japuary 2013.

2. BASIS OF PREPARATION
2.1 Statement of compliance

This condensed interim financial information of the Fund for the six months period ended has been prepared in accordance
with the requirements of the International Accounting Standard 34 - Interim Financial Reporting and provisions of and directives
issued under the Companies Ordinance, 1984, the Trust Deed, the NBFC Rules and the NBFC Regulations. In case where
requirements differ, the provisions of / or direclives issued under the Companies Ordinance, 1984, the NBFC Rules and the
NBFC Regulations have been followed.

The condensed interim financial information does not include ail the information and disclosures required in the annual financial
statements and should therefore be read in conjunction with the financial statements of the Fund as at and for the year ended
30 June 2013.

2.2 Functional and presentation currency

This condensed interim financial information is presented in Pak Rupees, which is the Fund's functional and presentation
currency. All financial informacion presented in Pak Rupees has been rounded off to the nearest thousand rupees.

3. SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies and the methods of computation adopted in the preparation of this condensed interim financial
information are the same as those applied in the preparation of the published financial stalements of the Fund for the year
ended 30 June 2013,

4. ACCOUNTING ESTIMATES

The preparation of condensed interim financial information requires management to make judgments, estimates and assumptions
that affect the application of accounting policies and reported amount of assets and liabilities, income and expenses. Actual
results may differ fromn these estimates.

The significant judginents made by management in applying the accounting policies and the key sources of estimation
uncertainty were the same as those that were applied to financial statements as at and for the year ended 30 June 2013,

ABL- |Ncolu-t F\’JNF[) I H ABL Asset Managemant
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6.1

6.2

FINANCIAL RISK MANAGEMENT

The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual audited financial
statements for the year ended 30 June 2013.

BANK BALANCES - local curtency

(Un-audited) (Audited)
31 December, 30 June,

2013 2013
Note —~-—m- (Rupees in *000°) w~ee--
In profit and loss saving accounts 6.1 419,996 1,100,682

These accounts carry profit rates ranging between (30 June 2013: 6.00% to 9.60%) per annum. This includes balance of
Rs. 5.720.876 (30 June 2013: Rs. 182,967,754) with Allicd Bank Limited (related party) ot the Fund.

(Un-audited) (Audited)
31 December, 30 June,

2013 2013
. Note ———- (Rupees in ‘000°) --——--
Cash and cash equivalents
In profit and loss saving accounts 6 419,996 1,100,682
Term deposit receipts - having oniginal matnty of 3
months or less 7.9.1 500,000 100,000
Leuter of placement - having original macurity of 3
months or less 79.2 100,000 -
1,019,996 1,200,682
INVESTMENTS
Financial assets at fair value through profit or loss
Government treasury bills 7.1 - 639,110
Pakistan investment bonds 7.2 100,621 -
GoP Ijarah Sukuks 7.3 2,021 2.00)
Term Finance Certificate - Listed 74 80,702 221,738
Term Finance Certificate - Unlisted 7.3 186,323 30,668
Other Sukuk Certificates 7.6 190,000 100,000
559,667 1.033.517
Loans and receivables 7.9 600,000 200,000
1,159,667 1,233,517

M ,\BI,-INC(J!TF,_F!IIE) f.
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7.1

Government treasury bills

Issue date Tenor Face Value Halance as a¢ 31 December 2013 Market value | Marke( value as 2
Asatl Purchased | Dliposed off Azat3l Carrying | Marker value | Appreciaton / aia percentage of
July 2043 | durlng (he | Faatured | December value (diminution) | percentage of [tatal marked value
periad during che 2003 net ussers of inverimients
period
(Rupcees in '000)
02 May 20613 2 Months 125000 - 125.000 - - - - - -
12 July 2013 3 Months - 716.000 716,000 - - - - -
07 Aucust 2013 3 Months - 297,000 297,000 - - - - - -
19 Seprember 2013 3 Months - 1.568,700 1.56R.700 - - - - - -
03 Ocrober 2013 2 Months - 120,000 120,000 - - - - - -
28 November 2013 3 Months - 500,600 500,000 - - - - - -
24 Janvary 2013 6 Montlis - 250,600 250,000 - - - - -
12 July 2013 & Months - 250,000 250,000 - - - - - -
25 Tuly 2013 6 Momdhs - 250,000 250,000 - - - - - -
06 Seplember 2012 12 Months 11,150 - 11,150 - - - - - -
12 July 2013 12 Months - 24,000 24,000 - - - - - -
26 Tuly 2013 12 Months 527.000 300,000 1,027,000 - - - - - -
Teal 663.150 4475700 S.138.850 - - - B = =
7.2 Pakistan investment bonds
Issue date Tenor Face Value Balance as 84 31 December 2013 Narked value [ Market valueasa
Asati Burchased | Disposed off | As ai 31 Carylag | Market value| Appreciadon / g8 peroentage of
July 2013 | during the | /matured December value (diminudon) | percencage of |cotal market value
period | during the 2013 netossets | of investments
period
{Rupees in "000)
I8 August 2011 3 Years - 100,000 - 100,000 100,114 100,621 9% 6.4% r7%
19 July 2012 3Yems - 80.000 80000 - - - - - -
10 July 2012 3 Years 100,000 100,000 - - - - - -
19 July 2012 10 Years - 50,000 50,000 - - - - - -
I8 July 2013 3 Yeus - 107,000 107.000 - - - - - -
18 July 2013 I¥ears - 30,000 30,000 - - - - - -
Total - 487,000 387,000 100,000 11,14 100,621 {49 8.4% 8.7%
7.3 GoP Ijarah Sukuks
Jssue dote Coupon ratekn % /! Face Value Balance as at 31 December 2013 Markel value | Market value as
(enor in years Asatl Purchased | Disposed off Asat3l Carrying | Morket value| Appreciation ) asa pereentage of
July 2013 | during the | /maiorea Ducember value (dimioudlon) | percentage of |total market value
perlod during (he 2013 net sssets of investment
period
(Rupeey in '000)
16 May 2011 9.2640% ¢ 3 Years 300 - - 300 S0l 503 2 0.03% 0.04%
18 September 2012 5.03% /3 Years 1,300 - - 1,500 1455 1,51% 1% 0.10% 0.13%
Towl 2000 - - 2,000 2.000 2,021 20 0.13% U.i7%
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7.4 Term Finance Certificates (listed debt securities)
Nuine of e insaviee Noies Proic : Mark-up rawe Number of Certificawes Bulapce as 96 31 Daceraber 2013 Marker value | Market volue
cotpany A4t | July Porchased | Dlapmied off | Az ac31 | Carvylug value| Markee value | Apprestadun wid ayid
2043 during the imatured | Deacmber [ ge of
period during e w13 nof ssscls | total market
pivied vale of
isvestivent
(Rupeet I *000)
Askari Buik 1inuted - 1L & mondus KIBOR plus 1 50% S0t - St
Pukizan Mobile Communicaton
Tamizcd 4 mondu KIBUR plus 10344 . 14,806 14,800
Bank Al Falah-v/ 741 4 mawtia KTBOR plus | 20,600 - 4,200 13,800 80222 30,702 480 515% 8.95%
Uniced Bank Dirniie] - IV & ruondu KIBOK plus 8 35 12,100 = 12,1t -
Tutal 44,100 14,800 43,100 15,800 80223 80,701 480 S15% 6.96%»

7.4.1  These represent un-listed term finance certificates and carry a mark-up rate equal 10 the base rate of 6 months Karachi Inter
Bank Offer Rate (KIBOR) per annum plus margin of 1.25% receivable quarterly in aivears with no floor or cap and will mature
in 20 February 2021. These term finance certificates are unsecured. The rating of the instrument is AAA- as at 31 December
2013.

7.5 Term Finance Certificates (unlisted debt securities)

Nume of dhe imvestec Nozes Proiit) Myrk-up rate Number of Certilicates Rslance us 3¢ M Dacember 2013 Murked value | Myrker value
campony Acai LJuly | Purchased | Divpered off|  Asaidl | Corrving vadug| Markel value | sppreciadon ! aa e
2013 duriag e Juntured | December i 5 ge of | e ol
perind Aurlng the 013 Wetaitels | sl mdvkec
perisd value al’
Investmenl
Numib (Ropees in *000)
Standard Chanered Bank (Patastanh
Limweed - PPTFC & -ty 6 moails KIROR plus 0. 10,200 16,00 (273 12,200 25,393 56,101 24 $51m 3445
dskan Bank Lnmited - IV 6 wionibs KIEOR plus AW A0 - . - . . -
Nank Al FalahA\ ® moaths KIBOR plus 2.50° £750 £.750 - . . . . -
WAPDA 553 6 months KIBOR plus | 60% - 20,000 - 30,000 100,000 100,060 - - -
Touwl 10U 5315 24130 37,200 183,398 185,028 N8 5.51% 7.44%

7.5.1  These represent un-listed term finance certificates and carry a mark-up rate equal to the base rate of 6 months Karachi Inter
Bank Offer Rate (KIBOR) per annum plus margin of 0.75% receivable quarterly in arrears with no floor or cap and will mawre
in 29 June 2022 . These term finance certificates are unsecured. The rating of the instrument is AAA as at 31 December
2013.

7.5.2  These represent un-listed term finance cerlificales and carry a mark-up rate equal 10 the base rate of 6 months Karachi Inter
Bank Offer Rate (KIBOR) per annum plus margin of 1.00% receivable quarterly in arrears with no floor or cap and will mature
in 27 September 2021, These term finance certificates are unsecured. The raung of the instrument 1s AAA as at 31 December
2013

7.5.3  Outstanding term finance centificates carry coupon rates ranging from 9.84% to 10.48% per annum.

7.6 Held for trading investments - Sukuk Certificates

Naiiie of dac ot csler Noer Cuugou raic i % /ichor n Face Value Batance as a¢ 3 Detewber 2013 Carryiag Cueryiog

colpany yeary ALsi July Porchased | Disposed off |  wcatdi Cost Carcying | \pprecianiaa ;| vilueass [ valiesta

2013 durng the | Fwaivved | Decemnber valvy (dinimuglon) | Dereeniage of | percentage of

pevod doving the W1 necassetr | ealoh marked

preted valur of

inveximent

(Rupeax in *000)
HUBLO 188,666 - 188,660

W4PD4 78 - 190,660 - 190,00 190,(MR} 190,600 - 121% 16288
Total 800,600 150,000 £00.000 190AH0 THL.000 130,000 - 12.1% L638%
7.6.1  This sukuk certificates having a face value of Rs. 5,000 each and cary a rate of mark-up equal to the base vate of 6 months

of Karachs Inter Bank Offer Rate (KIBOR) plus margin of J.00%. These sukuk certificates will mature on 14 October 2021.
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7.7

7.8

79

7.9.1

7.9.2

Shares of listed companies

Naioe of the inexiee company Number of sharey HBalapoe ax 31 31 December 2013 Market value | Marker value | Markec value
Atat) July | Purchascd |Sales darlug the| a2 31 Carvying | Marked valuc | Appreciadon / wa asn e
2013 during the period Thecember value pe ge of of of
periodl 2813 e sl total market pald-up
vatue of caplisd of
Invoignenis lasesicr
company
N (Rupees 10 "000)
Shares ol liserd compsiits - Fuly paid ordivary shares o1 Rs. 16 exch uniess cadid acherwise
Peryoust Goods
Nishal Clunian Limited | 336,500 256300 |
Nighat Mills Linvled 314,500 ,
£71.000 ST
Conarueilon & Miteriak
D.+ Khan Cement Company Limitzd | - 1,003,000 1,001,000 - - - - - - !
Lucky Coment Liniited : 36000 30,000 = - .
1,020,000 1,029,006
Chewdealy
Fau Fenilizer Compasy 1inued B 7.5uir 3300
Fayi F Bin Qasim Limized 352410 35,000
Enarn Curporatinn Linted 311000 311,000
- £57.500 557,500 - - - - - =
il und Gaz
Aiwek Refinery Pakusan Linued 15,008 15.080
Pakisran State Oil Company 145 500 149 300
TFakistap Pewolenn: Linmed 217,308 217,300
a8 gy 3R2,000
Faads Praducers
Engro Fonds Litmiced . 93,000 93,000 ]
43,000 93,000
Nan Lifz Insurance
Adamyee Instiesnoe Campany Limited - 46,500 48,500 - - N N N N
46,500 46,300
Commercisl Banks
Natiual Baak o Pakistan [ 94,500 394,300 |
594,500 594,500
Fivad Lbie Teleoosmmunizadon
Pakistan Teleconununresuss Company Lindted [ : | ARG 001 1 46,000 ]
1,656,009 1,586,000
Towl - 45645500 4. 559.504 - -
(Un-audited) (Audited)
31 December, 30 June,
. o 2013 2013
Unrealised appreciation on re-measurement of
investments classified 2§ financial assets at fair Note ———- (Rupees in 000") ——-
value through profit or loss - net
Fair value of investinents classified as ‘at fair value
througlh profic or loss' 1,159,667 1,033,517
Cost of investments classified as "at fair value through
profit or loss' 1,158,935 1.033.006
732 S11
Loans and receivables
Term deposit receipts 79.1
- having original matwrity of 3 months or less 500,000 100,000
- having oviginal maturity of more than 3 months - 100,000
Letter of placements 792 100.000 -
600,000 200.000

Termn deposit receipts carry mark-up at rates ranging from 10.12% to 10.50% (30 June 2013: 9.95% to 10.25%) per annum
and maturities ranging from 20 January 2014 to 29 January 2014 (30 June 2013: 22 July 2013 to 4 October 2013).

Leuer of placement carry mark-up rate of 10.20% per annwm will mature on 27 January 2014.
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8. PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED -
MANAGEMENT COMPANY

The Management Company is entitled to remuneration for services rendered to the Fund under the provisions of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008, of an amount not exceeding three percent per annum
of the average daily net assets of the Fund during first five years of the Fund's existence and thereafter an amount equal 1o
two percent per annum of such assets of the Fund. Currently, the Management Fee is charged at the rate 1.50% of the average
daily net assets of the Fund. Remuneration to the management company charged to the Fund during the period includes imposed

tax.
(Un-audited) (Audited)
31 December, 30 June,
2013 2013
Note ——--— (Rupees in ‘000°) -~---—
Remuneration 2,068 2,910
Sindh sales tax on Management Company's remuneration 8.1 779 466
FED payable on Management Company's remuneration 82 2,807 -
Sales load payable 50 -
5.705 3,376
8.1. The Sindh Government has levied Sindl Safes Tax at the rate of 16% on the remuneration of the Management Company and
sales load through Sindh Sales Tax on Services Act, 2011 effective from 01 July 201 1.
8.2. As per the requirement of the Finance Act 2013, Federal Excise Duty (FED) at the rate of 16% on the remuneration of the

Management Company has been applied ctfective June 13. 2013. The Management Company is of the view that since the
remiineration is already subject to the provincial sales tax, further levy of FED may cesult in double taxation, which does
not appear to be the sprit of the law. The matter has been taken up collectively by the Mutual Fund Association of Pakistan
where various options are being considered. During the period, the Honourable High Court Sindh in 2 Constitutional petition
relating 1o levy of Federal Excise Duty (FED) on Mutual Fund has granted stay ovder for the recovery of Federal Excise Duty
(FED). As a matter of abundant caution. the Management Company has made a provision with eftect trom 13 June 2013,
aggregating to Rs. 2.807 million . Had the provision not being imade, the Net Asset Value per unit of the fund as at 31 December
2013 would have been higher by 0.021 per unit.

3. PAYABLE TO THE CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed
as per the ariff specified therein, based on the daily net assets of the Fund. The remuneration is paid to the Trustee monthly
in arvears. The tariff structure applicable to the Fund as at 31 December 2013 was as follows:

Net assets value Tariff per annum

Upto Rs 1 billion Rs 0.6 million or 0.17 percent per annum of NAV whichever is higher.

Rs | billion to Rs 5 billion Rs 1.7 million plus 0.083 percent per annum of NAV exceeding Rs 1 billion.
Over Rs 5 billion Rs 5.1 million plus 0.07 percent per annum of NAV exceeding Rs S billion.

(Un-audited) (Audited)
31 December, 30 June,

2013 2013
Note  ———-- (Rupees in *000°) =—-——
10. ACCRUED EXPENSES AND OTHER LIABILITIES

Auditors' remuneration 209 286
Brokerage 266 174
Printing and others charges 25 239
Provision for Workers' Welfare Fund 11 33,507 32,418
Withholding taxes 90 169
Payable to JCR 109 -
Provision for Federal Excise Duty - 280
Other payable 65 44

34,271 33,610
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13.

14,

14.1

14.2

14.3

PROVISION FOR WORKERS' WELFARE FUND

The Finance Act 2008 introduced an amendinent to the Workers' Welfare Fund Ordinance, 1971 (WWF Ordinance). As a result
ot this amendment it may be construed that all Collective Investment Schemes / mutual funds (CISs) whose income exceeds
Rs. 0.5 million in a tax year, have been brought within the scope of WWF Ordinance, thus rendering them liable (o pay
contribution o WWF at the rate of two percent of their accounting or taxable income, whichever is higher. In this regard, a
constitutional petition has been filed by certain CISs through their Trustees in the Honourable High Court of Sindh (SHC),
challenging the applicability of WWF to CISs, which is pending adjudication.

Prior to 2011, a clarification was issued by the Minisay of Labour and Manpower (the Ministry) which stated that mutual
funds are not liable to contrbute to WWF. This clarification was forwarded by the Federal Board of Revenue (FBR) (being
the cotlecting agency of WWF on behalf of the Ministry) to its collectorates for necessary action. Based on this clarification,
TFBR also withdrew notice of demand which it had earlier issued to one of the funds managed by ABL Asset Management
Company Limited for collection of WWF.

Tn 2012, the Honourable Lahore High Court (LHC) in a Constitutional Pelition relating to the amendments brought in the
WWF Ordinance, 1971 through the Finance Act, 2006 and the Finance Act, 2008 declared the said amendments as unlawtul
and unconstitutional. In March 2013, a large bench of Sindh High Court (SHC) in various Constitutional Petitions declared
that amendments brought in the WWF Ordinance, 1971 through the Finance Act, 2006 and the Finance Act, 2008 do niot suffer
from any constitutional or legal infirmicy. However. the Honourable Bigh Cowrt of Sindh has not addressed the other amendments
made in WWF Ordinance 1971 about applicability of WWF to the CISs which is still pending before the court.

The Management Company believes that the aforementioned constitutional petition pending in SHC has strong grounds {or
decision in favour of the murual funds. However, the management as a matter of abundant caution has recognised WWF charge
amounting to Rs. 33.507 million which includes Rs.1.088 million pertaining to the current financial period and Rs. 32.419
million pertaining v prior period Had the WWT not been provided, the NAV per unit of the Fund would have been higher
by Rs. 0.214 (2.14%).

CONTINGENCIES AND COMMITMENTS
There are no contingencies and commitments as at 31 December 2013.
TAXATION

The Fund's income is exemnpt from Income Tax as per clause (99) of part T of the Second Schedule of the Income Tax Ordinance,
2001 subject to the condition that not less than 30% of the accounting income (or the year as reduced by capital gains whether
realised or unrealised is distributed amongst the unit holders. Furthermore, as per Regulation 63 of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008, the fund is required to distribute 90% of the net accounting income other
than unrealised capital gains to the unit holders. The management intends (o distribute at least 90% of the Fund's accounting
income (or the year ending 30 June 2014 as reduced by capital gain (whether realized or unrealized) 1o the unit holders. The
Fund is also exempt from the provisions of Section 113 (minimum tax) under Clause ) LA of Part IV of the Second Schedule
1o the Income Tax Ordinance, 2001. Accordingly, no provision for taxation has been made in this condensed interim
tinancial information.

TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include ABL Asset Management Company Limited being the Management Company,
Allied Bank Limited, ABL Asset Management Company Uimited - Stalf Provident Fund, Allied Bank Limited - Employees
Superannuation (Pension) Fund, Allied Bank Limited - Staff Provident Fund, Cyan Limited, Cyan Limited - Employees
Provident Fund and CFA Association of Pakistan being entities under common management and / or directorship, the Central
Depository Company of Pakistan limited being the Trustee of the Fund, the directors and otficers of the Management Company
and Habib Metropolitan Bank Limiled being connected person.

Transactions with conmected persons / related partics are in the normal cowrse of business, al contracted rates and terrs
determined in accordance with market rates,

Remuneration (o the Management Company is determined in accordance with the provisions of the NBFC Regulations and
the Trust Deed respectively.

Remuneration payable to the Trustee is determined in accordance with the provisions of the Trust Deed.
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14.4 Transactions and balances with related parties other than those disclosed elsewhere ace as follows:

(Un-audited)
31 December, 31 December,
2013 2012
Transactions during the perjod: (Rupees in “0007) ——-—

ABL Asset Management Company Limited - Management Company

Bonus issue 814,015 units (2012: 319,998 units) 8,140 3,200
Remuneration to the Management Company 15,792 22,875
Sindh Sales tax on Management Company's Remuneration 2,931 3,660
FED on remuneration of the Management Cormipany 2,527 -

Allied Bank Limjted-Holding Company of Management Company

Redemption of NIL units ( 2012: 75,000,000 units) - 754733
Mark-up income on bank deposits 1379 5.668
Bank charges 58 12
Mark-up income on term deposits receipt 2,668 -

Habib Metropolitan Bank Limited -Connected person

Bonus issue 566,447 units { 2012: NIL uniis) 5.664 -

Redemption of 11,457,096 units ( 2012: NIL units) 71,000 -

Mark-up income on bank deposits Ll -

Government treasury bills purchased during the period 73,000 -

Pakistan investment bonds sold during the period 50,000 -

CFA Association of Pakistan

Bonus issue 5,843 units (2012: Nil units) 58 -

TRUSTEE

Central Depository Company of Pakistan Lijwited

Remuneration for the period 1,323 1,725

CDS Connection Fee (9 7

CHAIRMAN OF THE MANAGEMENT COMPANY

Sheikh Mukhtar Ahmad

Bonus issue 515 units (2012: 908 unirs) 5 9

DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Muhammad Javaid [gbal

Redemption of 29,933 units ( 2012: NIL units) 300 -

Bonus issue 3,650 units (2012: 5,331 units) 37 33

Tariq Mahmood

Bonus issue 7,025 units (2012: 6,826 units) 70 68

KEY MANAGEMENT PERSONNEL

Chief Exccutive Officer

Bonus issue 38,670 units (2012: 71,259 units) 387 715

Redemption 98,485 units (2012: NIL units) 1,000 -

Executives

Bonus issue NIL units (2012: 1,163 units) - 12

Redemption of NIL units (2012: 34,603 units) - 346
ABL Asset Managemant ABL-INCOME FUNR L
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Balance as at period / year end:

ABL Asset Management Company Limited - Management Company of the Fund

Outstanding 26,737,377 units (30 June 2013: 25,923,362 units)
Remuneration payable to Management Company

Sindb sales tax on remuneration of the Management Company
Federal Excise Duty Payable to the Management Company
Sales load Payable to Management Company

Allied Bank Limited-Holding Company of the Management Company
Bank balances

Mark - up accrued on deposits

Term deposit receipts

Mark up accrued on term deposit receipt

Habib Metropolitan Bank Limited
Outstanding (6,87 (,242 units (30 June 20)3: 27,761,891 units)
Balances held in savings accounts

CFA Association Of Pakistan
Outstanding 191,922 units (30 June 2013: 186,079 units)

Central Depository Company of Pakistan Limited - Trustee
Remuneration and CDC connection fee payable
Security deposits reccivable

CHAIRMAN OF THE MANAGEMENT COMPANY

Sheikh Mukhtar Ahmad
Outstanding (6,906 units (30 June 2013:16,391 units)

DIRECTORS OF THE MANAGEMENT COMPANY
Muhammad Javaijd Igbal
Outstanding 119.894 units (30 June 2013: 146,199 units)

Tariq Mahmood
Outstanding 230,760 units (30 June 2013: 223,735 unils)

KEY MANAGEMENT PERSONNEL

Chief Executive Officer
Outstanding (,231,46) units (30 June 2013: 1,291,276 units)

ABL-IF r

ABL-INCOME FUND .

(Un-sudited)
31 December,
2013

(Audited)

30 June,
2013

267.582 259,488
2,068 2.910
779 466
2.807 280
5] R
5,721 182,967
50 590
- 100,000
- 7534
168,844 277.89)
195 150
1921 1.863
159 235
100 100
159 164
1200 1463
2,309 2,239
12324 12,925

H ABL Asset Managemant

Discaver the patantial

21|



15. DATE OF AUTHORIZATION FOR ISSUE

18.1 This condensed mterim financial ;nformation was authorised for issue on February 7, 2014 by the Board of Directors of the
Management Company.

16. GENERAL

This condensed interim financial information is unaudited and have been reviewed by the auditors. Furthermore, the figures
for the quarter ended 31 December 2012 and 31 December 2013 in this condensed interim financial information where ever
appeared have not been reviewed by the auditors.

For ABL Asset Management Company Limited
(Management Company)

-

FAR(D AHMED KHAN KHAWAJA MUHAMMAD ALMAS
DIRECTOR

- (
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HABL Asset Management

Discover the potential

RATED AM2 (JCR-VIS)
(A wholly vwned subsidiary of Allied Bank Lid.)

For details:
Visit www.ablamc.com
Or Call 0800 22526 Or visit any Allied Bank Branch

Follow us on:

n ABLAssetManagement L\

~ ablamc!

Address: 11-B, Lalazar, M.T Khan Road, Karachi.
Phone: Toll-Free Helpline 0800-ABL -AM(225-26) UAN: 021-111-225-262
Fax: 021-99207409, 021-99207407
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