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TRUST DEED 

TI-llS TRUST DEED is made and entcrcd into at L.ahore. 011 this ~doy of'~:W 18. 

I Name of the Scheme 

Allied Finergy Fund (AFF) 

2 Category, Type and Benchmurk of the Scheme 

The Fund shall be an Open End Asset Allocation Scheme. 

The benchmarl< of the Scheme shall be: 

Weighted average daily return of KSE 100 index, six (6) month KIBOR Hnd (70% three (3) months 
PKRV rates + 30% three (3) months average depo~it ratc of thre<:: (3) AA rllted scheduled banks as 
selected by MUFAP), based on the fund's actual allocation in equity, fixcd income anel Illon<::y market 
instruments. 

3 Participating Parties and Constitution of the Trust 

I. ABL Asset Management Company Limited (ABLAMCL) a public limit~d company 
incorporated under the Companies Act, 2017(the "Act"), having its registercd office at 
PlotlBuilding # 14, Main Boulevard, DHA Phase-6, Lahore (hereinaftcr culled the 
"Management Company" which expression where the context so pcrmits shall include its 
successors in interest and assigns) of the one part; and 

AND 

II. Central Depository Company of Pakistan Limited, a public limited company incorporated 
in Pakistan under the Ordinance, having its rcgistered office at CDC I-louse, 99-B Block 'B' 
S.M.C.H.S., Main Shahrah-e-Faisal, Karachi (hereinafter called thc "Trustee" which cxpression 
where the context so permits shall include its successors in interest and assigns) of the other part. 

WITNESSETH: 

A. 	 The Management Company has been licensed by the Securities and Exchange 
Commission of Pakistan (hereinafter referred to as the "SECP") as an Asset MHllagement 
Company pursuant to the Non-Banking Finance Companies (Establishment and 
Regulation) Rules, 2003 (hereinafter referred to as the "Rules", which expression shall 
include any amendments thereto and substitutions thereof) for the purpose of undertaking 
asset management services under License No. AMCW/03/A13LAMC/AMS/0212017 dated 
February 17, 2017, attached hereto as Annexure "A". 

B. 	 The Management Company has been authorized by the SEep vide its letter bearing. 
reference No: SCD/AMCW/AFF/S612018 dated August 9, 2018 -attached herewith as 
Annexure "B" to constitute the Trust under the name and title of "Allied Finergy Fund 
(AFF)" (hereinafter referred to as "the Scheme" or "the Trust" or "the Unit Trust" or "the 
Fund") and to register this Trust Deed ("the Deed"), pending registration of the Trust as a 
notified entity under Section 282CA of the Ordinance for the establishment and operation 
of the Trust in accordance with the provisions of the Rules and Regulations and this Trust · 
Deed; 

C. 	 The Management Company has nominated and appointed Central Depository Company 
of Pakistan Limited as Trustee of the Scheme and the Trustce 
appointment upon the terms and conditions herein contCli~d and the tariff stnl 
trusteeship as per Annexure "C" attached herewith; \ ' 
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D. 	 The SEep has also approved the appointJnol1l of' ehe Trustee viele its lenor 

bearing refcrence No: SCD/AMCW/AFF/SS/2018 dated Allgust 9, 2018 I:lltuci1ud 

herewith as Annexure "D"; 


Governing Law and Jurisdiction 

4.1 	 This Trust Decd shall be subject to and governed by tho laws of JlakisLnl'l, including th~ 
Ordinance, Rules and the Regulations, !lny directives 01' circulars issued by SP.CP Hnd 011 
applicable laws and regulations as issued, amended 01' rcplal:cd from time to time. Whol'c 
any Rules or Regulations are issued or amended, any directives w'e i~suecl or ~Ily relaxation 
or exemption is allowed by SECP it shall be deemed for ull purposes whatsoewr rhft! all til!;) 
provisions required to be contained in a trust deed pursulint [() such nuw regulations, 
amendments, .directive·, relaxation or exemption shall bC:l doemed to huve been incorporHteci 
in this Trust Deed without requiring any modificfltion unlesll specifically required by Ihu 
SECP, in the event of any conflict between this Trust Deed und the provisions of'the Rules 
Regulations, directives, circulars, the latter shall supersede and prevail over the provisions 
contained in this Trust Deed. 

4.2 	 Subject to the Clause 23 hereafter, appl icable between the Manflgcll1ent Company and Ihc 
Trusteejnter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive 
jurisdiction of the Courts at Lahore. 

5 	 Declaration of Trust 

5.1 	 Subject to the amount received from Pre IPQ Investors, which shall be possessed by Ihe 
Trustee in the capacity of custodian, shall be the right of those investors investing stich 
amount till the time ofIPO. 

5.2 	 It is hereby irrevocably and unconditionflily declared that: 

a) 	 The Trustee shall hold and stand possessed the Trust Property that may from time 10 time 

hereafter be vested in the Trustee upon trust as a single eOllllnon fund tor the benetit of 

the Unit Holder(s) ranking pari passu inter se, according to the number of Units held by 

each Unit Holder(s); 


b) 	 The Trust Property shall be invested or disinvesled from time to time by the Trustee fit 


the direction of the Management Company strictly in terms of the provisions contained 

and the conditions stipulated in this Deed, the Offering Documents, the Rules, the 

Regulations, other regulatory provisions find conditions (if any) which may be imposed 

by the SECP from time to time; and 


c) 	 The Management Company shall establ ish, manage, operme and administer the Fund in 

accordance with the Rules Regulations, any directive, circular on the matter this Deed 

and the Offering Document as issued or amended by SECP frClm time to time. 


6 	 Effect of this Deed and Status of Unit Ho(dcr(s) 

6.1 	 Deed Binding on Each Unit Holder 

The terms and conditions of this Trust Deed as amended, as per the term of Clause 21 of this 

Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had been 

party to it and shall be bound by its provisions and shall be deemed to have authorized and 

required the Trustee and the Management Company to do as required of them by the terms 

of this Deed and the Regulations. 


6.2 	 Unit Holder(s) Not Liable to Make Further Payments 

No Unit Holder(s) shall be liable to make any further contributions to the Fund after h~1. 
paid the purchase price of the Units as specilied in the Offering Document and no fi rther 
liability shall be imposed on any Unit J-Iolder(s) in respect ()r · Units held. ( .I 
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6.3 Units to RanI< Pari Passu 

All Units and fractions thereof represent fIn und ivided share in the Scheme tlnd shall \'IltIk 
pari passu according to the number of Units held by each Unit Holder, incillclins os ro tho 
rights of the Unit J-Iolder(s) in the Not Assots, ellrnings und the receipt of the dividends t1nd 
distributions. Each Unit Holder has a bonchoisl interest in tlltl Trust propol·tiOl1llte to tho 
Units and fractions held by such Unit Holder und shall have SllCh rights !IS 111'0 ~c!' out in this 
Deed and the Offering Document. 

6.4 	 Trustee Report to Unit Holders 

The Trustee shall report to the Unit Holders in accordance with the Regulations, directives, 
circulars issued by the Commission. 

7 Role of the Management Company 

7.1 	 The Management Company shall manage, operate and aciminister the Scheme ill 
accordance with the Rules, Regultltions directives, circulurs Clnd guidelines issued by SECP 
and this Deed and the Offering Document. 

7.2 	 The Management Company may from time to time, with the consent of the Trustee, I'rume 
procedures for conducting the business of the Trust 01' in respect of any other matter 
incidental thereto; provided that such procedures are not inconsistent with the provisions of 
the Rules and the Regulations any directives, circulars and guidelines issued by SECP and 
this Deed. 

7.3 	 The Management Company shall be responsible to facilitate investments and 
disinvestments by investors in the Scheme and to make adequate arrangements for 
receiving and processing applications in this regard . 

7.4 	 The Management Company, shall from time to time under intimation to the Trustee 
appoint, remove or replace one or more suitable persons, entities or parties as Distributor(s) 
for carrying on Distribution Function(s) at one or more location(s) . Provided that the 
Management Company may also itself act as a Distributor for carrying on Distribution 
Functions 

7.5 	 The Management Company may, at its own responsibility and eosts (to be borne either 
from the front end load or management remuneration received), ii'om time to time appoint 
Investment Facilitators to assist it in promoting sales of Units . An updated list of 
Distributors and Investment Facilitators appointed by AMC shall be made available at all 
times on the website of the AMC. 

7.6 	 The Management Company shall not be under any liability except such liability as may be 
expressly assumed by it under the Rules, Regu lations, this Deed and the Offering 
Documents, nor shall the Management Company (save as herein otherwise provided) be 
liable for any act or omission of the Trustee nor for anything except for its own gross 
negligence or willful breach of duty and the acts and omissions of all persons to whom it 
may delegate any of its functions as manager as if they were its own acts and omissions. If 
for any reason it becomes impossible or impracticable to carry OLlt the provisi,ons of this 
Deed and the Offering Document, the Management Company shall not be under any 
liability thereof or thereby and it shall not incur any liabi lity by reason of any error of law 
or any matter or thing done or suffered or omitted to be done in guod faith hereunder. 

7.7 	 The Management Company shall nominate and notify to the Trustee one or more of its 
officer(s) to act as authorized persons for interacting witll and giving instructions to the 
Trustee. Any instruction or notice given by such authorized persons shall be deemed to be 
the instruction or notice given by the fYlanagement Company. Any change ill such 
authorized persons shall promptly 

an'l.t«I1l~J).SlleY.~~nlte 

be notified to the Trustee. 

7.8 	 The Management Company 
g to 



Managemcnt Company shall ensure that SCltlement inSlrllctions lIl'O givel1 promptly flfter 
entering into the tf'!ltlsaction so as to facilitate timely settlemenl 

7.9 	 The Management Company shall provide the Trustee wilh reB~"ar reports InciiuatillB profit 

and other forms of income or inflows, relating to the Investments that flru duo to be 

received. 


7.10 	 The Management Company may, if it considers neceSSAry for the proleetl()n of Trust 
Property or safeguarding the interest of the Unit Holders, requtlSI the TruSloe to institute 01' 

defend any suit, proceeding, arbitration or inquiry 01' any corporute 01' shl:lreholders' aClion 
in respect of the Trust Property or any pali thereof at the COSI of the I:·und. 

7.11 	 The Management Company shall designate and disclose the location of its official points 
for acceptance of applications for issuance, redemption, uOllvcrsioll, ell.: of Units in the 
Offering Document of the Scheme and on its websitc. 

7.12 	 The Management Company shall ensure that all the designated poinls ('or acceplance of 
applications for issuance, redemption, conversion, etc of units of lhc Scheme have 
appropriate date and time stamping mechanism for timely ncknowledgement of the said 
applications. 

7.13 	 The Management Company shall announce the Net Asset Ynlue (NAY) of the Scheme 
within such time period and at such frequency as prescribed by SECP n'olll lime to lime 
and shall disclose such time period and frequency in the Offering Document. 

8 Role of the Trustee 

8.1 	 The Trustee shall perform its role as specified in the Rules, Regulation and directives 
issued there under, this Deed and the Offering Document. 

8.2 	 The Trustee shall nominate one or more of its officers to nct as aUlhorized persons for 
pelforming the Trustee's functions and for interacting with thc Management Company. 
Any change in such authorized persons shall be promptly noti fled to the Management 
Company. 

8.3 	 The Trustee shall under prior intimation to the Management Company appoint, remove or 
replace from time to time one or more bank(s) andlor other depository cOlllpany(ies) etc. to 
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof 
and for generally performing the custodial services at one or more locations and on such 
terms as the Trustee and the Management Company may mutually agree and to be 
incorporated in custodial services agreement(s) to be entered into between the Trustee and 
the Custodian(s), except where the Trustee itself is aCling as a Custodi3n. 

8.4 	 The Trustee shall be responsible for the acts and omissions of all persons to whom it may 
delegate any of its duties, as if these were its own acts and omissions and shall account to 
the Trust for any loss in value of the Trust Property where slich loss h3s becn caused by 
gross negligence or any reckless act or omission of the Trustee 01' any of its directors, 
officers, nominees or agents. 

8.5 	 The Trustee shall exercise all due diligence and vigilance in carrying out iJ"s duties and in 
protecting the interests of the Unit Holder(s) . The Truslee shall not bc under any liability 
on account of anything done or suffered by the Trust, if the Trustee had acted in good faith 
in performance of its duties under this Trust Deed or in accordance with or pursllant to any 
request of the Management Company provided it is not in conflict with the provisions of 
this Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this 
Trust Deed, any instruction, certificate, notice, direction or other communication is 
required to be given by the Management Company, the Trustee may accept as slifilcient 
evidence thereof: 

a) 	 f) 

~ 



b) 	 any Instructions received online through the software soluLion udopted by the 
Management Company/Tl'llstcc in consultation with each other shall bo dce;:med to bo 
instructions from the authorized representative(s 

8.6 	 The Trustee shall not be liable for any loss caused to the Fund 01' to th~ vulLl\:) 01' tho TI'usI 

Property due to any elements or circumstances of Force Majeure 


8.7 	 In the event of any loss caused due to any gross negligence 01' willful ucLand/or omissil)ll, 
the Trustee shall have an obligaLion to replace Lhe lost investment forlhwith wilh slmilur 
investment of the same class and issuo together with all rights and privi leges pertllining 
thereto or compensate the Trust to the extent of such loss. However the trustee shall not be 
under any liability t~ereof or thereby Ilnd it shall not incur any liability by ron son of allY 
error of law or any matter or thing done 01' suffered 01' omitted to be done in g~)od fuith 
hereunder. 

8.8 	 The Trustee shall make available 01' ensure that there is Illude avai lable to the Management 
Company such information as the Management Company may reasonably rcquire from 
time to time in respect of the Trust Propel1y and all other matters relating to the Trust. 

8.9 	 The Trustee shall, if requested by Management Company or if it consid<::rs necessury for 
the protection of Trust Property or safeguarding the interest of Unit I-Iolder(s), institute or 
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders' action 
in respect of the Trust Property or any part thereof, with full powers to sign, swear, verify 
and submit pleadings and affidavits, to file uocuments, to give evidence. to appoint and 
remove counsel and to do all incidental acts, things and deeds through the Trustee's 
authorized director(s) and officer(s). All costs, charges and expenses (including legal feus) 
incurred in instituting or defending any such action shall be borne by the Trust and the 
Trustee shall be indemnified against all such costs, charges and expenses: Provided lhat no 
such indemnity shall be available in respect of any action taken against the Truslee for 
gross negligence or breach of its duties in connection with the Trust under this Deed or the 
Rules and Regulations. For the avoidance of doubt it is clarified that notwithstanding 
anything contained in this Deed, the Trustee and the Management Company shall not be 
liable in respect of any losses, claims, damages or other liabilities whatsoever suffered or 
incurred by the Trust arising from or consequent to any such suit, proceeding. arbitration or 
inquiry or corporate or shareholders' action or otherwise howsoever and (save as herein 
otherwise provided) all such losses, claims, damages and other liabilities shall be borne by 
the Trust. 

8.10 	 The Trustee shall not be under any liability except sueh liability as may be expressly 
assumed by it under the Rules and Regulations and Ihis Trust Deecl nor shall the Trustee be 
liable for any act or omission of the Management Company nor for anything except for 
loss caused due to its willful acts or omissions or gross negligence or that of its agents in 
relation to any custody of the Trust Property forming part of the Deposited Property. If for 
any reason it becomes impossible or impracticable to carry out the provisions of this Deed 
the Trustee shall not be under any liability thereof or thereby and it shall nOl incur IIny 
liability by reason of any error of law or any matter or thing done or suffered or omitted to 
be done in good faith hereunder. 

8.11 The Trustee shall promptly forward to the Management Company within one. Business Day 
any notices, reports or other documents issued by the issuers of securities, recipients of any 
of the Trust funds (as deposits, refunds, distribution of dividends. income. profits. 
repayment of capital or for any other reason), any depository, an intermediary or agent in 
any transaction or from any court, government, regul ator, stock exchange or any other ~ 
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9 Trust Property 

9.1 	 The aggregate prooeeds of all Units issued from rime III timl' 11fter c1 ecl \ICliIlS Duties flnd 
Charges, Transnotlolls Costs and any applicable Sales Lond , shllil COI,stilute port of the 
Trust Property lind includes the Investment find all income, protlt nnd other benetits arising 
therefrom and nil cosh, bal,k balances and other assel's tlnd propcr·ty Clf every description for 
the time bei'ng held OJ' deemed to be held upon trust by fhe Tnlste\) 1'01' rhe benefit 0(' Iho 
Unit Holder(s) pUJ'suont to this Deed but does not include IIny nl11t)lInl pl1ynble to the Unit 
Holders as distribution. However any profit earned on the tlmOUI1l pUYflble to the Unit 
Holders as distributIon shall become part of the Trust Property. 

9.2 	 The income earned ·.on the investments of pre [PO IllvtJstors lip-to the stnrt of [PO will be 
paid to such investo;'s on pro rata basis either in cash or in lhc I'onn elf additional units I'm 
an amount equal to the income earned, as selected by such investors , 

9,3 	 Bank accounts for the Fund shall always be in the nClme of the TI'ustec. 

9.4 	 The Trust Property shall initially be constituteci out of Ihc proceeds n:ceived jl'OIll investors 
till the time of Public Offering (PO) after deducting nny Ilpplicable Duties and Charges, 
Transactions Costs and Front-end Loads there fro 111 , 

9.5 	 All expenses incurred by the Trustee in effecting the registernhlc Investments in its name 
shall be payable out of the Trust Property. 

9.6 	 Except as specifically provided in this Trust Deed, the Trust Property shall always be kepI 
as separate property free from any mortgages, charges, liens or any other encumbrances 
whatsoever and the Trustee or the Custodian shall not, except for the pur[1ose of the 
Scheme as directed by the Management Company, create or purport to create any 
mortgages, charges, liens or any other encumbrance whatsocvtJr to securc any loan. 
guarantee or any other obligation actual or contingent inclrrred assumed or undertaken by 
the Trustee or the Custodian or any other person, 

10. Voting Rights on Trust Property 

10.1 All rights of voting attached to any Trust Property shall be exercisablc by the Management 
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what 
it may consider to be in the best interest of the Unit Holders and Illay refrain at its own 
discretion from the exercise of any voting rights and the Trustee or the Unit Holders shall 
not have any right to interfere or complain. 

10,2 	 The Trustee shall upon written request by the Management Company and on account of the 
Trust Property, from time to time execute and deliver or cause to be executed or delivered 
to the Management Company or their nominees powers of attorneys or proxies authorizing 
such attorneys and proxies to vote, consent or otherwise act in respect of any investment in 
such form and in favor of such persons as the Management Company may require in 
writing. 

10.3 	 The phrase "rights of voting" or the word "vote" used in this clause shall be cieemed to 
include not only a vote at a meeting but the right to elect 01' appoint directors, any consent 
to or approval of any arrangement scheme or resolution or any alleration in 01' 

abandonment of any rights attaching to any Investment and the right to requisition or join 
in a requisition to convene any meeting or to give notice of any resolution or to circulate 
any statement. The Management Company shall keep record stating the reasons <:::4'01'ca.. 
the vote in favor or against any resolution for a period of six years. ~ 

/, 
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II Investment of Trust Property Ilnd r~xpollurc Limits 

11.1 Investment Objectivc 

"The objective of the fund is to seek long term oapital appreciation through inv(-Jstllll)llts ill oquity 
stocks, primarily from the financial and energy sectol'lsegmenr/indw;try. fixed illCI)IlIC 
Instruments, Money Market Instruments 811(\ any other instrument as dclined ill constitutive 
documents." 

11.2 Investmcnt Policy 

The Investment Policy of the Fund shall be in accordance with the Rules. Regulations 
and directives issued by SECP and shall be specified in the Offering Document. 

11.3 Investment and Exposure Limits 

The Trust Property shall be invested by tile Trustee from time to time as din:cted by the 
Management Company subject to the provisions of Rules, Regulations, guidelines 
provided by directives issued thereunder and the Offering Documents. 

11.4 Borrowing Arrangemcnts/Bol'I'owing Restl'ictions 

11.4.1 	 Subject to any statutory requirements for the time being in force and to the terms and 
conditions herein contained, the Management Company may arrange borrowing for 
account of the Scheme, with the approval of the Trustee, frol11 J3unks, financial 
institutions, non-banking finance companies or such other companies as spccified by the 
Commission from time to time. The borrowing, however, shall not be resorted to. except 
for meeting the redemption requests and shall be repayable within a period of'nincty days 
and such financing shall not exceed fifteen per cent (15%) of the Net Asset of the Scheme 
at the time of financing or such other limit as specified by the Comll1ission. 

11.4.2 	 The charges payable to any bank, non-banking finance companies or financial institution 
against financings on account of the Schemc as pcrmissible under Clause 12.4.1 above, 
shall not be higher than the normal prevailing bank charges or normal murket norms. 

11.4.3 	 Neither the Trustee, nor the Management Company shall be required to isslle any 
guarantee or provide security over their own assets for se!.:uring financings from banks 
and [maneial institutions. The Trustee or the Management Company shall not in any 
manner be liable in their personal capacities for repayment uf finaneings liabilities. 

11.4.4 	 For the purposes of securing any financing the Trustee may, subject to clause 12.4.1 
above, on the instruction of the Management Company mortgage, charge or pledge in any 
manner all or any part of the Trust Property. 

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by reason of 
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any 
depletion in the Net Asset Value that may result from any financing arrangement macle 
hereunder in good faith . 

11.5 Transactions with Connected Persons 

Transaction with connected persons shall be in accordance with the Rules, Regulations and 
directives issued by SECP and shall be specified in the Offering Document. 

12 Valuation of Property and Pricing 

12.1 Valuation of Assets & Liabilities and Net Asset Value of the Funu 

The method for determining the value of the assets liabilities and the Net 
would be as specified in ons and recti yes issued thereu 
Commission from time to 
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122 Determination ofPurchnsc (01'1'01') Pl'ice 

12.2.! 	 On first day ofInitiol Public Offering Units will be oflcred 01 111111111 PI'i(;1:: liS announced 

by Management Company and subsequently at the price cHlclIlntod lind ul1nO~IIH.:ed by the 

Management Company for every Dealing Day through its wohsitt: IIl1d MUI;·I\P. Aftor the 

Initial Period, the Offer Price offered through Public Offering shull be cakadated and 

announced by the Management Company for every DeHling Ouy through its website unci 

to Mutual Fund Association of Pakistan (MUrAP). 


12.2.2 	 After the Initial Offer, the Offer Price for the Unit 1'!oldor(s) shilll be de!Crlllined from 
time to time as specified in the Regulations, directives isslicd therounder and the Offoring 
Documents. " 

12.2.3 	 The Management Company may announce different classes of Units with differing levels 

of Sales Load, as specified in the Offering Documents. 


12.3 Determination of Redemption Pl'ice 

During the Initial Period, the Units shall not be redeemed. After the 1nitial Period, the 
Redemption Price (inclusive of any Back end Load and/or Contingent Load) shull be 
calculated and announced by the Management Company for ewry Dcaling Day ns 
specified in the Regulations, directives issued there under Hnd the Offering Documents. 

13 Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing 

\3.1 Dealings in Units and Issuance ofCertilicatcs 

13.1.1 	 Issuance, redemption, transfer, pledge/lien of Units find issuance and replacement 01' 
certificates shall be carried out in accordance with the requirements of Rules, Regulations 
and directives issued there under and the procedures for those shall be specified in the 
Offering Document. 

\3.1.2 	 Notwithstanding anything to the contrary contained herein, where the Units are declared 
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and 
redemption of such Units issued in book entry form or deposited in to the CDS shall be 
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX 
of 1997), the Central Depository Company of Pakistan Limited Rcgulations as amended 
from time to time, and any notifications or directions given by the Commission. 

13.2 Temporary Change in the Method of Dealing 

Subject 	to compliance with the Regu lations and the circumstances mentioned in the 
Offering Document, the Management Company may request the Trustee to Approve Cl 

temporary change in the method of dealing in Units. 

13.3 Suspension of Redemption of Units 

13.3.1 	 The Redemption of Units may be suspended during extraordinHry circumstances 
including closure of the money market, capital market, capital market in frastructure 
institutions and scheduled banks, the existence of a state of affairs, which iii the opinion 
of the Management Company, constitutes an emergency as a result of whi~h disposal of 
any investment would not be reasonably practicable or might seriously prejudice the 
interest of the Scheme or of the Unit Holder(s), or a break down ill the means of 
communication normally employed in detcrmining the price of any invcstment, or when 
remittance of money cannot be carried out in reAsonable time and if the Managem.,.......-__ 
Company is of the view that it would be detrimental to the remaining Unit I-Iold 
redeem Units at a price so determined in accordance with the Net Assct Valuc ( 
The Management Company may announce a suspension of redemption 
measure shall be taken to protect the the Unit Holder(s) ill the 
extraordinary circumstances . .--==...... 

. . ~ 



1332 	Redemption requests received on the day of rho suspension l11uy be rejecred 01' would be 
redeemed at the redemption price on the first Donling OilY nfter tho J'I;;111 OVCII of the 
suspension. 

13.4 Queue Syst'em 

In the event redemption requests on I\ny day exceed ton porcent (10%) or tile UI1its In 
issue, the Management Company may invoke !l ljlllHHl systcm whereby roqll0sIs for 
redemption shall be processed on a first come first served basis for up to ten pCl'cent 
(10%) of the Units in issue. The Management Compflny shall proceed to sell adequute 
assets of the Fund and/ or arrange borrowing as it deems fit in the best interest of tile 
Holders and shall determine the Redemption Price to be ·applied to the redemption 
requests based on such action. Where it is not practical to determine the chronologicnl 
ranking of any requests in comparison to others received 011 tile same Business Day, slich 
requests shall be processed on a proportionfll basis pJ'oportionute to the si:tt: or tl10 
requests. The redemption requests in excess of ten pcrcent (10%) or the Units in issue 
will be carried over to the next Business Day. However, if tile carried over rcqul:lsts and 
the fresh requests received on the next Subscription Day still eXl:eeds len percent (10%) 
of the Units in issue, these shall once again be treated on first-l:ome-nrsl-served basis und 
the process for generating liquidity and determining the Redemption Price shall be 
repeated and such procedure shall continue till slich time the olltstandillg redtillption 
requests come down to a level below ten percent (10%) of the Units then in issue. 

13.5 Suspension ofFI'esh Issue of Units 

13.5.1 	 The Management Company may, under l:t)l'tain circumstances, suspend issue 01' fresh 
Units. These circumstances may include 

a) The situation referred in Clause 14.2 or 19 of this Deed; 
b) A situation in which it is not possible to invest the amount received against 

issuance of fresh units or 
c) Any other situation in which issllUnce of fresh units is, in Management 

Company's opinion, against the interests of the existing/remaining unit holders. 

13.5.2 	 Such suspension may however not affect existing subscribers for the issue of bonus Units 
as a result of profit distribution The Management Company shall anllOllnce the details of 
exemptions at the time a suspension of fresh issue is annollnced. The Management 
Company shall immediately notify the SEep and Trustee if issuance of Units is 
suspended and shall also have the fact published, immediately following sllch decision. in 
the newspapers in which the Fund's prices are normally published. 

13.5.3 	 In case of suspension of redemption of units due to extraordinary circumstances the 
issuance of Units shall also be kept suspended unti I and unless redemption of Units is 
resumed 

13.5.4 	 Investment applications received on the day of suspension will nol be processed and the 
amount received shall be returned to the investor. 

14 Fees and Charges 

14.1 Rem uneration of the Management Company and Its Agents 

14.1.1 	 The Management Company shall be entitled to prescribe and receive maximum 
remuneration up to the maximum rate of remuneration permitted under the Regulations 
and directives issued thereunder. 

14.1.2 The remuneration shall begin to accrue from the close of Initial Period as specified in t 
Offering Document 

14.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty 
(30) Business Days after the end of each calendar fonth. 



14.1.4 	 In consideration of the foregoing Ilnd suve as aforesuid the Manugol11ont Company shull 
be responsible for ('he payment of ull expenses incurred by thu MlIlllIBol11ont COll1pnny 
from time to time In connection with its rosponsibilities as Mtillugoment COll1PllilY 01' the 
Trust. The Management Company shall not make IIny charge agllinsL tho Unit Holder(s) 
or against the Trust Property or ngllinst the Distribution Account for Itl! sel'vices 01' fOI' its 
expenses, except such expenses as are expressly authorizcd undol' the pl'ovisions of the 
Regulations and directives issued there undcr and this Deed to bc pUYllblc out of'Trust 
Property. 

14.1.5 	 The Management Company shall bear all expenditures in rcspcct of its sl:)cl'cltlrial und 
office space and professionnl management, including nil accounting lind IIdministrative 
services provided in accordance with the provisions of this Dced. 

14.1.6 	 Any increase in the remuneration of the Management ComplillY agreed to by the Trustee 
and approved by the Commission shall require ninety days prior notice to the unit 
holders. However, any decrease in remuneration of the Management Company shull not 
require such notice. 

14.2 Remuncmtion of Tl'ustcc and Its Agents 

14.2.1 	 The Trustee shall be entitled to a monthly remuneration out of the Trust Property 
determined in accordance with Annexure "C". The remuneration shull begin to uccruc 
from the close ofInitial Period. 

14.2.2 	 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days 
after the end of each calendar month. 

14.2.3 	 In consideration of the foregoing and as aforesaid the Trustee shall be responsible for the 
payment of all expenses incurred by the Trustee from time to time in connection with its 
duties as Trustee of the Trust. The Trustee shall not make any chargc against the Holders 
or against the Trust Property or against the Distriblltion Account for their services or for 
their expenses, except such expenses as are expressly authorizcd to be paid out of the 
Trust Property under the provisions of the Regulations and thc Constitutive Documents. 

14.2.4 Any increase in the remuneration of the Trustee agreed to by the Management Company 
shall require the approval of the Commission. However, any decrease ill remuneration of 
the Trustee shall not require such approval. 

14.3 Formation Cost and its Treatment 

14.3.1 	 All expenses incurred in connection with the incorroration, establ ishment and 
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the 
Fund to the Management Company subject to audit of expenses. The said costs shall be 
amortized over a period of not less than five years 

14.3.2 	 The Formation Cost shall be reported by the Management Company to the SEep and the 
Trustee giving their break-up under separate heads, as soon as the distribution of the 
Units is completed. 

14.3.3 	 Formation Cost shall be charged to the Scheme and shall not exceed such limits as 
specified in the Regulations or directives issued thereunder. 

14.4 Other Costs and Expenses to be Charged to and Bome by the Trust 

All other costs and expenses specified in the Regulations and directives issued there 
under shall be charged to and borne by the Trust and shall be specified in the Offering 
Document. 

15 Determination of Distributable Profits 

15.1 The Management Company on behalf of the Sche 
distribute way of div it holders 

shall, for every 
less than ninety 
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accounting income of the Scheme received or derived from sources othel' thun cupitfll SHln~ 
as reduced by such expenses as are chargeable to the Scheme under these Regulutiolls, 

Explnnntion.- For the purpose of this Clause the exprcRsion "uccOUllllng Incomc" metll'S 
income calculated in accordance with the requirements of Intl.lI'nntionn I Accountillg 
Standards (lAS) flB are notified under the Ordinance, the Regulutions und the diruclives 
issued by the SECP. Wherever the reqllirements of Rcgulutions 01' the directives issued by 
SECP differs with the requirement of lAS the Regulations lind the said dircctives sllltll 
prevail. 

The Management Company may also announce interim dividend ~ubjecl to requircmenls of 
Regulations, circular and directives. 

15.2 	 The Management Company may also announce interim dividend subject to reqllirement of 

Regulations, circular and directives. Out of the amount determined for the purpost' or 

distributable income in respect of each Holder withholding tax, Zakat or other statutory 

levies, as may be applicable to the relevant Holder shall be deducted before distribution for 

the relevant Holder. 


15.3 	 The Management Company may decide to distribute in the intel'<:lst of the Holders, wholly 
or in part the distributable profits in the form of stock andlor cash dividend, which would 
comprise bonus Units of the Scheme and/or rc-investmcnt 01' puyment (net of applicable 
tax) of cash dividend. The bonus Units would rank pari passu as to their rights in the Net 
Assets, earnings, and receipt of dividend and distriblltion with the existing Units from the 
date of issue of these bonus Units. 

15.4 	 Before making any payment in respect of a Unit, the Trustee or the Manageillent Compllny 
may make such deductions as may be required by law in respect of any Zakat, income or 
other taxes, charges or assessments whatsoever and issue to the Holder the certificute in 
respect of such deductions in the prescribed form 01' in a forlll Ilpprovud 01' Ilcquired by the 
concerned authorities. 

16 Chnnge of the Management Company 

16.1 	 The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders 
representing such percentage of the total Units in iss\le for the time being as may be 
prescribed by the Regulations, remove the Management Company in SllCh manner and on 
the occurrence of such circumstances as are prescribed under the Regulations. 

16.2 	 The Commission shall appoint another asset management company as the management 
company for the Scheme according to the provisions or this Deed and the Rules and 
Regulations. 

16.3 	 The Management Company may voluntarily retire at any time with the prior written 
consent of the Commission and at least ninety (90) days prior i1l)tice to the Trustec and the 
Unit Holders. 

16.4 	 Upon a new management company being appointed the Management Company will take 
immediate steps to hand over all the documents and records pCI1aining to the Tr\lst to the 
new management company and shall pay all sums due to the Trustee. The Managcment 
Company shall have the right to receive its remuneration upto the effective date of removal 
or retirement. 

16.5 	 Upon its appointment the new management company shall exercise all the powers and 
enjoy all the rights and shall be subject to all duties and obligations of the lllanagemelH 
company hereunder as fully as though such new management company had originally becn 
a party hereto. 

16.6 	 Furthermore, the Trustee may immediately in case of rctirement, removal or cancel I tion 
of license of Management Co oint auditors with the COil 

from amon&.:lt:;th~_ panel of Si *' ii ted as "A" C~tegory byi,>","i ' ;	 ~ ;,o~ ~ \;~:~;. ~ 
,:$'j . 	 \~;./ ./~ ~; 
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for the audit of financial institutions. The Trustee shal I ensure thtlL accounts of the Fund ti II 

the day of the appointment of the new managemellt company tlrc tlLldilcd by SLlch I\Llditt.w. 


16.7 	 The auditors so appointed shall be other than the ~xisting auditors or the Fund, Lho 

Management Company and the Trustee. 


16.8 The auditors shall have the same scope as that for the al1nua I aud it, 01' such other enhallced 

scope as may be specified by the Trustee or Commission. 


16.9 	 The audit report for the audit shall be subm itted by the aud itors to the Trust(j~ nut later Lhan 
thirty (30) Business Days from their appointment. A eopy of the report shall also be 
provided to the Commission, Managel11l:lnt Company and the new management company. 

16.10 The costs of such audit shall be borne by the pund. 

17 Change of Trustee 

17.1 	 The Trustee may, subject to the prior approval of the Commission, retire 1'1'0111 his office on 
appointment of a new trustee and the retirement shall take effect at the same time as the 
new trustee is appointed with the approval of the Commission or from the date of 
assumption of Trust Property of the Scheme by the newly appoi nted trustee, whichever is 
later. 

17.2 In circumstances where the Commission is of the opinion that Trustee has been ill violation 
of the Regulations or this Trust Deed or found guilty of mis~onduct or failed to discharge 
its obligations under the Regulations, it may remove the Trustee after giving an 
opportunity of being heard. 

17.3 	 The Management Company may, giving cogent reasons, apply to the Commission for 
change of the Trustee by simultaneollsly proposing appointment of a new trustee. A new 
trustee shall be appointed when the Commission is satisfied with the circull1stances and 
reasons for this change and accords approval for appointment of such a ncw trustee. 

17.4 	 Upon the appointment of a new trustee the Trustee shall immediately hand over all the 
documents and records to the new trustee and shall transfer all the Trust Property and any 
amount held in any Distribution Account to the new trustee and make payments to the new 
trustee of all sums due from the Trustee. The Trustec shall have the right to receive its 
remuneration up to the effective date of its removal or retirement. 

17.5 	 The new trustee shall exercise all the powers and enjoy all the rights and shall be subject to 
all duties and obligations of the Trustee hereunder as fully as though such n(.;w trustee had 
originally been a party hereto. 

17.6 	 The Management Company may immediately in case of retirement or removal of Trustee 
appoint auditors with the consent of the Commission from amongst the panel of auditors 
designated as "A" Category by State Bank of Pakistan for the audit offinancial institutions. 
The Management Company shall ensure that accollnts of the Fund till the day of the 
appointment of the new trustee are audited by such Auditor. 

17.7 	 The auditors so appointed shall be other than the existing auditors of' the fund, the 
Management Company and the Trustee. 

17.8 	 The auditors shall have the scope as may be specified by the Management Company or 
Commission. 

17.9 	 The audit report for the audit shall be submitted by the auditors to the Management 
Company not later than thirty (30) Business Days from their appointment. A copy 
report shall also be provided to the Commission, the Trustee and the new trustee. 

/1 



18 Termination, Winding Up, Revocation nnd Liquidnt"ion of the Scheme 

18.1 	 The Mf1l1agement Company subject to regulatory upproval, may announce winding up of 
the Trust in the event redemption requests build lip to a level where the Management 
Company is of the view that the disposal of the Trust Property to meet such l'oc.Jcmpliol1s 
would jeopardize the interests of the remaining Unit Holder(s) and that it would be in the 
best interest of all the Unit Holder(s) that the Trust be wound up. 

18.2 	 The Trust may also be terminated/ revoked 011 the grounds given in the Rules und 
Regulations. 

19 Base Currency 

The base currency of the Scheme shall be pflkistani Rupee; it being clarified, however, 
that the Authorized Investments may be denominated in Pakistani Rupee or (subject to 
applicable law) any other Foreign Currency. 

20 Modification of the Trust Deed 

20.1 	 In case the amendments are proposed in the fundamental attribute of the Constitutive 
Document of an open end scheme including category of scheme, investment objective and 
policy, increase in management fee and increase in contingent load, the asset management 
company must give at least ninety days prior notice to each Unit Holder about the proposed 
change and the Unit Holders shall be given an option to exit at the applicable Net Asset 
Value without charge of any Exit Load. 

20.2 	 The Trustee and the Management Company acting together shall be entitled by a 
Supplemental Deed to modify, alter or add to the provisions of this Deed in such manner 
and to such extent as they may consider expedient for any p\lfpose, subject to the prior 
approval of the SECP and prior written notice to the Unit I-folders ano subject to the 
condition that it does not prejudice the interests of unit holders. 

20.3 	 If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, 
invalid or unenforceable under the laws of any applicable jurisdiction, neither the legality, 
validity and enforceability of the remaining Clauses of this Trust Deed, no,' the lega Iity, 
validity or enforceability of such Clause under the law of any other jurisd iction shall in any 
way be affected or impaired thereby. 

21 Audit 

The Management Company shall appoint auditor in accordance with the requirements of the 
Regulations and directions issued thereunder. 

22 Arbitration 

In the event of any disputes arising out of or in connection with this Trust Deed or the 
Offering Document between the Management Company on the one part and the Trustee on 
the other part, including as to the respective rights and obligations of the parties hereto, as 
well as those relating to the interpretation of the terms and conditions of this Trust Deed and 
the Offering Document of the Unit Trust, the same shall be referred to arbitration by two 
arbitrators, one to be appointed by the Management Company and the other to be appointed 
by the Trustee. In the event of lack of consensus between the two arbitrators, the matter shall 
be referred to an umpire, to be selected by the two arbitrators before commencement of the 
reference. The unanimous decision of both the arbitrators, or the decision of the umpire, as 
the case may be, shall be final and binding upon both the parties herelo. The arbitrators and 
the umpire shall be selected from amongst retired judges, senior chartered acclluntanls, or 
senior lawyers, or senior bankers or senior members of the Stock Exchange(s). The venue of 
the arbitration shall be Karachi or any other city in Pakistan as may be mutually agreed. T 
arbitration shall be conducted in accordance with the Arbitration Act, 1940. 



23 Confidentiality 

The Trustee and the Management Company and every d irectol' nl' ufficol' of the Trustee and 
the Management Company who are in any way engaged in the blliliness of the Trust am.! till 
persons employed or engaged by the Trustee or the Managemenl CompHI1Y in c0l1n0ctioil 
with the business of the Trust shall observe strict confidentifll ity in r0Srect or all transact ions 
of the Trust, its Holders and all matters relating thereto and shall not disclose uny 
information or document which may come to their knowledge or possession in the d isehelrge 
of their duties except when required to do so in the ordinary course of performance of their 
duties or by law or if compelled by any court of law or a competent authority. 

24 Miscellaneous 

24.1 	 Any notice required to be served upon the Holder shall be deemed to have becil duly given 
if sent by post, by courier, email or any other electronic medium or left at his address as 
appearing in the Register. Any notice so served by postlcourier/email or other electl'onic 
means shall be deemed to have been served on the day following that on which the letlel' 
containing the same is posted/sent by courier, by email or othel' clectronk means upon 
receiving confirmation of receipt of such email or other electronic means and in proving 
such service, it shall be sufficient to prove that such letter was properly addressed, stam ped 
(if required) and posted/sent by courier. The Management Company shall advertise any 
such notice in a newspaper widely published. 

24.2 Service of a notice or document on anyone of several joint Holders shall be deemed 
effective service on the other joint Holders. 

24.3 	 Any notice or document sent by post to or left at the registered address of a Holder shall 
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not 
the Trustee or the Management Company have notice of his death or bankruptcy be 
deemed to have been duly served and such service shall be deemed a sufficient servic<=: un 
all persons interested (whether jointly with or as claiming through or under him) in the 
Units concerned. 

24.4 	 A copy of this Trust Deed and of any Supplemental Deed shall be made available for 
inspection at the respective Head Offices of the Trustee and the Management Company at 
all times during usual business hours and shall be supplied by the Management Company 
to any person on application at a charge of Rs.l 00/- (Rupees One Hundred) per copy or at 
such rate as determined from time to time by the Management Company. 

2S Definitions 

Unless the context requires otherwise the following words or expressions when used in 
this Trust Deed shall have the meaning respectively assigned to them: 

25.1 	 "Accounting Date" means the thirtieth day of June in each year and any interim date on 
which the financial statements of the Trust are drawn up. Provided that the Management 
Company may, under intimation to the Trustee after obtaining approval from the relevant 
competent authority may change such date to any other date and such change shall be 
intimated to the Commission. 

25.2 	 "Accounting Period" means a period ending on and including an Accounting Date and 
commencing (in case of the first such period) on the date on which the Trust Propelty is 
first paid or transferred to the Trustee and (in any other case) from the next day of the 
preceding Accounting Period . 

25.3 	 "Annual Accounting Period" or "Financial Y car" means the period commence on 1st 
July and shall end on 30th June of the succeeding calendar year (Delete if not used OJ' 

substitutable) 
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25.5 	 "Auditor" means the Auditor of the Trust appointed by the Mtll1ugcmcnt Company, with 
the consent of the Trustee, as per the Regulations, 

25.6 	 "Authorized Branches" means those brunches of Distribulol'S which arc ullowed by the 
Management Company to deal in Units of the Funds munaged by the ManHgcll1cnt 
Company. It may also include offices of the Managemcnt Company 

25.7 	 "Authorized Investments" means: any investment which may be authol'i7.cd by the 
Commission but does not include restricted investments us specified in the Offering 
Documents from time to time. 

25.8 	 "Back-end Load" means charges deducted ii'om the Net Asset Value in determining the 
Redemption Price; provided however that different levels of .13ack-end Load may be 
applied to different classes of units, but unitholders within a class shall be charged same 
level of back end load as disclosed in the Offering Document. 

25.9 	 "Banlc" means institution(s) providing banking services under the Banking Companies 
Ordinance, 1962, or any other regulation in force for the lillie being in Pakistan, or if 
operating outside Pakistan, under the banking laws of the jllrisd iction of its operation 
outside Pakistan. 

25.10 	 "Banlc Accounts" means those account(s) opened and maintained for the Trust by the 
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s). 

25.11 "Business Day" 	means any day (business hours thereof as specil'i~d in the Offering 
Document) on which, banks/stock exchange are open for business in Pakistan. 

25.12 "Certificate" means the definitive certificate acknowledging the number of Units 
registered in the name of the Unit Holder issued at the request of the Unit Holder pursuant 
to the provisions of this Trust Deed. 

25.13 	 "Constitutive Documents" means the Trust Deed or such other documents as defined in 
the Regulations. 

25.14 	 "Contingent Load" means amount payable by the Unit Holder on redemption of Units at 
actual basis as specified in the Offering Document. Any such amount would be treated as 
part of the Deposited Propelty. 

25.15 	 "Custodian" means a Bank, a Depository or an Jnvestment Finance Company licensed 
under the Regulations, which may be appointed by the Trustee with the (;onsent of the 
Management Company to hold and protect the Trust Property or any part thereof as 
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides 
custodial services for the Fund. 

25.16 	 "Cut Off Timings" means day time for deal ing in Units of the Fund . The Details of Cut
off Time will be prescribed in Offering Document of the Fund . 

25.17 	 "Dealing Day" means that Business Day on which Units wi II be available for dealing 
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance, 
redemption, and conversion etc. of units of the Scheme wi II be as defined in the Offering 
Documents 011 all Dealing Days. Provided that the Management Company' may with the 
prior written consent of the Trustee and upon giving not less than seven days notice in a 
widely circulated newspaper in Pakistan declare any palticular Business Day(s) not to be a 
Dealing Day(s). 

(" . 
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25.18 	 "Distribution Account" means bank account (which may bo ~l CLII'I'Ont, sHving 01' deposil 
account) maintained by the Trustee with a Bank as directed by the Management Comptll~y 
in which the amount required for distribution of income to lhe Unit Hol<.lcr(s) lTIay bo 
transferred. Income or profit, if any, including those accl'uil1g un LlnclHil1lod dividend!-), in 
this account shall be transferred to the main account of the Fund from time to time, HS purl 
of the Trust Property for the benefit of the Unit Holder(s). 

25.19 	 "Distributor / Distribution Company" means a company/firm appointeu by the 
Management Company under intimation to the Trustee for performing any or all of the 
Distribution Functions and shall also include the Management Company itself, if it 
performs the Distribution Function. 

25.20 	 "Duties and Charges" means in relation to any particular trallsaction or dealing all stamp 
and other duties, taxes, Government charges, bank charges, transfer fees, registration fees 
and other duties and charges in connection with the increase or decrease of the Trust 
Property or the creation, issue, sale, transfer, redemption or purchase of Units or tht: sale or 
purchase ofInvestment or in respect of the issue, transfcr, cancellation or replacement of' a 
Certificate or otherwise which may have become or may be payable in respect ~)f or prior 
to or upon the occasion of the transaction or dealing in respect of which such duties and 
charges are payable, but do not include the remuneration payable to the Distribution 
Company or any commission payable to agents on sales and redemption of Units or any 
commission charges or costs which may have been taken into account in ascertaining the 
Net Asset Value. 

25.21 	"Energy Sector/Segment/Industry" mean companies which engage III the following 
businesses: 

a. 	 The petroleum industry, including oil and gas exploration companies, oil refiners, 
oil marketing, fuel transport and end-liser sales at gas/Cllel stations 

b. 	 The gas industry, includ ing natural gas extraction, and coal mining, as well as 
distribution and sales 

c. 	 The electrical power industry, including electricity generation, electric power 
distribution and sales 

d. 	 The 'coal industry as well as distribution and sales 
e. 	 The nuclear power industry as well as distribution and sales 
f. 	 The renewable energy industry, comprising alternative energy and sustainable 

energy companies, including those involved in hydroelectric power, wind power, 
and solar power generation, and the manufacture, distribution and sale of 
alternative fuels or alternative sources of energy. 

g. 	 Any change in the energy sector/segment/industry will be done through 
supplemental offering document without the need to amend the trust deed and with 
the approval of commission. 

25 .22 	"Exit Load" means contingent load, back end load and any other charges as may be 
applied by Management Company. 

25.23 	 "Financial Sector/Segment/Industry" mean companies which engage in the following 
businesses: 

a. 	 Commercial Banks 
b. 	 DFls 
c. 	 Mociarabas 
d. 	 Insurance & Takaful companies (Life & General) 
e. Leasing 
f. Investment Banksiinvestment & Securities Compan ies/ Asset Management 

Companies 
g. Any change in the financial sector/segment/industry will be done through 

supplemental offering document without the need to amend the trust deed an . 
the approval of commission. 



2524 "Financial Institution" carries the same mCfu,ing us defined under the Compul1ius 
Ordinance 1984. 

25.25 	 "Formation Cost" means preliminary expenses relating to regulatory and registnltion f(;)es 
. 	 of the Scheme, flotation expenses of the Scheme, expenses relating to authorization of the 

Scheme, execution and registration of the Constitutive Doculilents, legal costs, printing, 
circulation and publication of the Offering Document, announcemcnts describing the 
Scheme and all other expenses incurred until the end orthe InitiAl Period. 

25.26 	 "Force Majeure" means any occurrence 01' circumstance 01' element which delays 01' 

prevents performance of any of the terms and conditions of this Deed or uny obligations of 
the Management Company or the Trustee and shall include but not lirnit<::d to any 
circumstance or element that cannot be reasonably contro lIecJ, pred icted, avoided 01' 

overcome by any party hereto and which OCClll'S after the execution of this Deed and makos 
the performance of the Deed in whole 01' in palt impossible or illlpracticabic 01' dclays thc 
performance, including but not limited to any situation where performance is impossible 
without unreasonable expenditure. Such circull1stanc(:!s include but arc not limited to 
floods, fires, droughts, typhoons, earthquakes ancJ other acts of' God and other unavoidable 
or unpredictable elements beyond reasonable control, such as war (d(;clared or undeclared), 
insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil commotion, 
any act or omission of a governmental authority, failure of cOll1nlllnication systel1l, hacking 
of computer system and transm iss ions by unscrupulous persons, l! losure 0 F stock 
exchanges, banks or financial institutions, frcezing of economic activities and other macro
economic factors, etc. 

25.27 	 "Front-end Load" means charges which may be included in the Offer Price of the Units, 
as defined in Offering Document. 

25.28 	 "Holder" or "Unit Holder" means the investor for the time being entered in the Register 
as owner of a Unit including investors jointly so registered pursuant to the provisions of 
this Trust Deed. 

25.29 	 "Initial Period" means initial fund offer period 

25.30 	 "Initial Price" means the price per Unit on the first day of the Initial Period determined 
by the Management Company as mentioned in the Offer DOL:Ul11ent. 

25.31 	 "Investment" means any Authorized Investment forming purt of the Trust Property. 

25.32 	 "Investment Facilitators/Advisors/Sales Agents" means an individual: finn, corporate 
or other entity appointed by the Management Company to identify, solicit and assist 
investors in investing in the Scheme. The Management Company shall compensate the 
Investment Facilitators/Sales Agents. 

25.33 	 "Net Assets", in relation to the Trust, means the (:!xcess of assets over liabilities of the 
Scheme as calculated in accordance with the Regulations. 

25.34 "Net Asset Value" or "NAV" means per Unit value of the Trust arrived at by dividing the 
Net Assets by the number of Units outstanding. 

25.35 	"Offer Price" or "Purchase Price" means the slim to be paid by investor(s) for the 
purchase of one Unit of the Scheme. Such price is to be determined in accordance with 
Clause 13.2 of this Trust Deed. 

25.36 "Offering Document" means the prospectlls or other document (issued by the i-
Management Company with written consent of the TrUSlee ancl approved by the 
Commission) which contains the investments and distribution policy, unit structure(sn)an 
all other information in respect of the Unit Trust, as required by the Rules and Regula' ns 
and is circulated to invite offers by the public to invest in the Scheme, and includes / 
•• 	 ...:.;.o"'~_ A J. 



• 


25.37 "On-linc" 	means transactions through electronic data-interchange whelher real time 
transactions or otherwise, which may be through the intel'l1et, il1cnlllct l1Ctwol'ks tlnd the 
like. 

25.38 "Ordinance" means the Companies Ordinance, 1984. 

25.39 	"Par Value" means the face value of a Unit i.e. Rs. or sllch other UrTlOllnl dcterm in(;)d 
by the Management Company from time to time and disclosed in the Offering Documcmt 
of the Trust. 

25.40 "Redemption 	Price" means the amount to be paid to the relevant Unit J=Jolder(s) upon 
redemption of that Unit, such amount to be determined pursuant to Clause 13.3 oj' this 
Trust Deed. 

25.41 	"Register" means the Register of the Unit Holder(s) kept pursuant to the Reguilltions and 
this Trust Deed. 

25.42 "Registrar Functions" means the functions with regard to: 

a) 	 maintaining the Register, including keeping a record of change of addresses/other 
particulars ofthe Unit Holder(s); 

b) issuing account statements to the Unit Holder(s); 

c) 	 issuing Certificates; 

d) canceling old Celtificates on redemption 01' replacement thereof; 

e) 	 processing of applications for issue, redemption, transfer and transmission of 
Units, recording of pledges, liens and changes in the data with regard to the Unit 
Holder(s); 

f) 	 issuing and dispatching of Certificates; 

g) 	 Dispatching income distribution warrants, and bank transfer intimation and 
distributing bonus Units or partly both and allocating Units to Holders on re
investment of dividends; and 

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units, 
Zakat. 

25.43 "Regulations" mean Non-Banking Finance Companies and Notified Entities Regulations, 
2008 as amended from time to time, 

25.44 "Rules" mean Non-Banking Finance Companies (Establishment 	and Regulation) Rules, 
2003 or as amended from time to time. , 

25.45 "Sales Load" includes the Front-end and Back-end Loads and any processing charge or 
t 	 commission (excluding Duties and Charges) not exceeding three percent of the Net Asset 

Value or as may be allowed under the Regulations, which may be included in the Offer I 
Price of all or certain class of Units or deducted from the Net Asset Vallie in order to 

,r 
i 	 determine the Redemption Price of certain classes of units . 

25.46 "SECP" or "Commission" means Securities and Exchange Commission 
established under Securities and Exchange Commission of Pakistan Act, 
include its silccessor. 

of Pal<" · 
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.. 25.47 "Stock EUc.bf\llae" means a Stock Exchange resistol'cd under Securities Mel 

Exchange Ordinance, 

25.48"Securities Exchange" means a public company that il:l licCI1::;(ld by the Commission tiS tl 

securities exchange under Securities Act 2015". 

25.49 	 "Supplemental Deed" means a deed supplemental to this Deed, executed by the 
Management Company and the Trustee, after seeking approval of the SECP, to modify, add 
to, alter and amend or amend and restate the provisions of this Deed 01' allY other 
Supplemental Deed in such manner and to such extent CIS may be considered expedient for 
all purposes, which shall be consolidated, read and construed together with this Deed. 

25.50 "Supplementary Offering Document" means a document issued to modify, add to, alter 
and amend, amend and restate or to make any other amendment to the Offering Document in 
such manner and to such extent as considered expedient for all purposes by the Management 
Company, with the consent of the Trustee, after seeking approval of the SECP. and thc same 
shall be consolidated, read and construed together with the Offering Document." 

25.51 "Transaction Costs" means the costs incurred 01' estimated by the Management Company 
to cover the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies 
on transactions, etc.) related to the investing or disinvesting activity of the Trust's pOltfolio. 
inter alia, necessitated by creation or cancellation of Units or issuance or redemption of 
Units, which costs may be added to the NAY for determining the Offer Price of Units or to 
be deducted from the NAVin determining the Redemption Price. 

25.52"Transfer Agent" means a company including a Bank that the Management Company 
shall appoint for performing the registrar functions. The Management Company may itself 
perform the registrar function. 

25.53"Trust" or "Unit Trust" or "Fund" or "Allied Finergy Fund" or "AFF" or "Scheme" 
means the Unit Trust constituted by this Trust Deed for continuous offers f'or sale 01' Units of' 
the Trust. 

25.54"Trust Deed" or "Deed" means this trust deed executed between the Management 
Company and the Trustee along with all the exhibits appended hereto, , and includes allY 
Supplemental Deed. 

25.55 	"Unit" means one undivided share in the Trust, and where the context so indicates, a 
fraction thereof. 

25.56"Zakat" has the same meaning as in Zakat and Ushr Ordinance, 1980 (XYIIl of 1980) 

Words and expressions used but not defined herein shall have the meanings assigned to 
them in the Rules and Regulations. Words importing persons include corporations, words 
importing the masculine gender include the feminine gender, words importing singular 
include plural and words "written" 01' "in writing" include printing, engraving, 
lithography or other means of visible reproduction. 

' 1 
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ANNEXURE 'C' 

REMUNERATION OF TRUSTEE 

NET ASSETS TARIFF' 
-y --------_. 

Up to Rupees One Billion 
Rupees 0.7 million or 0.20% per annllm or Nel Assets 
whichever is higher. 

--

Exceeding Rupees One Billion Rupees 2 million plus 0.10% pcr annum orNcl Assets Oil 

amount exceeding Rs.I billiol~____._ _._.__.... .......... . 

. ~ .... 
l.' ( , 
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IN WITNESS 
~ 

WHElmOF THIS TRUST DEED hus bo 11 0XI:)ClItod tit the date 111011tiol1od 

herein above. 

The Common Senl of Asset Management Limited Wll~ hcreunto nfJixcd in the PI'CSCIICC of: 

1. 


Name: MM'nrrir- f..1.~i 

2. _X"-____--: 

Name: ~Jlo.d. PeJv"#.2

NlCNo.: Y22D l-wO 742-:i NICNo.: 422£)1"-OJI3336'-7 

Address: t1c>u)e Nol&J 7 ~ Address: ~~ No (J -/ ~ 2J'~ 

FOR CENTRAL DEPOSITORY COMPANY .oF PAKISTAN LIMITED 
! . 

," .1-I; 

NIC No.: L-1210 )- q(01620 ~ 

; ,... .':": ..~ .. i l' 

. ~ N~'rre:"_Att4lYnw ~~h ....: 
,:' . 

., , \,::r; '. ~, 
i
'. 






