TRUST DEED

OF

ABL ISLAMIC PENSION FUND

Duted: March 19, 20114

BY AND BETWEEN

JBL ASSET MANAGEMENT L OMIANY I
LD

( ENTRAL DEPOSITORY COMPAN] 0 PAKISTAN LIMITED




PANLE (H CONTENTY
| CONSTITUTION OF THE PENSIHON FEND L T R |
I} MNAME, RTGISTERER A IRESS, PLALT -'»‘”IHIIHH h.ltl'»bhuluh. ]
2 FARTICIPATING PARTIES .. o o o i i
13 O ARATHON LIE TRVUIST
{.A sUH-L NS L .
| GOVERMNING LAWY e i i e TR P SR e S e w b i i 1
3 OPERATORS AN PRINC TS (iiininsins i smrrrmrs s s s e s s g o2 | i L
' 3-] ENEICS LS MAMNACLI. . i
! CaL TRIUSTEL.
i3 TISTRIBUTORANSYES IMENT TACHL T & 10
34 BECHSTRAR . o vnmnnirmenn i oot ane
I3 AT O S
h LA ADVISEIRS N
3.7 SHARIALY ADVISIK K
4 CHARACTERISTICS OF THE PENSION BN i iiienminss insssssesn sbirrsssst re s seseeeirtimmses 8
qd | ELdGHsn N Y o N
42 STRIUCTLIRE OF 171 M-nixnmn ¥
3.5 APPLIEATION PRON TN IRES
ad O TR TS PROW LIV BES ARD MINIME Hfu PO 1IN e
].& INIMNVIPLIAL PPESSION ACLTY INT 11
=¥ WITHDR AW AL PROCEIM IRE BEFSE RETIREME N |
47 UHANGE OF PENSIONS LN SMASNCGERPENSIEDS FEHND Ry |1|l L WII- AN
4.8 RECHSTER OV PARITTCIPAN IS |3
| RETIHREMENT A0 k|
| R PBENETITS ON HETIKEMENT . Il
.l WETTHAAWAT OF F1 NS BEFORD B THREME N | =
i ¥ NP PFS ON DIUALH BFRORDT RE TTIREMENT i
W INS RTINS FROM PAR T ICIPARTS I
o ld FHE METHENZ O DI TERMISING S| ASSE IS o NSNS PN I
4.5 FRECQLIENUY (F VALUATTION CF THE ASST IS AN DAL NG S i
| dilis EOATTPRICING ALy THL UL NS SO S UINEYFR WO D E AN CTIANL 17
117 FHESODE O ANNOTD NCEMENT O S0 ASSE D YAl b
11K PAVNIESNT 1 PROCIZLS il
{49 WO I MNG TAN AND TAX FENAL TY |7
4.2 SHARIAN GEVERNANCY . R 1%
e FRES AND AR BN i i amiia i bbb ik o bbb 48 St v dmes o § iR ras b Hh s E]
5 FRONT ENEUVET G0 0 THECONTIHE P HINS [ %
e REMUNERATION O LIIL P8 W0 IR MAaSAGT R 4
51 REMUNEEATION OF THE IRLSTLL 1]
b | CVPHUR FLES ANIFCHARGES PAYABLE UL O PHE UM a0 prim vl &
(] INVESTMENT OOy ANDIINVESTMEST & BORROWING HESTHIO TTONN. i)
.| [NY LS TMENT e FLINEY PROOT RTY i
62 INVES IMEN | POLIEY v ABL ISEAMIC I NSION FLSEYANE LS SLIFLINEYS 4|
[ INVESTMENT RESTRIC PIVMNS
fhd AORROW ING RESTRIC THINS 3
W i STATEMENTS AND DFECLARATIONS o vcearsras seraman srmn s serm sprmgmrm e rans PR .
7 PARTICTPATING PARTIES
T2 CHMAGA TIORKS OF PENSION FOMNE MANALH
13 RESTRICTIONSS DOl PENSION FHNEY MARNALER L
i T LIMIUVATIONS AN ROV NS '
15 RETTHEMENT G REMUY AL O PENSHON FL XD MARNAGER o
T OBLIGA TTORS G TRUSTES i
3.7 RETIREMENT OR CLLANGE ©OF TIRUSIEL '
T8 DT BINTING O8N FAUH PARTICIPANT . '
79 LUINLES b RANK PARITA LSS = e
.00 PARTICIPANTS RAKKING TPARD PASS] i
Tl FRUSTLE Oy REPOHR TRCEATR | TPAR S
T3 TRUST ARKANGEMENTS — .. 34
13 BAsD CTURKENLY
|| P




i

B3

zis

e [

5l

i

T

RIMELED LtABSY .. . oo
[Oossys., .. -
CLAMS .
nEﬁuM..‘mllHI'}\\ltH AN DEFERRAL OF BEALING - i 33
FEMPITEATEY LA 0 00 NIRRT AT IRy G ST bbb 400 I AL I8y 17
SESRPENSION OF VRESH PSSERE G F D NS =
REFUSALTO ACCLI 1100 CONTRIBU TIONS 1
SUSPENSION OF REDEMIFTION OF 1NT1S W HDRAWAL OF F1LINDS '
LR SYSTEM i
NOMONEY SHOULD 81 run TOY ANY nn'mmnuu ......................... FPIOMPRTISOre. 13
muuuwnm RESTHICTION POLICY . RPN TR TP TR PRTTIPRY. & |
Ri:llnuu ,wn \f{'ﬂt mn A b b e P R TR e I D et b
FENIDACCOUNTS o v
A NUIAL ACCEILINT ING RN YW T
PERIGE REPORTS 10 BE SUNT TOPFARTICIPANTS 3
PERIODIC RIPORTS 1O IE 311 0 CORAMISS 1% 5
COWARNINGS e A R N e iz
Tnmurnu“ “ ITII CONNEC H n |-| unnm sl e e
BRI TA THR OF THE LINUTR cociiiiciiomiiom i i bbb st iz =
DE-AUTHORIZATION, WINIDING | IFOF THE PENSION FUNIDL s o 4R
MOMFICATION (OF THE CONSTITUTIVE M UMENTS i P, 13

'Hlln‘HHun\ PN U ASE AN PESPE LS BETWI LS DI PESSTON TS AN AGTIR AN LD nu-ull‘ih
:mm. TES BETWEES THE PARTICIFANTS AND TIEE B NSTOIN FLIND MANAGER 3

Lr‘“ RAI ......................... s T 0 < I i b= s e s SRR Vi My




¥

l_
B 4628485

P

e

akad BE bt LELELAE
PalkisTAN] &
‘ Jl
5

il i

i
KEFL 10BAL STAMP VENDUH

w & Bhap o 113 Mew Ruhy Centre
o Roall Boulor Marke| =
-

Td 1 g |7 MAR 2014

I
v BRL |

r Sub.Registrar-1 b i W LAY
Bao ... woo o Altaghed s Touny Marar®

| Nudor 8 Signejure. . j.- .....,f‘g L
P FOR P EEE WILL & IVDRLCE FUMPOLE)

= /"-&.. L1} "‘._
THIS TRUST DEED 15 imde s entered oo Toraci ) this { o ftfﬂf_# Wy rnﬁ'?i:-{

!

I CONSTITUTION OF THE PENSION FLND ‘ ra

h 1
b Y

FLONAME, REGISTERED ADDRESS. PLACE AND DATE OF REGISTRA TION .

Fhe owmme of the Bersom und 55 ABL Istoomoe Pension Fomd The ovpistened sddiese of e Panshoor Fal s
- Talgemr AT Klean [ond H-IT:Il.}il [T Pherpeiniey | ord Deids Daem Comstibnmes) srnadeetins | rost Thssd inde

el el e Kl o s £ Martis Anfy po 7
Fad o il - (
]
X
, T OPARTICIPATING PARTIES /) 51'\:._ -~
el Thies 4ot Pheed by made and wnmered o b amd Butwedi h '

s

A ABL Asser Management Comrany Limitd (ABL AMCY, 0 pabilic limited compms
meprperaEd undey tw © rmptaimies Eirdmange (980 e Orediiames b Dovine s terssiered ollice @

)18, ¢ ihazar, Wi Rlian Rosd Rareens herematier o Wled 1w Pensin Fieinl Mundgrr' whitd
expressio wliere the comitlesh s perpinks slall oy lngde e sUccessers 00 s amel iestemad ol the ssine
ot and

B Central Depositary Comphns of Pakistan Lodted o C0070 0 compans oo porsted mnser the
Compunics irdimanee. 1983 imd regsstered with the Secunties & Fraclunee Commission of Pakjstan o5

I & entral Deposuars 4 ompsiov, wadb s e itered ol Tier ol 9900 Wbl 03 S KRG0S Wgpachi
| i " :
| thervinitter called the *Trestee”. which exprosshos slill shiom jhe wimtes! s parmite. chide
SHLCOSRTR PR st el dsaees g o [lie wthise patt
W AN
L22 Phe Petwlon Fund Manager 1= o Nonelbant me | omey Compone. Deemied B thy ©onmmission inder e
MNove kg Finpoee Comipames | T suabibisieens and Bepolal i) Rales 2000 0NIPC Rules) il e Mo
Bankine Finaneg o ey il Stifiedl Dodibes Reowlopans, 2008 (wivnmiber retereed 1 45 i
'Hﬂ;;'_l:-ll'.tlll- L, b=l oot Assd)l Matiaeicid Servioes dand el Ay oy Seryioes ondes
1

Licsise Moo AMUW 25ABLAMUL-ANMS [0 2000 dated  Navombor oo M0 il Dieense  Ni
AMUW TUABLAMOLEA 2000 dored November e 303 Ees e vedn . (g st g Ahie o
AT AT aid restbatered by o Uosmnisenog adulep e oty D i Ss st B0 les S sl
cortiMente of Fes lanmsbdiny Mo IBSEG 1WA ANIC dored September 25 2007 (horemaition reberred o oas
the "Rules™ whioh expressawon shudl e aov amendinents teret el coBsuBiine el il

Regiatons made or Qroctivies pivien by ithe Comitision theie uider)

N A Nak e .
el Thd r LY

-

A

| S
I -~IF .
-\--'\.

G




(=3 P P Pondd Nmtegey, hos agrpugiicd §entiml Pregosioory ©omgims a0 Fibedan 1 mdad 278 Thi™ag
INTTLIR il ||| NE s (b 1 il ] 0T T i T TR I RN ||r|| LU TR T T T L T T A T
FOLTRTTITTY .|||||II.. T strbaliiee T LA TES R T RTENaT Ay ier Y o dond i n ]y

i I 0 bpmiirrweerhin it Apevesd 1 N R TR P L ToE an Do o000 Tunber Seai | st S0 (Y

A OANTE A0 B dabared Mot L L R0 amiched kerewathiie Ahiwesure =1

— ™
=il C{.-';J

| NOW TS DEREDWIESNESSETH AND T IS MTEREHRY AGREFTY . -
aib - Registeac-
) idy Taun Karas®
[ 5 UL ARATION 0 TRIUST 4 vt Karae
| P30 N Peipele | Y wenrdituted Wi wraatid a6 0 Lrasl dndi e Deusie At VRED, dindet Vs diethie
| AL Blammie Peoshon bumd CABLAPE)Y e Povstee i Dk sommated v oimb i and apmiinied i the

Prwsfee of (lie Pemsion | und wojodms the S0t Paaads  Debivodesl Pensmm Sceonpans, A loeihion S lieme

Aol haai Fp el 1Y hnd dar aedy SEriléouiean pilimis o b BE pelidd W he sl Pensiiin Do, aid M
oiniee Jicrches apestpie td yppointivent e Pénsdan Dond Nojleger angd (he §redes erehy 3 bes winl

(e

i FOg Femstent st bl wived et possessal o gl the Trss) Prigwrde Dol ey Do o IS
et Be vested o e Fowiee opon bt as oo esdlesTiom oo Sub=0 umds todbwdoid P
Vit Appwrocvend Dcvimie By eienn 1 af any o0 siphlyioe or pilans i s 13 b g L
[Pttt Pohad Tevetn Giowe e Gk i preeatebide U B I st Dhie Peaisatais Faind <ulsjead an preasdded

fr W ees | rnand Piseed anel thie Bailiss

bt it WK I|I‘-illi Fomidds Sl e s cenfarmmyty gl 1 el e dmngend A e R E o R AR U T
by fached ikl ¥t ome toad e Ve Bl of all of e Paciigaposiis oobiluog s of stve St ad
AR PWREE fiiewily  drefal TS Lot FITTER A (P [T briEA ] B T TH | LGP TR R TTIVN O T Y LA

| RTTIR ||.1||| TRl |"‘.|:I|-|,|||.||:|I sl bl ahiad 0 gpak=ail daids 3w s dag b et

Prabinmiess (i oy Tomdin bl TSiemme Ao wind SAfdvesd [esme ey P00k slegl! e 0

ity ] e mespea b [*aripan

d el Caraeypantt sl omedy bee teebbe o tae @xbopt o) foes B b it abd e G i e Boimad ool e

Ty b ool s shmal | by pooepsemenssd oony biboe oy vepsant oof thic TRepaonmn T ool

e bhie Tousy Peopeary slid] b vested T000E Hnfe b Gids By Ui Bvislog O deordangd wirlr dis

Fiveshompungh Efodats b ok W0 albeasdlonin il i 1eapbiogs Donl M L L obeeinngl il sl

ilhatd] b g e adaime e sl Dediivie Sttt g pet O setmdiotin ey bl b 1y LT T AR
il
| Pl Watisnnt 1 svind Mo sivad ) rovsiii e papwt b i s st e P Fard dmefiling =sp=

[Mupils1 sirbct b an avenrdibce st ok PP s b= i CaMaL avbe b bical (0 hhae kbl U M)
e duivdeblpes (e edi g bl s bbb I|h_ i i AR Flainap L0ppt dan Apprig build M| T i;|| T | Wi

I Sinithe) bivies greaed fedindd B olie S5 oarbaaly Al v il

Ay wiian s s P prractreathin aml wiles dhiaing Gl applicable Aqpoovalic The Bermet | i Stamtth
T T TLL ATt LR S L TRE e YT I T LS TR I ATy Wi ok oof 1 imadm ol Sorb=Fomide: ) 58N colunlinddd an W
g, gkt ile . ey e R oo an g b apoesDind Wy A0 0 pebtoid isaagnd Ohoedd v, i Lol Gt

o) L e W rsatiy

Flawe Mgdnsin | |r||| Melhpriieer pvnas Do Demst b pimse WOl Ut pimeiedl ) KD 0 Peedi W ek e e e

T 1o e g, ey T |1r-'-1_1.;||||rr- Vi comchog tme e Porsimess ot the | 7)o o TesPee ol an

gk mssadl b0k U peth ki) kbt e pnenwsod i, sowp preeeslinets stk pin b e s et el

Ui i b o0 G DRl any-=aepldivie s Tl Deeds dngl the Rl

194 Lh Elai o Py Peppsods Pagsudy s idiog e Sk b g A gintese Bcbigeme o L el mal  Bhevyy ey
eaaitibs Apprrvied brgaimie TR e Tans sil ns bl ol el ke i 1Sttt el okl

ELL T AR T |_'l"llr"|||l|l..q.' ot e Mk

I SUEFLNDS

WAL Delidbivee Desimwdiond Dabied s il imbidls s fnd ol fhe thriee Siib=bapile in b ey AU 1 K Syl
Fyod™ dom b Sabbsbanmd™ b =B TP 100k SalfsBandd wona @ Padbse soibsl on ) mndd = AW 8o
Sharhel St Pond dabe - Alames STn byt sl Pomd 8 feelleetively the  Siib bl |

Uil B D aoast] Sdsemoger, atber stcecss il mmpaztns fe Saniy TR gnd Moeey Makersusdmmds mm
willhy the wppeosad o P Cormas et el o  SEO=Founds Dl Jd Sl iwiiatiacs waat e il

I e by b ORLIR P D smsippivnnt] fei D vy g b T LTI T TR T Y AT Tl . ||. T i i

——=f

5 o (g

Tr,_t[.i.

.
oo




L&)

! A Tt
[ rpd it sULuPLLEEW KAVES D a0 el aslibi 0 i Dssiits bbiinilie PUlbenp And e diepumide e D Sl Vil b

(s Eabd &l B il sl den pldode ans s Sy« b A3 b libmniie P bonm 1Pl

Panety Paita tpvanes o] Wee Faaps bt b sp oo St b e Seida ot 4 pats ol ARG SR TS T ey i
dittcrmmpel i aevirdinee Witk e Allncaimn Schiens sotecres) by (e Hicimo a0 He abssmoe
sadten oo Tre e Pt re ooy dhe Dot Aerm o S Puier s bee d, loo The oo s i Passaon [oad
b5 (TR Babboed 000 L Diphpssat ok & RO 0l fpn Gt TovbiL sahim Dl Dinpis gt d o] il (g 1) IR (U AT
dgipriap=Le b Sowisbiink b il o bl Ui L aiste

b Dvaes bbb o et shinbl bed vpsmetmabibb L sl spesibetrinisdra i tee it Ko i i Pt
ERCSPY I Hie CiwQunsie s neewt et 1o e K ilon

Lagh Farmicipane sz gnby e Hokfe we pos e AN o (e Sorapwd sabwa vzl o bome g oo Yarbie
ey alsall B mypissied oo M b pespebt ol wb Sub o asd™s Dol ol e Vg Soe] ipad’ s Do i
P brsuiend ounpy gt res et b e Drteies o WD pa el eteu

GOVERNING L AW

vt aedd spradl bet suilypesct Lo apa D goviered by e Agmiicodabe Lavws o PURGng ineiimg e Ol e
Varlimbars Pesiiin Sastemr VY PS ) Rides 300%, e e Tia Undbipiwe, 200 daid slight D disspisnd T 3l
T e (A TR a TR | e (TSR R A v ihesl Tin P LU biss e e e By Ve Balie atid in
(e v o oy com T Tretiaeen ik | oost Oeed gl (e poow o of] e B, s Wnee sho bl soperseabt ol
pr ] vl L e i b edd o s st 1mE LT VRS TR ) (T BT oL TR TR L LLR N PR RN LTI T8 (R

Iy Pt hven by 1l Riile

M thie ehiansees i amttleabiv lines sl srenbionmons shinl) b cleryeaed fo b et ol s Tiosd el s

Fett i eionr) ofF A Sapetlesiennars | ris) Eheed

U A TERLS AN NG 11MEs

Pt b g e g PG Es okl SurtSi ) el oms 4 el 0 e 1Tl

PFISSTHN FUNDATANSAGER
1R Povvss o Ulond Mbsamaniees o Che Preeniminni 1ol sbigdd) s

ABRE Ashid SYhmupgeiennt Compaus Liniied
LTV US AT T ) Tt

Il -H. | aliidu

AT b Weradh, bara e D"l st

Ay atmnee 1 the Rerstened N Dee wldvess of e Version Pos] NIomeeer sTidd Be vt vt Pogsnm

[l S Tareapenss o dhie 0 opranonessacniy dnd v | raaness sy bopme W i

Plig Eolponame e e o)) aiid upstgbadidbed apompiabiodi jesialighiinie e Papoaiet b bid ST ad Jlikr sLyly &4

the Literoie | Yomurenid sl e sopvgnn o0 SOT00 e | g vityniei

Aa il the e wl s it Phees] Dl Bl ol | mescbonrs 08 10 Mt Codond BLanibe e cammp s sl Hi

foolbiviw i

o i i b | Chlicr Dhrecetonsdiigy
P uililing 1 b TSy

N (PTETTINTE | ITLTTTRT R YTV T AT o A RN

N Thead Thanib |oronakigal

S 1 [T O VAT o Y

shwrie b N b
TGN

N S g W 0 y st g b o Wi Lol
Py b
Sk bl Py Sylip s b0t bkl
N by sl € uaniiye 4 !
(AL Py Mo Lrivecaay
CEA st mtlomy e b PEakippian
L I N TR I LIy b
Lagm | iy
[ ocbupmepeadiend
Wb Al il A bidupmuliy
[ Winiei ol B
i MR PR PRSI PPl | et
" (L1 AT N |
Wi P LU SN sE VEITR L TE o= PR R VB el HTIEEL B B R T
[ B eedim
—— melit b T
SO s ana Ao neek Adigg IR A —
i S s o m kit oo 10 TRt LA
N T T T R TR T T ST & LD
| [E1} ey LT ik
?&—\ F’JL - o
g I
A AW
- alr— ' s J
ey :

f




2 TRESTEL

Phe T for e lemd fs e Tuivmrd) Depemitony ©wodgury of Fabgsan G arted 070 EA i ROV
Ml T PO0F el L Clangpanoes Encloianee TRRE amd resistesd wile the Sediones & 7 s
,tmll_'lllll'rlhﬂl ol Pkastany 0 SO a0 Lol ik-p.uunp_‘. Coormmppiee ol Pakision §londea] G0N ks depiidadi il
e m LU Dhouse B0 fldes 00 SMC DS mam Shalimbi=e= bl Karacdi 1aloistan fuasgre ol
SCammrssnnt s appresal foy appomtmend of U R0 s | retes voannead bt il an Aresane YO

A etmnue oy ihe Rewsacred Qe addeoss of e Tromee st e nimiiad by the Dimstes o the Oatimms on
ol e Pt Tam Mrisgir

. f I
ISTRIBE TORISVESTMENT PACILITATOR =) 2-.—3
.1' lTPI. it e vt of hae a5 bl g .:"I-lh I |1it.",'".."‘
-
W AN Asser Mimoberiet Gap prrs Lrdwd g YL Bronchies A own Yarart
- {1 Pegmaon Vi) Managoer oy Baana mee Qo dme apgmennt or remave Dissrrboioms frvsatiinit Paeiiati

e Sy Aot Do e 1ol oe ey pibvssion e O onmmeanny ik T F s i

| HEGISTHAR

,|-||li.'-. Mbiitbngzemment © oty Alwlb ey ot dhe fesporsiIily oF siaiinlning  anssiines peats ssul)
dilemenrs ol saccoonds g et edles tepressentiog Doods prbiccssipg codenmgytnm nedndids 0 edes=sin
SR s aad il ol sadwad sl mnedumtal auitig Eive Mimagegm Comgnaes Alill ao pennse
fhe M_.l.'ﬂl"ui! ST R T LIT [ T TER TN S BT Fowntih Thake Dadipey by & (¥R ahiitsdgler DOSOMRRTIRE W D0 TLpmid Mo p1i e
W pitttibss bt oo f Ui @ otpeentastonme i (e Prastes | Stomesemnnt Lsaipai TN | AT [ T T T
al R{;pqt].ﬂ Fromester Al plooweyer, an s adbseretiinr the Mo nessment Sarmpiing imy smttandiod (he e peiing
Pretiinn mistur el woo toeel pary

ALDITORS

T tess Austimors oo i AIRE Bebae Poysme Dol o]vali s

WF Fervusin & € anin iy Clariered Accotintuniy
N i Fip of e Womeriuiine b

B0 | e Pl inge Se =)

Ftwopiderme Waind

A
T el arerr ] o T o bl NHTE 4 e wrsepesnimsanon i i Toeal amiual rgpum and beooanis [l ay e
il ve pes e spmonn e on B Bolus B B i i

ik, e il selebied by Elpuse 5.3 1 e Pangion Dumil Statmgws sl o0y tho comisiedd ol W Vil
apihnl G Adior, 9 Ttoot el acconmmms who shall me T R | SR T L e e
Thracd, Mot e 1 Drstes e Wemsson ool Musager moee o ams D swoth i v e ol i
Iemaficw gt skl Q) |'-1||[|.|r..:|_| b e Comvasianl, boiwbwd (i Ao bins meedd Geggioadinl connting b SoussdLien i il
hice Fresthaeerhinis 0 Pompatebi Bronind Napmmaen shibll cosiiig e plet Sueiiias so dppesppndad, g i fi
fiest Natdbivor o pmttibed Teomeg dhe paned of S os préseribed By ahe & il fin itk purgie

The Audaess stul Bedd o e anibl feampesone ol s armial eepemoomed decommee e Suditiors bl e
Appinteal foe @ owrm ol ome vear pesaept e Des Ao whiases Dest g meay e dmrie Hwam oniw Sserd
| B i Ao aball e appointesd Tae gl Wbl ol consdeuitive Q0 s e B docidied 11 The
Eitmntbssbinn, Deon bren G0 Mpmes DO Gl b diies prersoinn adioE vt squadb0s be W e Ao b i Pl
L

1] Ao i sour oy Tome dureg (e preeedn (e sear wars g phirseton, otbioel o
i lian anl DN Pognaany B Masisgee of (e T paoe

B A e e bl o, b i n-up,|_||u\|r||'ul. ol o Dheiiten O Heny, Donplidiey o Cancevicd

ersanrs oof Lhet e Piosd Mimger v Dpesey

¢ The spoitse. brothers, thdiey ot Wt ascemdanin o dessemilisile o o allbabill sl st sb b
gmp e nt thw Fansam Foml Manageron §osgce
3 A s e vedeneed v e e eanst Manager or 1 rospe il i .
T‘-F--——""-_—_F
¢ Ay Lhpaainty =

.{j alle

¥

-,

'}




- — —

Suily MerisreanIf

1 . i
.‘I.1||;|rl1,;:' i '|"|'-11ﬂ?.:'| HITRN Y ndjes Thae i o)

sor b 250 il 1o Carehiivaniee ahall menl D pponsied s e Cmditiy

i et vl Pt gkt leel B b gt @

Ao w1 il aiiiEed 10 e apypssiiiel I i sl e Phe Beriny o St b e TS5 T ol

SOLR W e CEL e v o I appacintes] o U0 ANRHOES i 1 Perpeess I fge W Ll
| wivigimye pamrrprll i U Sotiorme & ] e compulianad s Teheriin s i 14 LA
boirvi] N s vl i 1 ebsbel MEaii RS | ol D © Wabbibinoancie o (97 obpxpiTe won (jie Souadiim it

[T N

- N el duted TR 0B avshm Ve fe e (e Adiliners sHal by el fie Us JEe i Wiyl G e

ke g g s B e Tk Tdeinn 1Eame r dou

4 144 LT ||l|11 1l TR | T orids BOHIRS papers Besanrts Tl s TR LT T e T
v a0 T el o e Tersrnt ) urfal Dbl Tounddl & USRIy estisinm . on mim whirre il afudl! e
catithedd bve pesttire T M Pspmherin | M) A Lidisitee gl lisoki alire biies  adTTRzGs el ey sule hy

T wnd eaglinatom as vonildered nesessary bor Dy pyvfimmpoe s

i | hie AL Vgl | PFCPRITE bl ek s pert o reepiiad mder EATI LS A A TR PR T T

por e ket Lof A0 & i By wmad (o TO s st

fre Lonimcenin o Wi Sosbieam pepord Rl B s geguored mn e oty Tnopast LI o] UL T LTS

sopear kit Lo s ezl pende Bee giprpromianeie sl Adidlitims oof L Py bl mes aanmideeh an s bagnalesd i

g edand Waatis s ki i bl L = e L Ty b T W, dudinesd e bBgegimal guairt o1 Wi Leud
it Ul oed o esevaty o Suplememia] Timd Dhood
A N bl B wiiahdvn immbands ol b woananinan grenaen ] Tompns padl vl i®onm ol S Voavinsaantr Dviiad @, &0 100 idisd [T TR I
T e e U Ty o T R TS TETER |1 LT sh Do Al 7o B el alsbymion saitod o e T T AT ] %4
fd ol it besd svamdiy ol e e s aid T LT TR T T T | vk Wlmd Y, i WP RS BT 10 fimie
M wesnne o e Seridine ks soeh ertsenie viikers diwl g dityeien | L W agirnng 2
fibicg I ook Uod spsecaal ouhir pepa s Hhe & anmimissam TR il a0 Pretimer) 1m0 e L el ] (YA L
I (laipaee b ibininl aiin bl brssadll S UTLIWEY [P R L = AR AR DAL it b ot Bseeaseerrd el Lamss el
e b irtlieg aetlmare s Thie € s v L jrh iy DU Il
CADVISLYIRES
et Ll wida sl ke AL etantee Peawiion IMltal
b s ey & Partiers
iy e Thasmmmeonn e
TITITRI L L O
[ ST (AR
W Dk Yo Mamieer wmags o sopeatation o e ] riisles pepibios e gl ok yreiiin
v Jlsihl by ik Lok ) dgiiney ceesped 1y Yhe mexinidie 0r i of the ot vt Hlie ardeniag
e e JEtah] b il e Liwmed b B et A Thee P siilinl 10e ne a1 e i

suppbemieril] st §ved

3 sSUAILEYIE A DY ISR

Ve et Pamd SGidueds  shall appeon) o SHaploll  Sdboisor sl shii iy ise e sy ¥agidl

regirnt o fuiinmre SOE Tt

{ e Presyaiinn P SYamapol iy i eenysa Eaemen Wl the | iiisde el sv i the s o of e & 4 1=l
perbane e Sho e Adhy ivar with = tea Qhuirialy Advisir Tis o SOCINES erenisd o MRS yeudini inr sil i
shredft Abvrset o Yhie veneeedl ol A Sl Aol beak I bl € Timiinbisad i TIE pobeeibilirs i (hie e
b1 VTR U Y AT il Be deemant o oo oo W Vrasd Vgl il ! [l gl W el

BT 1 IR L Pk il

4 CHEAIRAL THIISTIOS OF THE PERSTON UM

' (NI

v okt Ll e 1l 'Ih_.."-”ll' plpEln reepriied Do This COmTmiaRsing VT TImeE Ty iibley hh
fvikos avpamey abrewtin e Eiain i bl b cbiaibibes un Aabmindbobite dae tiw Besieian ) Panid wistlhselal Gamien Phoe 1€

Dbt by e wicst e sironie b gl i

0 STRUC PEHE G0 1 NsIN FUND

a A
|

gr
\ﬂ

|Jr.'_
/




Mok

=il Ieeirstepr=

e Maraed

R [Tl Pammpn Funtch sl B (n i e a1 i tagss Priinge vnagde wpn o Vg Sobe il o dur sebdondd ol 4
ety Satirkit Skl il ot sudbooodigd Soils-Bags e s b albiswosd o B &g e Peagii Faiy)
*IIHNH- et ATl Satmmnws (b frise e s el by et s s om Deie T b | iitaike
:I"ﬁl‘hlﬂ'ﬂl\"l Sefeines curremls bt oddenad By ehie Peprponr Fandg SYameer siill be gidam i iy DV e
ﬂ:mnm:m When the: At ol Atlivcanom Scbiemes or Sube Do sre ancied. e Moo T aml Mo

MR wpone Sl sasie Iy UL U s U ey gkl A | easd 1 eyl

_:- T]"_il'l"u*mnu P estobbisbion Ge plrpdbond i (e wmd alight i ke saiudideany or tesoiidled e wgs o
LTI

L AFPLICATION PROCEDU IS

|8 1hbl".'pl'l~'d..'¢ll1il"c Devein bigloiw oo dafigodad bor et bipeasl s it T s Vil M TR TR
Rber hare Infrasdiice slostrestiie Diterniet daseid oopriidhon D00 DD Dradbesiib i s

A& Parsicwpatiing B e Pussiny Dk bl b itused ihpomil Aibrieed I i
Eraeibaton n s Dnvestitie Pt it =alioy dgens

B Befote comitnding. ¢iher imseth on thingueh hicemphosaer, to e Pamant | und e liefsie persin mig
g o el e Pemsian b omd Smteeee, 1o be Riownl ae Db fefind] Treinion Ao iy
"IEATL st thy PressriBied Applicalion T

o detdds ) deduvents resjiirred o P s el alimid welkh e Famabis svarlel e s it e AV Teping
Bt inaneenpl maid s goer rhie Boudes. Wegnitions il Comdeditm e pssried Vb e B srninmenine Koo pae
LHTITTS

i e Peosion Pumd Mavsaes almd | b owrsigameams i 00 boesee <l Be asiloste sl con s
abtained fom e alTees 00 Paosin Pund Mingean | vgaimign Dael s Silos Sasime i
-thnnn— Uiy - o0Tiees ol Dismibime o 1l Periston ol "'-Jl-nlulyﬂ o v i ldiaddised Treonme 1lse
Pemmun Pund Matager o webdie o feaested Gy U Penanm Soid Mloer by woar o o)
wlacirome wiz

B U Peniton Fued Meosuigoy s de D¥abyiPibie <l sorbily i privtiganrs gave di il 1'hesed
Al Panin Dl Tovesimenl i)y galos wosope gt distpibagies aleall posis i ks
Wit Qormins e et ek o Worsarded bo the Bassbrmt B turtled prsoessiige sliell oe chmpbde m
S¥ErY rsPeC)

T Pactictpah stiofl bave e opran st ony e of e Alowwion selwenes oo B
\ Pegisin 1w b JTTRTTTE e (TR N[ YRR T i Elisio o e e BPOamid g O B'epistent it ST
Wil Doy the rigebil b alhosas e Cairabdmwins e s dafinr Al stim Sabeme e il o8 e
Preseribod Albveution Palicy. oy hay be commdered o thee mtarest of the pariic momis

ARl opeming wie ot ol wl by dime oF ppeing of sedomt o Paribarpant e by w my ahe bimm
maks Coowdbann owarshy Pesson Paoad Alosatne of Covireibimion o sifs=Tumds will
Inade as et N Ablocabted S<huiie seheoisd By Uy Pantim o e Al Saligme yim
sefrcted e bechiupged as o Mo Ritbes, Bt obinmnin i © ctuinlans psal Deek a8 1 tme Dl dly
the Alowation Seheme i mitomied 1o the Bammon Vi Mitiga oo o Peosibod Spiotiit
["orm

W Appleatien i Conteibutuw shill ve made By goiplsig e borpe gl ahmimg o phenialy i
lestrindustly e dlesimmands] sabviiv i Mg Al lmeas Ty ook M e0sieibamor s (o e Bl
ekl Selaurmeatsen bt by el Db pinsomend b ehmppries fomk binilt pas cindier, or ot ime maedbp e 1ba
gisE mmy e oy fmver of T DC = Pomsee A1EL Db Verspimr Vil ol ersmsid = Aeemiml 1%ayvis
-Lml!; " Tahaiul evnarrethinn ot U apdy . danng olaee Do gl TEGREC ikl Ui saiy ] 0 wunid el v

I IF sl st e b ol sy appicatoes b fhee Dhpis e oo Perngess |l Nogimatig - B preosss i
b ol 0 Llbs (e oppabirbisny Js Bamdh s ihie Reisbiar s die Listbitass W by aheomiplese
tpeenreved i ony rnitersdd poniner, e Kot oar op the Dstedbnmes will sitvpse the gpplenn imsyrmng
o remewe e Qescreminiey n e premnw e s oo sl Be Tedd i soevanes g b N feet
Wwwn @od ne Lhe avenn e |1'u:|.'.'|'1_ur|.. b Pkl e beged o bl sl VDGRt Bovs W miidonkng whoidl Pe
dbiacled it A G leuton ez bt WITIn s e e are-pe

B R L L e T T B L e e T S L T T R e T e

b The Apphicanl mwst obbin o ey ab die appbleminn o e tecaim agial s sdampasd Bnow
atithored otlicor b e Tisiphator Divestmed Focy oy =ales Saonve koW e e reee
Miyweser. 1 cane sl diliime Lonliboiicis. i any piceed (o 0w Peéitalolt Pabd Mg oal il
Conpgnt OF Dibey god wpgmoval By e o oimniiegien tis ol e g benpgra dgdoeiegi will e s il te
(1115 P b L b

z"-bm e . " /
r~

U




C?}'";:r

e S 1
[}
& 1 |"||,E_“‘
| It apnlivurons recoivind pursigme b i, | Ifhjwe 4 P Iy e Ve Vil & IR

Raseiwmrar or i Dhestribuing [ by sl wrid wome Wl e el ety e Parsieny b
Matayldire Bigisteid e T Wstrbinne shill v the PPt s swormimgs ol e oy o0
WG I sdual Ptewan. Aegomnt widp dhe Peosn Ford Musiaew: s sball ol WV il
At e e ol Sk b secoun

1 Sompen e B Seie Wik o Fabosdan it bin e ue i sl e leatshe G Hae P 1o
Mlragar sl g VPR iy, Dekn Aol Be e o Fooeisiie s e il peeommts Wi
i ide takestan Feomn Wi LTS TR 'l.|'|~lu s ST Tt ool e )b ey e ievnis il well

ST s sorra e e Virremnigetn e etz sl s | Bsardbooisis ol csdvtn sobiisiole ik iyl

1] [ e pressribad forms Gin be lindeai wiph Y Bt oo Jowestitient Do dimali T TP T
ks hueent or auni e LRSS T T POt St it iy wooklenty Al | sbraes fod siroes el

LB TR Do (e | inrrafaiatin o Peerstintt bl Mt

i VLA ATHENN IS | IS
[ | ht Vv el ."'||‘[‘Ir|i‘il'|H.I|| i compdole e «l| Fapie S T TR TR Tk | A eh sy s
P el b Tl Petimion Dond S Fhisapgbvidiont 08 o lastie Suliotsses) Dol Jiriik

Husaiitis Flouls i min HI.'.'.HIi:' BYay Mhswie by Parescnpsifie sl B¢ itnmssbiabts el ie o
L hilogal P Seomin ol the Farieipaint abte adeiiodtime Phe Promteomd Poce o Tubanul
et itmet 0F ang Suche apem o T tadivichamd Mensio Aseomnt bl Be aidd i i il 1l
Ul 6t Ssuip=d warzads o V0o Phapoe i B i o et S0 A o SO e e hee el e b 1w TN
Wi ™y Al Ny o el W fhwe Dresimbinn Vot Mtivsest on Llse 401 vem a ) tiat Dl i Dby Gor gmicy

| Rigb=Fund, e Ly reeeivdsl illior Daisimess | Mnirs will b Frodysdoeret i Pl ooe il D (D00

Flve (e |l S msaget sl mabe ccalbodiim of e Loy frwee LI TLLBY ETTTE e T N LTS
W e Phocumient o v thar dag ablocion ol Vinite 50wl e Bartie jpans a soosidinn
bl Alocatbon Sciewses suloctud By e Parficiianis oF whuee e sdeet [t Bdsit) inirdi, il
B R0 T A Db v Vi Sy

i B Nivpleaniim ok paliprs gl im e Bemeinn aleve s’ bse ablieresd B 10 Forie m Y und Slaeaeor ol o
Wi i b approvid o A A aeimissiom Sl sttenarmes sl XL T LR TR R T |

A" P Rer e Radeniments amd sl beoglee pad §Eh T Y ety 0k ey (OO i W 1 T Db
\"-;.'_r--:I S esawie o Supplemenmt T Dyed

y
-, e "~l'_'h“¢'| RIHLTRION PROCED BRES AND MINIMUM CON] HIML) NS
#:. i 1 ¥3 | .
iy 1 & L
ot & ‘l N | e b e | Wt Dhe permodes ach’om Droomn Vi anp s urs sian e i iy <bini s o il
b i “
= | Sl sdoring any bas Yoar Dheiied proclures ane mgntgiid 1 Qi 11 iy
- - L f ‘ I
== L f,) Vhee Peovsion Farad Mimagss shall send i acomiil e as on e koswledsamdi o (e O
s _
A U antrbutiod I L P b pmidi s5f the eI ke i I st Ty B, W T Bty v ol e Pocanis
LB
b r‘,-"f ol Presctibeg Aj :'l|'|L.-|I-HI bt u.nll'--|1'h."1'.' 1 oall s -llllll:-._ L L R I T Tt T L TR e T
e Saptemnenr il priovwiadat wll the nuormvation Per 8l ire R TN L A T T T T T AT ina it
1A thspamel ol the seeonnn seateoent g5 ap gk ledmnent vl wiiserv LR S T TR T | T
subliciem we ) The pegds al L alaovy b b Dhovsesedy D somt iy ket ot (e
Frinplusyery wiiky i r|1'k]'|--‘|'-|l.‘;lg;r|lt|:'|l teau i o) e m oyl W The eomplovars sl suttize o (e
alvakie I.Hr||:.:.|r|||||
4 Pl | vl oy b marketed o congncion wirll areine Tite or oatler T AL s Biers I ol b 4 F s
2 J i
L LAY [ O o d e L | T A TR ST TETY ST T I [T '”l'l"l"-"“”"l-"' bl wvwitilil v Iy Lot gy far gl I'ih
i‘.lllruihunl- e i Al e Frahai willihl b At et e dethad W prempams oy i e
Loatbibr grig ivekb g8 Altsane Jammtenpmonts #am v anpmis] b o mlg b s P00 1 sl swoni il Bie diiiadic
[l il thedu g preman e e rafean Lakadul | DEALIES o AP DR ah ol de P pesing 3Ll
Masimger: Cly riwe e amomng of Commutiine aes degine Vg gt e bl LA T W
et il e T ol Dy
1 Uil procediie emmwumsl i claises b by 34 il e wihjvel o dlberatons e
At e 1ol allstnens of e Rites and o 1he Yienmw [ §hlomarpe SO0 i ok 00w Dy nini i
Waidis Soch allermmns wily o APPIONTH T e sy dbadl Bl aniiineed e Sk i
FIMermg Phocymedts aind shull b emiod w0 wopesgy Heldpghds  Aler e b e Prsvvisions o e e
WAL L b ol b gneslite o Supp bbby Frumt hes]
Lty [ T |I\"|'L|-'n'“ "NH”-\L'-”-‘['_-" Wet mithi WL etimstils 1 e st s Thwmrehy electommmir sinsin i i
ittt o the Trisies
;\/} s ——m
LY
S 10
Aare
i -
/
|




« R

Sl I‘:*'ﬂhr”, "
&
343 e N S T A T Aar

Trem Karget

b Ul winnkeepnucime oot sl K qinnr ik iedie bapaaty  aniad waibeipiinibbe e ane Dt ibiial Peisimige
Accainl shadl be an siabd by e O Bemiing Thsstinime A ERR U L (T A RTINS T
Farticopant G pmaked Lo hemism ar ey dgasmes i Jiis et Doalivinim Dwnssiin Seconii

i | b Momsien Fooeed Moanaeer reseeses e v oo whivr e v s ok ©omgnibaidion. salls
IO il o1 i Vrodly apid bnidos ook botansai bos [ LGt bionkitd qupd flie silivis 6000 Tl o LR iy
(s paees b biemt AT Soppde omitbn |=umi sl

AT NIV AL PENSTON ACTOLINT

Ny e Brersnian Fumg Mgy simd] assiin & wnigpue Coonianne s J00 v e iy il st Ascoann o euch
Paptiglpuin Syah yuige Imbviingl emdor Aggvmbd poimdat alod] I issjusl 00 fow wih Wi gty
presertbietl B (lie Eynimesin

x> [l © nneriiet 1o pegety il Thm any pamictomt oo amy Dhsmess By by slbe bpsies il oomesdneiy e
vreddinesd e e nedividoad Paviom Aceaimt of the respeetive fitlemant  Fhe oot o (e fdsdon
Pemadibn Scomund sbill B i) Dok g poc e 0 Whe L bmige o f aiiaee i Sail® D imad e o owcsiiiies wiih 4
Wbaeariing Selonme wbodtiad b b et it D0 i et of pe ACation Sl Dusdive setbpg bl Py ik
Pacvbctpmmt e Pemsiory P Mlimiager <hall dllosate tee Combriomitome aesne (08 somts Sab=Lanils A
b vl Eaetnndi Adbmonion Sebiemme e e Peescrimed Albcanon Polivs oo may beovomddenad G e
A FALURLT A T PTG bl e

e Coirrliptanies alilll funl B teepled as liny i et CoeEssasd Teomie i et Bl 1 ol s TETET RV ML T
e riesiuend by the Dotistn bnehyates Ty wimd ongly W s sebeiveld neadvmisd Papads slil] b el
i e E bl e Foesn vl

454 1% any Lantribdtion e oeosved lom or on bebodt of gy Partbchmant B e eheared Bt on v doy wlingl
ot o Wi Dy oo weald By ircareo e i Boen peiy g o e Tirss fontone Husiresss | ey

455 e Poetig gy elud] v o pult b cliinee o e A Dol el e pro L UGS il O @onlog o banie
Froem Liie Ve b

Pl [heriibone Froved Mbimmaseer shalb ioihes sl i bt vl e L bis buipsvws) iy soeebomide as ey Bkas atgl
A0 e ine Dhoncomment fo sniiee that e ahbsatiom o Dlies of all thae oty e aeennifiipe to this

Al itinm 'tL|1|.'IIIu sl i s thee |'1IH|I r|'n|'llh i owhwre e sadegtun Tene B gl peciwilosg o o
@ﬂunll L LTTTER RTRTT TS FTETTT P TR YT STV TR T (TP T C BT T [P TR AT TAR T

ﬁﬁwllnl Peastons Awwiiinl gml e Ulgte sl gon b wolsjost doowig Bl pheds oo cnelinisspia
F ) bt et o g dodress G aball o b tuimitiio st il Al ane s et i
dhyite of st o blowamee shiskh twe el ool oot bankeiplaey ot e et oo o shall s b
St ITUATOL UL RO K e Bl Bueher wewlian

i,
T #F-" AL piet o) e ) o crch Parmerpont shwill pime ks e R Tukine ial fig I | T TV T TP T VI VT
Prascribed Investmel Palics and Preserimed Allocation 00y disirmibned Be b & ampmessiom aold bl i
1 nible awares ol P resker assivcinned wothe Wi mer sisbent oo b A ncanmm salipms

# I cot of retirermony of the Partec pont, the amits aviailapte i e lipdvadud) Pepswn ool shud] be en
canhied o e fre) Dealonge Bay alling pen ssoedaieds aer e date of penesment aid soch <asti alinl | pe
deposited o8 Borh aedoun mmildined wally o Lo T il eofms fadoee b credit miinge
aperes a specilied i e Olermig Bosaiment s bl shall eaim paarkonjt o applicatile inarkes rates affered
o deposits of such amoam apa shieatoe fom the e ot remenent 1 e dare o wiimll e
Qs A gxercsed

W Wi Pob bty ool aditouthy DsgeDenee wuehn pCompnatetdd, B wtkis sdvapnlatale (0 Ul D% pdins | Proosbion Appsstinld shoall B & mecar bl
O T e T o [ 1 e AL P T T o o P T T I s T R T Y AT
Wikl Wi pesosatrs dgeuimests b gy Be decoptibtte Bt PEND il o Dot and sl waslh hiald by
'Iiﬂ"i'l'.l':iﬁt'd 1 t'l'u.[illh secount viddantaned winl & Haok laviee ompoeuem ot citng by o ek s
mEency gs spectiied by e i the Cilecig Cooudiaent winel shill edin onoari=0p ab gpplionble o o
offered for Qepodits Of sueh ammount and durstisa from e doe of [meatian of dzath of Mg 1o e il
the dlive whien e avanibalabe uptieny e exern ised by the moniiees srvlvins

PO0E Tlve et ol sl ot vimis B snbtbowt o cbes o amed oIRGBt 1 e o agenmdiee witl
e whanee o (e Presavibed Sovesomm Py and PEreserbwed Aiocmay Bebey 300 ool elomees b pe
alpoureed B 3 Sgpplemiontuis L0 Dowinenie it e consein ol g Diosiee did chall e daeaied o
e oy e 0 ths Tarpesh Ebeeid sebthnon the st e s by Somtpslesrieaiin s | Piecaly

(! .
A0 WIHTHDRAWAL PR EDURE BEFORE HETIKEMEN] [ o

11

.-—?‘h_{,,ﬂ- -




o T

¥ ”u‘i,._r.H-

¥ mrpr®
LR LW b PR ks DXy Al Traubd b bee Domise Balvrse e aliide o0 cobveasianind < Mireli [T R et i (11

) 1T ERTeT AL L e b fd b Ty o Ve e ekl vmbigsn] Pheivepan Ssaann ol it e esind I0im
fivid e i I bpetme Can Otclicaroee, 300 4% 0% of 00000 Ve woittidvaneadls oo b sl s imste o
i Ml gy s ] mae T Frakdie t.~.|||.1|.;-|._t.|u:- T 0O Lo PRI bl h R Wy ST iy d i

| [T T T LR TUT T TTEL Y (ST I U0k perdiny sl e divliog besd B B Vit Fanil SYamateey Trasnn i
prontia i Rk o i sopcly cedmnnnd spmosmeer s B s por e vl vk A b

b= Where e regquest piate B a0 rrbidgot ahet Climese At b e G parthill somisraad from b b
betby it ) Pemivont Acgonmt the reauest st te moecn ¢ et by redemipiinm o Jots of SypFonds woael
(AT tht i LT T Y T TN Y | T diw iilbanl Petisionn Adgount e 0 beesiilones wal i
Y LS TLEA VR T T = O L R TR T [ P M T R T FRRT T

dity § U Vs fisseiiide b s lbeleass ids, T Dosilies [imdiescdmnd Weriapnit Auconiy D liee e g <0
P e pererresiiet it bedeshie kbl grvie viriten nedooe of bl sntiamiond i the en o Hhimd F.I.l|'|||_'i'l Wil
orm prescrihod for <och porpose by thie Pepscon Poond S oo T O Terge Phogamgng, gueviivim

U w bseetbyer e seatTicieasan d o8 pegquived o) D st o a0 e E0igs eld By I il b e cage ol
et Wikl s, e purdctoge of Liins b Be wolwoaw gy

el e Penston. Faid "'ituﬂh-ll!.!i'f sl wprsginee W e Tovem vl barresd e e 0 D 4 0 Inild biet i kil Tevsim

Authiofiged Wransehes ol Lismibwtors oS e <hadl 1 evinprprisiead B MR Pt i gmod sabmibimi &

dars Aastioerresd Peaneh ol aloaenboonmy, shad e Gabeam v b Osa o oo e BPovaion Domil S oo e it
(R TH A T AT e

b Ly Basdiess D *"'II"__ vl Erer dhii Wi sl Dy ol Peisbinest Uiy allag W Pt it g smbbim itusd Lhe
cotibsplotesl formr for any Audbberysed Wemwhn onilee © e 4n b dbe Bameiemn Pl Mamager sl cinpnt v
Chatad A6 2 fedeem Ve rofesant oomiber sib 4onns hald by Pamcqpund me st [davsibiog S
ol of Nel Aseon Vadue ot el glos o0 i diay o s b 10 Isoegioghdm sabniicad i & ey loivi)
(o o wbolrpadindd e, |1 shbeln it e manie i DBvisiisions Lhiins ahiy 00k Chest I8s Diniess 0 0aee d50bboisw ninie (luf slinn oqibal B0

proatewssls yeinloeedl therstey Sl bt gl b Flve Partie o anilires Yo O ldiaes 40 0

i P prrovesning 1e ITAIALE R il linkraitd o1 Ytk bt §lie e af Fabrrerinent an o) o £ Tdode=4 o 14 4 s
moy el st o adietidimemts oo sobwsiiaboos g e e oo e ewme Bos ooy =i
Ay sl chaipes sball be degimed o el patd ol Mide Truad Thoddd suliloml Wi w00 oLy
T8 o [ TR T LR R P

NG OF PENSION FUND MANAGEIGPENSTON FUND Y THT PARTIC HITANI

rcipaants sholl e affowsad e mete heaendive oc puet of s bee Toadroshiad Pessmn Secomn sl i
b [ TS TERR T 1..|L'||ll'l 0 il Ty franinrebtd ool bis a.IH|||h._||.|I i Wibsae i Il LR R I
sl S ayh ammbigqd 0 M S st Yalioe o ealhy Sl ol sdalied a0 Qae <o sl cransdvn 1 %

g Chry ot e on the ness Eiiing Ty

charey winttsuever cidlod shioll e Seedimed Do teomedhie of 006 Divdienddond Pamsimm Aceonm) o A6
P 1 e PECIEATHT (P TR LT T VEY T TR AVTATH

PRL teanhben ol ndiyalion] meosiim seediim o cof Penision | uid Mopmeor b dpothdd Pon] Tl

WA e b T grie pateoatsir el b ol Pt Bmd 2hali gl talle Piade ousy 17 @ 1 s sl sz

Uhe apativatio for transber of Wi aceonntin, sprec (0 0 et P s e bsbinte el omnser pwision
fmad apd lodwidoa! Peroion Account mamber sl e mew povssion Bid nennser mnen b osent
Marmoopan! af feast vwentb-oie Ly Defire the cHlechve ditg of the proposgd el Tee ook Do
trmsied ol badividndd Pemopn decounn Tium the Pemslioy | umd Whivasep povnboais 0l b0 wmtbive gunis
Lomiad viinesageste pretivnding Dhrptel shad) b speddfied on Wit OV beriig Dlaculiip

I the event the tatmitssim samdels e paaviration of dhie Pension Duind Sanaeer ae o pwision i

manaezr o dissontimees the authones i o) e Pepaun Famb o ene emwe g aceordmige withy ihe Ko
and ot Appieeabie Lawa i Potisiin Faod Matiaggey <hukll s s e poact il pogsib b e g
b iy Hasdyyjslud Posedon Aosaols o) g Pagileipoms an oo Gnids oummglesl Yy s amimn

fimtd pomrnaers ag selbeted Ire bl Pariacipaiis of wedipegiod e g G iy aon

Abirey frageires will B Selloed Bodb o o Proositer 0 msd U ranisder ol o) the S EEE fslemmal P

Pl howmesers (s oo aesoster i SIRE=BT s shiod! oiiy By rssived wmia c2a (i iy of arn

Poieypalilers nuvng prension polies npprocesd I e COomiiissienn o sl 60 OF W Dlinisiing 1 as
Phegliitaneg 2000 (XX wl 200005 aml] emaied b Lakatgl o '““tl‘llll" B SO0 Qo J0OY syl oleis Ia

ellgabrbe Wb pdieny Uaea Ehipts st o Babiimee tee e bibbs Wil Parmmt Actomnt @il e Ady

[nbiriiee Pemmn Fiml subpeol 0 the Trost e ol (e Wites ¥ b my e sabpeet doochimee i 1o ans




Il-_ s

- <
=7 y—a

e —

Sothy et aredb
TR N rrael
chares (o sarbsd oo oF th Inciome Tos Cntinatiee 00T gkl b1 b Jeeinad 0 bediie pud il |

==L RO TR NI RTTRR T TS T T TR T L] NI T T & M

LB EM pesgisiti o trwiinler gimphh athonn meiibignied e clmise 104 atvene, comipiune an a0 ik s i et
Faid Wlomaser slidll pegdesan 1 renpiestad ot omil of e Bt wsalitle G Vimdivaboel Pt
ettt ol Wee Partispnd of e v (st o] Dol Bosiess Ly (. fadi b ala? thie o T v oot il i

TR | w bttt ki bt D A0 Bowgh bl abiachmth Bub Dl Py il psinphopuiin Lyl

< REGISTRER OF PARTICIPANTS

& Fhe Pettamnm Viml Mammger lis e resmonadvtily 1o mamin Pamoipant's reevrds apd i s s 1
W, uder arEmiiae B Wi Trosee appiind 6 ez iavde oo weield By vespuiliad e bl s
Parlicipiiie  oeliastsks i gl iibmg oedinled sirs ies Ve Rewssiae bl et b e Fssirsibi | ijmteu)
aitd ol enllot rbibed soteviiies Ul Pensom Pand Momaeer siall ensime e Beimstur <tall sompdy wiil

bl rebeyant o Sbomes oyl b e O I ales

| 8 The Memstom Cvmd Miomiger oo Hee Beastrar as thie case niay be a0 by oo sievad of Ve aball s i
Biewepsrer of Marrgipanr i mform the Cortpiissin o the aolioess wigie U iyl | gl hie N iuive

sl Db i aibie b PR e r'||| srribis e b ki non Jaskbinl

4+l (A1 Hgsy Pl b ovndbabreedd il b o sl e fhilaa s il prtester! | P Sl Mo

bl gl agesess toall Hhe Parre et s b view e secoant anbormarsm e pecamdd By system sl

Lo Fhe coimmiaitenreed trunsss e o Wb bl reend P '|I.|Inl| AU i, W0 it 1T

LT TR ”IL'~ s i'rg ||'.Il|l ||ir “_l_'-:'l.'-.|| 13 .||l.| ||h- r.l'll'.|lui| | ||J||.i h|||_|_|||-_'| (] f ||1 i r|_1 ..HF-1._“'J N LLIERETTIR Fill

e by il il |||I- e ol [y Wi Al s skl by e emite e

4w Ve 1hemsbony Foend Mymer sbialb oosine Qi g el e st o bl venisemna G 1 ol LITELT S

Phgurs give Hie 'l nsted pod iy ruprese b v s s esss Do Thy Beosker ol we gl sufsadomsy oo et s anid

PR i L ermied Gopaes iese ol oo B (s D00 iy as ot oo OO0 LED 0000 Dt Lidih b LT CREEl v i s I
P Bepesrar shudl, seirtvan Ghrie DReabier s o0 couumm b i wi it tgpiest (o s Par it pod fo
T L L T T B e e e e L e T L e T S L I T R LAl [
HI..-5'1"||L'| UL Ay e slal e m ivilad e o b Lo iy PYAfi ey eepjiesiine koo dn
limmenad your dhe Pension Tund Mameeer oy presenbe chiges e sonviomp of oy addasni] neanesus
WATL Ther gyl ol wive Ckaning-nag VI Ot o) & i 1 ik sl Tl glyag lomisd i (g L3 2
RITOETIV TS
e Wittt shvadd et (e sdisnsit oy restinnad by o snidar dhae Byados winid bl e robivstminiei i1 lin
Wit 1w Goklitelbies o reentd keemime et By 1 Commmeson Tromd s B e and shust), a1 the
sy eombm the 1nlhj'.'-r|--r IR TRRER LR T
T Roaprrserud i riam D |
B Polivinluel Mefwicn Aceuiimi damiu
€ DRl dlinpes Jalier o« pidjie nesidade Y shindis ESNIE piimis i pesgised sl Rt ety |
MICOE pshet (m Pt ol arvkniwats [Stkiskiniing St Sitpabudt o1 aprbeealitey e |
mildresses ol Purtcoma
i Pomaetmot s yeeirercd ihresaeh ommeioser (e fmbvo i Pession Accensn Sumber wilr w Il
Fhidbegedd b Lt | '|||1|l. o AL S el W Seigin et L i I|

L Lz
Ho et it bl
FIT kg mafal Ly Mo
I Paledser oob el s ouirrtnabi g o0 N P, il
ehwpfoiie tinmber sk comail adlies
e |are of Birch and Sex of the Fanicminm
I Comnlete recard of the gt and date el ©omembons pri s the Smcipans
Fanyplens veca o (0 1o oDt e i G e 11 Camii e ol Beoihiv BEnplos)
i Lhube condd Citenimont eo) D onmiiing aind auiigiunt inge b e

| e Jiutvber ol Sob=Fei )i ||||||.L_|.I.'.| il a.l||,||.J|b Bl e W i WG Ly 1 | e

Divphis bedbadi] PMagss oo Acysmant o Apprisei] Biesmme [aarment Plan Babamee

stapidinge (o s by pame

’w—nf,_ #‘ g

| Ve ddte o avmicly shie TaliiE ol eviif I'JHI.'l|‘li|r1| il Witedd 1 weseieet ol b Stk ard HLIE

14 v




| X7
P XN
= N1
4 810
|
/ H
' [ L&
i

N

# :

t‘ _)/H-JIHI MENT A

_%i;}f “11 '1“1|L|F-I15| iy Lhoose Wil B T QT ’|__"__' i h bl Wa I weetr saly amd <evg TP

", J-
ip '\. = |
5 g

4

L Pabwr Falbn) shinpuin ot dlae (e e 1ty -f"ll"\.h-'-" i
N e e . " W aeaer

(T ; P T LSO R T THYTE A ] the P scamiint ard M =
I heterErr e 0 e el o] B e v sladd nhe prah pw i e dile v Vi Beermmle
W It e ey et et s et oo® o b bk ik

¥ SuEh ot intormanien as mas e specfied e B ©vommpsspmean oo Dol MNasavin g
-|I|+r|‘|-

[ i Repwmey shall ¢ clnetosvig viddime o Lot Sl il Clin o Dowlensiduadl Ivslim Seos it i

Arpravied Licome By e Plas Ademin Balamees bl s a0 e

s g of adddrews oF satus ol any Particiomms dhall Taediwnb e nitfed i wilime wr ille Regsmme
whie ot heing saveafied sbierowaly anil on compliamee with sueh formmliies <l vpubing g et o
accoridiang

Pl Mreraepimm o b Dy movmi e, ai Hie Eisd iy B0 Pl i Dl ongly pasisonis (i bl iamshi st by il
Fribston 10 Pheyvtanit | ool Sdommiees ok |l Beamsth i v Dbs e i SR sinb om aiesus) 05 o toesini )4 1 hEs
At e st e Pt M-m-u._;rr and e Megstrar i rediimeee 10 et o the oibised i
ervner theread pod shahh not e o iy iy pahice B Bve gomtirs ol o oo e S fee i siiee Ul

G I SRE Dor IO AR CAn it ool aueh PPLE @s@ipn swiivee seggi)imed P ciiid @O0 onl gamirpiebati yonf dsad o 8 fowni

Lo bt s oirigel eyl the i VDo due 00 Prossnnrh Ealvt Dk Pagsins wewsmnaedd e Dol Drenis (1 vt s i)
gl Hast] wltun sl Pvoree WD meveh Dmaniiwess s ol suel eomi i b 1 e ke g i
aleme swuly the wesmm shitte ettt Wl comstilaly wwiilenee ol tHe moser o Sub=romd Fvas
bt bbbk P ot Seonimr ar Approved Tocopse Pocrc Pos Ageiia Bl o istigeie] 1 fhe sidiiu 1
thig P {fhaandd il okl Comvai il Ayl Diafiprad i e (e Dupd Wik b e ol dmie i
biite Hlowwbet, T conibeginad it roiiivel Aarenpl Ve appboedbh omils 06 by b e maedn - o

e s (RIRAL] R TS ey Al i i ikt el

Wiika il il ey rent A Uhe benv Die 18 Pensaon Pt Mannzcer ahall ooy Vim ol fr e dusEripian al
reusins af povment v errement sl denn e e iNe BOUS I e dn fogiiiyiegd it
REEin i

Phe gecosslbiity of st slinll estonnd thrvw semes ot Wi vt oomnnn pibiel o (e Pimicapan selyseg et
[l (hpmd napreiiied o G dhess Diewis o) thwe Pamiemond By b DRerhond 1 it Samaee

phenti=Five sears s de e o First cobie laaataed v prenbon Dol s hiehusan = sariies e chall

atild o foi e T e Perssianm 1 v M Gndees al Jems! tharty v B ot o bnmaes dhine 10 Kvtnement

N o It @ Partictpat salers o atoe of the olhsong disabliies, soves omder Do awble 1o gewrie i
neoire Pt s, GF e shi s éleors el e favipg sequhog e Revpeiem A dl fhe dioe ol sl
Ay e ) bl presv kbt shadbupgely acodishing e mm|s
W Ly b Do iy ks o moss at a Dined dind o Bk
i s OF eyesipln
[ -3 dhestniess L Waith cups:
i osevere Gt s teorenmen
e lossof speegh
| porap e o I
o Pirmine
I Ii ddvanoe cise O e Gl in
| | wolingds ljories or e uthip doseases S0E- rebbibine (o o Wisdsbbity ok bin ss Tobeds i 1oivd iR
fesble 1o eonibiniie diy Wl
i AN asssssinetl) cert i hvute frome e medieat o prosed By fhe & omniesion wned apponned by Ha
rll_'”'l:lllﬂ '|I'|F||.| ."iT'.lfIl't:_*l:.T BN TR I'I|-||| A T T Tt T b e S R A T T AT AR o] i
eaan iy diy al the disalibliy, ehesiiled ubive
/ Pl i
AU MENEFITS UN RETIREMEN \_-

PTaite— 2
v

TR,




2101

A

0

4116

AP WITHDRAW AL OF FENDS BEFORE RETIREMEN]

. SubeFands ta s her credit g the Todividun) Pemsion Accow subyier 1 by comdionoms fad dissn o e
S

Sech-Hegistcasl

A the date of rétleoment of the Parbcpant all e Hnjts ol 1‘I|-;!"H"ull|-l:=T‘J?-..Irﬁifﬂ'rs"hu ereddl abhmll e
redeemnal m the Net Asset Vallue motified on close of Ihe iy of sefirenpent, o suely i o o Pheabip
Miesinens Ty ool ofherwrse pn the fresd fol lovwnre Uxvenibioer Basiess Doy ool e amem sl sfall e
credited fo lfier oedividnal Pension Avcoum, whieh shall ear i applicable rocked bty o) drnako
otfersd or deprosits b suh drocnt and hamiebn, e Participom Dl b g Famis Ting theip Jivices
Ameder the Roles ot shudl (e b thie Dol e epmioms, piemely

b Witkulenw e 1o iy e cent o sy preentize o e et T bisher s ivichial penson
stennnt e aashy whiely 5 pernmssible under the Troome Das Crbianee, TROCXETS ol 20008 anld
bl i psavmienn of s oy veguieed sl

B Dlsd e rettliuistine anipn b rurchse ait oty Tan o Llle bsuaromes Vbl Caoypisy ol
Bis T chotde. spell giagmumt sl b s st s the e srance Fakiliel € ompeiny o
i |t 0t 1P oot paiemietion ol Pemsien Puand &S o

Lt mbe an aereeimen with the Persen Pomd Slimeger o wimndeaw from thie renmaming amones:
montily instathmrent Lo up o filreen vems foltoswoma the date OF Pelrement i s speeiNed e |
Rulier. accerdpg o dan ldome Mavinen Pliwy, e by the Uammission

e e bransker of neoindisddial incooe pusmem gl vt G o Pretisbon Fomd S o
aii bt Pt ol ol Musingger o fromm one income pasaient phim o anatlier dionie pasarent
st iy tke phice onee moa fimancral vear il nohees for e ol speetbrnee U e o)

W Pensient Fumd Mamger and i bncame piy mem plan shall Be st by I pa lg i 0|z
twepily-iiw gl eterie P eMective adute ol the propsdi] o ey

AL thie expirs of the Appomveed Incmme Pasmment Platy aceambing me el Ted i, e et sful)
P aprt b dur o Wi st sbannsel lmee akanee i B e L rdin Pension Acoount o mrehase oo Approved
Aomuity Mham Treen a Fobe Insormice: Takatul Company, of Dus her eboies o bus an Appoovaed (g
pawmenl by bor aoollier Berem or die watbidens e et Fragi b Dier acdaian suiltpect b thie g ol injeug
Tt ghovsm o W Dneominngy o Oprdboee, 2

Avcard e e rulies, b ailts purelisseld mas e sinele lide ol of survpvon B bevel oottt i
without suammies perind). mervasing. mvestment Jinked and rend price ides Liked oe Wity any
addimonal fealures as may e ofhered s ke §oe Inswmeee Tabaiud © s

A Partsespra moany tie befime reomement shall e entitled o redecmn the total o e o) the Fpaa of 1

gt o CMosaice JORVE DL o 200000 amd C M Toemee V3ol ugibiend, Teoey Dng B i Tl s libde el
b Llrorbgt b s e e il prnyomiengs

ate [hie resquest i e by o Participant for parebi] soithdrssal fro she Tncdoodusg ) Peosiob Ao, (i
h1 the Sub-£ inds shull oe redeemed on pree it basss wpecordomce sl e Mhscavien Schome st
e by the Parmcpant at e Net Asser valee at thie ciose of the Deanne Day on whueli e cegue
lere (n all respeets was roceived  Aflerveands. the Pension Fubid Maese sl e the ey U
pusied Jor ke frisqreml,

i “Imhlﬂf!;l'l'!_lﬂ_. W and 1 penally il s l!i'.pm..'uhl;.' Vi 0 suely sl Fadrassa bs bl B dlodimetaa) By (e | st
s ddetermimed by the Penston | ond Mamuger and the some slull be depostied w 1w Governmen tramse

Wiere ihe requiest madde by o8 Parncmamt onder Cliiese LD 2 s for partal wimadeassal o 1 T
Idividiml Penssun Actount e reaguesd shall g eiven ellect o by modemnpive of 1lpiee of Suk-Fuml b
sieh proportion Man e cenmaiding Bl w0 e Docdvslal Bensne Agiaunt 6o sevirdunce wiile th
Allocation Sclhiewe lis selegied by the Matlcipan

IT o Partteipant dends to withdrw funds frome bs her ndoadusd Penslon Account before e daw of
isher retrement, fie shie must give woimten nolice of Tus her miention 1o the Pension Fursd Manoger (i e
formn prrescribed Do sach plerpase by the Pession Pund Wimaede n e Offering Doagdmenl spectfiilg
thierein whither e withurawal o peguiviad ot the slhioly er gart ol the L fedi) by bimeber, amdag e g
af partial withddrawal the percentuge ol Hnis o ke withdrinn

The Fensiom Fund Mannger sial| ensoee tha the foom referpea oG lawse L EEF shal| b pvatlable fron
Msribuors and Peoson Found Muanaeey and such foem shall, i compleed by the Baencipaon aod sibmirted
o any Listeibuiae by Poosiin Fumd Monaeer, shind] be tiden (o b the netien o 10y Pemsion Pord Wit
pelirredd looag ohd i

Ol any Musimetss Dy bebig ool luker o the saxth porhy Biesiness Das alter thie Partic bam sabpmted the
completed Tarm e ooy Authorzed DSranch wunder Ciwse 5 105 e Pension | um‘l Mtommuer sl subvyecy

15 S

e




oty sty ime-A
o D) Marar*
Gl 401 Y redesins the stdesaot somber ol Vinits Bek) By faesipain o B b Gitadivaingl Pamesom
Avcoint al Met Asset Yahoe potilned o close of the das oneswhied the Par i sibwmnvged thie caampienal
Prurind s kel e, 00 sl h i o juid of TRibmirisas U30% . foe Al (s Blaiidiness e 0 biviwinig 0l (e wivild B

predeedds combbaal] Dnedydsy, sliald b r'.lll+ LCTI (TS AT Ha Fiseinl gy e & himse A LT

AR The prdsesties el g e s lwlrosnd a1 Mambs Pefiie e wimet o detmanim ael ol Wb 0 Bt 300 | 1w
LAV s '_l-.l|'||..' e Lid wrnevudideriibs o oul saBst ki oreis ool S Baibios ol e b Sioonaid  Das bl
00 Ay seteh @hwpees sfell P demomredd por Dcesn g, pid® ot flos s Dheesd s ot thoe el Tor eseesinn

suipplestiutal st devd

FAZHENEFUTS O DA TP VORE RV IIEN N

£17 ) P ez ot et b o) o o praent pe foe gl rebimetivemt aege al) (he | e of The Siibe b unas 1o nis Der oredi|
] e eeaduenven] w0 v NOT Aast Vol e o o o0 e e o RO o it PR s dud
Oy ire bl o fhig DTN e St D and e @ eedbni . wdipiiniara ey s sgier ekl Ly
disezaemd P mmon, ceimptlele i ol gespeth mid secopiiobtbe a0 PPemston Cannd S anil e
[t prosviadid (hot soch day oo Dieshing  Posmmess s o] ofbgessise on e niest toflownte Thealm
Fuoshiess e e gamevem] dine stodll be aresdioed oy ot Db sl Dovgi Soovmm, sy sl caen i
APl kg rate ol i kit ot red e el bl b ol s 00 g0l alarpiahennid Frgbpg A0 difle (1 g
af bl wderefseate YR 1l alitbe sbmery e Lbvli spptivesy are osernissad I iy saia eres Doatle aepp 0
kvl by dhe tssenne atborny baviie jeesdictan wven the matter amd receved b the Thstioitdin
Pleabing 1w shall he vonsadered as v o eabh G Do Pove i b osad SYeezon Froradod pseedd o
P iptiiaenly k] alloadiony Wveallor slbdD Dy pdoy bdosd p W CRT0ErIE Dhm et i el ik

enfigewil frosh Hime v fhins

. P amid maiiin om Wb Dt ksbinal Pemsisee Seawsiontooh e oiseemed Pariisiiand-«<W ! 1 olvss b st 1
mosppriiead sy wioes: acgoreing T U percemtagsn pactliced o Wie Semimiten Ped dsdinilesd b
Parteipam and detiverad e The Peninivn T o AMsisace) o0 e o e i il 100 o gonier s e o0 1l

ittt nlae e byl Dt Idese W [ kboiss pnge ogvietis peiddngd

i WO st Ity shired il oL Do st i Ot weilbil i g Babed dlima i 1 g liskssing 1
el 20000 TX 1A% of 20000 ¢

¥

braewder Firsher share of thie amait it Tos her s o pess v idon owion Neeoi? ol
fogoere Do 10l Avgooum we e apaned sy o Pomsion ool Sosacees. aca arelisy i
[ A7 [T33

Lo BIs bt s <ob phues by b prboge e ey Aprptioved Somniiny PUare o e Tl e deinn o Ly

bivssirabiees Daka bl Cpmptiibin, ks o8 Dhee e ol e sierv i o6 1100 0= Thve Yédrs o inrie. o

Lose e Her stivte of thim gniionhiid o Pondw ey 0 die o] Artpreseu] St Pleary oo T D b B

v Lk o ppoamas 1 okialin DR LT A R ST TR A | INTTEC Vil e - B v g il i

i. PUSATL P i b e s b skl Ty -l1|| [ antid L iy v e Do sl sl N | |-||| [TERNIT
Limsbabgiiel Tab bl d Cobianpradis b bvnnd Vs slipdisnidisniy sany O Epstpbgnbinnnd 0ol e P jbsiian Faigd Shindgug L

wali OF Mospint e e e Saeedssion O e wilb prasall

5% 11;|1.’s L 1he stieshivort 5§ sarmmaied by a Participant dnder any grship (e eover ke vt By i
artcipan) as paen pf the Pensmon | uind shall B melinanad bepefas peoabie oo nomme] aarvivaorg s

[he iwpnieed serevioes (00 ptritaned By (e Paticoing durkiy SsOmer e e ail e gadaitagy i
adinliisiatena ol dve decensod slial) B W sy peraemin (esudisesd e the 0Gistiue P abd id
Henabum |l Mamaser g lving otle g e Dolis o) the Sale Fusds oy ided e eve, dedlug
lrostec. pnor e Benston 7 uod: Maeey or e Reepmar stal] e [lobde o Be pooolved i sy momieg
| wlpaisbever il oy dispelies dowiige e nonymeted @trviveps sl e resd ol ik legil Tems op oy
IL].JL.".‘-I.‘!'I.[JJ["-'L' il e deeetnbed Parioipiel gl shel) vy I dssupyiTogm W LT TR I T [TRATGTLATTTL
decesniein certehiame o ans odber vamibine dom o ol wlosppremriaie J0Peadabadn or Leadul aiilie b
Lreudled ponevibre Foo imtimmition pocl albosstom theroa er shal | b provaded w ihie O mme Do ol

WP e dndoroed heorh LI e BT

SETINSTIRUC VNS FIROM PARVICIPASES

S Wb disdruciots Troeha Paiicrpant OF Bls b oinimdbed s vt @secallidty of sadiniiematies e b e

vitse may e with remard ar AL jstaimes Peasi Food Stall e aeowrioneamd Qs =orpasl e 1hicm
d VVTHE NIFTHOD OF DETERMINESG NPT ASSETS (0 PENSIO™N FLIND
N M“ | I'l”"“__# -
L . P

1

Tate-

-

¥
|




o DD |

S —— i
Suls If"”l"ﬂh’i‘tl‘n"
(O r....‘ !r 4 |
ai Nel Asssle of e Masaion Uimd witl comptse o Hhie Nt A ..ﬂf[#"ﬂ] e Sl banda Deadiy ol PSopisipi
Neein darivivid Tneetrpd Vaeinail M, uady sttiggiin I MR e s LR e T (e
Petun ool e snased iy oibdieer assebs i Any atlive secaasm tebaeed 1 he Peiiseion |
LA SNl st Vo lue o 0ol ey Skl st o colvmbaresd an Wie buxes of (e Sub<boamd s ol Ne
At Ilehec] by the amiber ol vartstaetding oo oo thind Seise el
Lia NET ASSET VALLIE P SUIWIU RS N sl sl o ielibion gib w Sl i iroeiin MiE sy wl
IO Wk O sattn osur tobil wivbil ool Dbl inies o] e Sl b il s bl bailiaes o g gl 11 i bl ill
e H'”'r'"'—'—'-l-l m ”‘ll. LLLETLRL RS § '|'1'4.11.I|'||. e the Hehls o sty 1 e witid Pl ) bt & aimasreesi G i e i
Yinie
LIS TREQUENTY OF VALUATION OF THE ASSETS AND DEALINGS
RN it wuliitions o Nad Axsare of thee Sl Euid wil] Be ez Bl o il Ol Vs anit ans otbus Jas
detetrrinesd Bl Parmin Vol Mandeer |
‘1‘—“ 1"'-"”“”':‘ L ”'-' | ||i1‘ il e "'.ijl'l | III'||.| 1|-|” Ma somidoetend ool Deasd Do RIS AT RS R T
| apmniee] bt Penstan boand Sooezes poiadly U0 LTV RRIR T U T AN TN TN (S TR TR Y (N |

' BAR {or saspaersire i sl o v desbng on | [T T L) MTTESCS STV TP AT BT

S IRUNTT PRICING ANIF THE CIRCUMNSTANCES UNDEIOSY THOITT € AN CHANGI

RN LI i Pt bl snmids will e proced r BN Asset Vantoe pent D mit determomend ad ihe chose ol 1w Ui

Bl as per et e 1 Gl b skl e vsenm a0 on Enne L Lo e

4t Lt PEICTIG] TR EWanTe LR T PO AT TR T LA [ TR S T r|.|r-!.'| DTk e il ey sl By Wy
1|Jp;s|1:1|-.'l.|l.|r~. T i 10y

AT THE MODE OF ANNOUNCEMENT 08 ST ASSET VALl

M Wit Avsset Value of U lnis sl e mrade v inbile ol AviMorrzed Hewiowhes 0 e o via UYIshEabalion sl
it e ofTiges of Mo Pund Munsgior aod sdag 0 s e st i J T T Y e T T e PR
grtlibin b el AF (e et [y owliedd D Pl o Nimtager Tnve 05 s seteroth st on s |
st aid Ui Baaimbon boil Smsgerom the das b e oo of salbm i sif Hw et Asscts

B PAYMENT O 1PHOC T DS

1IR1 The mmisint ety vl wrlldiowa | sl e paBL Gie 00 DA it st o et batios SO dlvee Davsd 5wl
b e Tl vl SMEw VIS il a .u|r'|||--||--.n|r-t| LA R - L L= L LS TS QRE S [T FEAR T 0
Lranihic fir Ly destnmted Wather ar i psunitice: T akatul ARSI e st maoy P v iibonn siy TRasniiyss
[hise Brooy e dai ol preaeaitim i G0l duls goiimbengd .p|_+||.-_ ALk b B A e Bl o o e o
Ute Enspotbiwon 1 CIVEFILRY. A il iy offees ol S | bkl '\1.|”.|r_-_'l Pl Vs joor 1 il "n|.|||.|-7._| Nl
AL Sl sl sk b pymreen, dediecupnte peden ds i pespient s I am ] s ent Afe HEaiataied Mol
Wilbely peebiest ol Thad A% i The Vension Fured SMomes vy a1 s deatstion advice e Freey wi
s |1II.'LL1.'J.| b siimes ollaey pessler o1 AT Dortlagt Thatl gusl

It event vhat the wotludrowal of unster fefiod s imomplee noans (Capeete Hw Poagisiig |

Mamagier or Ube Peggernar shall wntani the Panicinid ol fie isiremim st within aie deak of e Pl i

e wenfiistat Jn provmnde thie paissahe aatormation The paytwnt shinl) it b oty wonl i) discrepancigs lavi

Benait fuid v

The ampnnt payanle on teansfer sl be o o bl o0 T P Gpang s 0 ovigiersiod fess i ad

Wb wix [husiiess [Davs [idim LhA ik sd paga bt o st h”\. "":”FH'II"‘ L g e

Arabinic ) ik et gt Shigd By anpeend §G0 U e %01 Pelampion Perbaresny bound e wesiioter o seriiidvam o

PR bty Sob b Exvess iy D Jdeldopetil oy awwatribinivy with the [\r.ln,,".‘[h”-;' 8L ann i B laose ® W s 7oy

Floal

The receam) o the Basigipant or aniing decomets Sawiine i fet o i Plebverpm . b= Tkl

COTOPANY. G aluolln peodion ] e e vosy sy b Pkl ef ke a8 g S diisl sl w1y

Partigipnimt e glldrie=s B iy iy [hevalbll m puispned) it e D w ideabd Petein Aceniint shall b st

bR L b rudres aend Mig Pemston Fand Mampe

The wovtlind Vi ey ment of proceeds giver o 08 w6 08 G aball e semieer e clinme due W
cnupges prosel ed T s Commsgoil widor e Bules ard sl T Uowieal Bih Mok Ml sl Wi [

awilhouh He rndedl Wi okl Y wpry ‘\I.||'l|.|.\_'|l|_ Ll |J_.'.| jj. pil

3 (54 —
LIUWITHUHOLDING TAX AND TAX FENAL 1Y - VR

ij el e




[ e, TESE_ — p—

R

e

Tyl :’r““!‘..:‘,' ...'

ol it Yarars

e Pruree on e sedvoee o Thie Domaeny P Moapseer sdal D skl 00 ues o puigagdems e the Pre i
fidaiibitie e (b sdilgessiin iy A cise may e app el mecinad g b d v oy arslimimes, JOCHE A5 00N o)
(] |.-|-r|||": gk el mants e stbsaoiiaoks thevenl ad dgpecn e saaese g T E ol

|20 SHARIAH GOVERNANCI

i S ot sl et md sl getiitics a1 AL Bebami e Vorgd =tioll ¥

adertikam om s snei e sl Dsbame SHArED s per i gl biles gy i { e phy Slear AN Sl |

AA0s e Shooh Advison stoll preserbe investiment sereemime aiid /bt Baabiidt <Tiee il sl e Taet

AetErminiiie St @i iine of avegrmenis o g prede by the Diwoms Pepsnin | il
= |

20 | e Sl Addvesior a0l o ddierisioe son-Sharials Divesgdiaod o0 DRt i onmie Tl s e Pree
carmed by e Tlamie Pensin Fund duimre any sl peeimd ol fasien . Sul Pt fing st b
distibitited by moe Teassoon (st Moo s Chimaby o]y e sasanihp ieonmeof the (el e
Figend 1 e bl t'-| el bttt a0 TR frre kb, U8 Ay Prn oy b i 1] b frund= i oy v
the st b uen Homim idorme il Bie e <o) charfihee b vl e Prosmmay Dugd Statucare <l
an b oo nwiong shuekl e decnbed By e et Ui STammtgest b eompren bt mmt sl (e Shantali

Nilbanite L) as [l Wil sssiidid B Afre & amiiassgon WO Dt b nims

o FEES ANIY L IARIZES

Ve Tolfow g fes an elisargies ore sabeed? Toehmvde Wit 1eior appomy il sol e Wl amy s 1y
dllpy 10im Dpiinl Added Lha Tall b Boest i ol e S and, Oaergs shulll by e iededd in Ak U Eetivie | Bchimed ol

(2 Pepusnan ym

Y PR ISV FEF G000 ©F LITE COrN TR § NS

4 | [Tk Povosims | umd Momaager iy ebratee Promrsgmad e nfv fos deasiimiti 68 5 0 L hipiaetsegic (i g
NTTTT ST WY wvapttd Bl i w0 esErpl e o Proantsend Tee as gmed ezt an i Eyilws i 1% 1
ezl

. Taie Dsblomws pat et b | beine b sosa it Toomn ol Fiee

1] P e sanste s o e badivpdial IRsisiont Acnonin! Praie aolbigd peipnling Tl chesr b LS

Preovmgory § ool

N
‘\I 2 [ Diicomput trmyslar fooine petwiah pobicees appooved by e E iz papeder aepd oty e T A0 |
o 1 lwiie Ty Opdppanee, T007 wl fvsoaed By Life (oxammee Lahabi) 1 ompiiiies Berige sHily Him
@ |l
Iy | B | LN
& ¥
X o St i wrie e st imaters as ooy L dleclargd L the € Gamm\ i Ssdinbl BRaaile Thns® 1 pi

¥
3 "ﬁr/ bt remsrrt o sl PHstibtaes and ovestriny Dagililamoy Sales Aedings (Bl e ptih [ i Frrin

!
N PQ-'-’ anal T mrevervind b e Trsten podfaor s B mard by (e Patbssoth £ Mg ol e Trisiee jrads

iy Froim=eied Feg 1o e Pessinn bond Marmper o oosatd . pad maonis 19 | Finip dbiptiess p Tisesiimen
Fuciiin  sales Asomts  Alermativily . e Thislee Ay DIy Thio snim rew iy o i Pl ilaaaors F
Dirveestionend Bocifatar  Sales Spsents i st it ions of Basislan Dol B e and o clidree: sp il
wiidy st thee Fund Froperts i this fespeet 1Ele Promt=amid Lee soueiawd B 0 | isioe 1 o LT
tin puin A gt il T Ersirmiars and fnseshimen bowifmor Salivs Azitie the P T
Sbabiied ahiaH s b ey neeessay de s i Tl soch i
=i} s omits dnhe e By Ol 300 1 abesere oligl) Be hade By ther §rosiese e e TSI ey L onTmne

[1ivestimien Vg iisbims, Sesdes Agenbe winel e Popain [ ond Mamager ae ol dusy iy B I e Femsin
b Nee fE EY Erbsbee b ooty Lgeds e drears sy lllion (e Diprs Wbl ligy ¥ wald oo i

S| (ALTTH R R BT 1o |

15 woy D baaton i Dovestnem Pascthmatim Soley Agents, wohether im Bkistion of idaisead sl | paid gt
WL o tee L v Caarh e Ty Ty Tipen ainiinn € Coviangd das Dt (ELE AT 19000 W0 G T by iy S A LA TAN]
o LT LT T e YT YR TS T 1ot T [T TH LRI W lh B o o0 ol ol e T ithetede bl Vet
ihie Viwstee snall wither resebs of throuel e Pevspan Tamd Mitasal it e e s bty

TRt lnmie <0 fovdapnens Eagiinmoe  Salew Seends 45 e ed#=e miny I

1 Pl POty oiiddd Npmaecan 8 0 wible ahssreinme sk Roose e reclipex v sl e s TR i otid
e 150 wib Pl Pl iy \.":I‘}II'-.‘_P Capgar At Pofpadil D ged Stmeot Mis e i @sgepninn e ¥y on
Witree T D oeib=in) Pue Fe g cmueiimdim pecgprad it cambBation s Lisoh dipuasing o 1o |

it Panperetr D oined By oy ook Db peadingm Ahal Fravid-u ot Wi dlawisiad e @ Vi

'ﬁmf ; 18

q'_;%a_,___._.———r 7




il .'\T-lll.1|_'|_'l i 'L'r.’:ll_-_ G ws e o Ppeulilsend I v L (L ..ll".ll, |t'l|p|l i by LT N E LT T A I T [
Prvicipant does nid siylicsstes e Pessrom Famd Bgmipy 1o el OF swarve s Bemmvanid e o iy

[Rartacaruvmts oo rrhed (b o Tor i et iBautioms of e same o [riane

52 REMUNERATHON OF THE PENSHON FUND MANAGER

- Plve Pemsiodd Fipd My’ Alall b ot i the posiviasin pbomit Bt s sob by ag) s e Touid Prsgidn
Wathe ot Ol Al e e Bt el )t il e St Ssailn o) al e Sl el cali kil

shart thie S Tor deterommriinme U ponees of e aots ol e St Foands

A2 Ve remme i due T e Pemsum Pumd Momuoeer sbiold De ovecoed om dings mavas amd v om moan i
Baghe winin WMoty (300 Ruseniess [Davs ey I <lime bl gopdl g, poraw bl (Dl Ol Pgepating 1 il
Mlmabimgtiry prples Tromng Do Do G el B aeliitres oop) o] thie samersnisad srmmuiniayn b o sone i W §tesd
bl €nniinmded feiartdlr

23 Pepsnin Pt Manister alinl] ooemnke omy chirge pumins) e fetieimants o agbimst the bond FPropey b
s sereioes o [0 s JRoiss P ™oael e WETOELE g% IO UAPoess R AR A L] ORI AT Y s S0 1
Ridlez g e Tried Dhigad iyr b priy By osph ol P ianl Py pppcein

B2l Tnoormsisderaniion ol D Tote ook and sieve v aloresalad audd o provided dwe Pesssiviy | and Maeees sbial] b
st e Gor the paserrent ot Al expemes prewmed By the Vel Vomd Stanager om e b s i
evmpauiion With ate didies g Mevsion Fumed Stmiiees of (e Leanr Ve Vopsson T ond Meovagur shindl alyi
b a ] espaialiviares 1 pesmect O e il aind G0nee Al il gislEasdomil i conl inchiuding
D b and aulmostoad e ssrveiyes providisd e ageonddaiee Wil ik prvivesben e e Drast Bewsd
Hve et thint w Pensin) Foiid Mgt crrmmesrly ke o incomich liorgnd e Paveie T Samoade
shia bl et |y sotily the Treombee o) e oo amld weedin the meorrec fe givarpad armson) ot
peaprl iV Suli-b iotds, i s s g

S35 The tamuuesinien stialb Besie We acerpie Tone e i ol pusingit ar 00 ol e Sewdd CRpiial Qi fesfiis o

by pepiod Gl g s Fb wedr wany petnigoceidong oDl b pretidead o tae bases ol e sl supmbeo o

s s TO8 Wlin I opkihn petprnninee by Dicesy aceried 0 tha Neoiimeiimee Pesmind o biiey il

A0 BIMUNEMATION OF THHE THRUSTET

k| [Tie Tanbnbir whial] Mo ot hed b b bl prbnieraony oon o) 0w D el Dy b o i i) s
o e e Bergio e ore "I wbiigh sttt b app o o b gy by B Asssts b i

Merwmacid Fuored diir e Sueh e lemdar gl

.
Stwh rermvinerntion sholl fe pard o tie Yoastee o arrears: with Bfeen Bosmaess Dnos attoy the sl of aacl

calindar womrly

Phee Lruneee shiall Bear gl expepiiiiioes o oespedl ool e sesteliinld! bod ol fse A)iee G PUiiis ssaiid

o e 0 Aot anee Wl e parivissdiss o Hiis Pheed

The vemumeratlen shisll e B obwt i reneht ohvee glimm ool prarivetve i Dl sed wimee Sasdd 4 ki) o
submarfbed by the Sed livestars. For i premaedd b Wi e D0 ke midar emeontd e i owiiism e il
be proiveted on b busss ol e aoraal gk of duses o gk spehl vensiiiesanion s el T i it
Ve ety ol clivs Jon Lhee eatbes iy priwa ity compiue ey

S Eanideratinn af e Torey and sive o oabimesabid A (it shill fu siapemsible W e pasmen) o
=l eaptniddts eirred by I | mustew (ome tomee o B e gonneetion sob ke fobies i@ Fostee ol e
Truss The Trosiee shall oo omeke any o e poiimst e Parocipines o aigonet (e | rost Poeeeers oo
wigsh Al Pxestrilig( o Acgomnl Bl Dhe aeryioes or g Do @ypeiinis. dhuiepl sy i espuiiis o ik

e e sttt W0 b pibbh oni ot b Tros Peasgierts bl b mrosistdms ol Hhe Bibes umel s il

SA OTHER FTES AND OTEARGES AN AL O 0h v 0 PROPITY ©F 10k 1y A
E Lithor Toes nnd clmrges weve ciaotod 1 b D umd skl e

g ok o Tomsoet o Costs veared o vestse aod ibsaivieseing ool Hie T o (s
b i_r-'_;.nl b bk privd Dy g TWTTILAT el {hi Viae tntereads il tlie s o B ihleovii've st
WL P eifls Siimiont bes dpepeniv i o) s Trptebiie Tlibe anies adse) o Ml i ol sk eitid By

vttt ud asvits oof te Do Feisd o e e o] the st

Bank <liarees gt borros mz:-ommeml coms: piov ded e e eharges pasaltle teegma ank o

PRI DAl azabbovdl Db nivwWiiees o accolimt o W L rust o pamrmrlidelds amches e iy

Pt iy e Jobed ey oy B e d ppeesnilimy Bk e oo muemogl o) ol

Sudditinrs’ Veer wind papenndy

*:j"ﬁ'ﬂﬁ-f,

(e —




R2

.‘|I|‘.. -.'“'."’I.-H.I'
J »
e E1] -:L"'I_

N e |l¢l'4|h|u’ i e Y G ssion Ik lgy [Kuhe SO 0 e Wil Dbl jhaah e |4Es, BT ey l

sdimviuoms o el Bes oeseriad] s Obi L sd i pedinnsd (T Polmd iy 1 ienl Sqmaps i I a0l

re D] CruTRI L I
| [Mrel th-..n:- MEliiey hlt|lh|||-}"__' Pk i ety Bl axdid e arty comts n LT A TR TR TR A N

LAty e i cllbici g eI v o e Tt of wrtvarosgmicm it il e e [

O I o o R TUN 1T T TR - pEl e fonal S o il WIADlesee 15 /| Pl s e

mdd far the P Doosd Maaeed s, e (s i Poaitlys o] comiiptinite el ol Seqy
| '||"”.|| i Mmadi e over s perresd il Il'.!'|-|; Lol b

o Tadses nﬂ{'lHL.Il'li.' W Ui T Fusk v 1% Iy, W fiows T msseds or o rws i e IWal Gied D
cllarges, s s o pernilbies assered h:- Hhe Lonmmissmi ARETPOt Ul P Pl SLiimea )
Yol s e bate] Commsanies (v cedaiian Lo the Peiiiapiont Fadidd  wint

I Chistindy wimrees mebudise O enreal Degonigin dn pvars M Pakcis i o e, 41 ank

147 The temson Fuod Maoniger = Kemupearion anid Proses s Betonoeepbion sholl b oliimeed fin i Siin !
Fuinde s proportion W00 Syl Assets of e Pt bt St Pk ey oo © embs <tadl e obivadid ol
b ) e SaBeFundds Angy sitimdssibiie espemse eniibiite i e e Sl alut) B wliw wgal iy
) Sub ot o enmion espenses bike Lozal Conte Auiliv Ve Novitial) U Toibalaly For phad G iien st
I ey B st o] 0 b zes PRI B0 Pehwiin Poed e & whnsle, sbindl b odis sl ‘il |y iz h
SubeFundss Any il elinpues as wiw b wllowed by Cmmission It mitowe 1o b whipe ] i b ied
nE et the abedie Cvltaerl

ﬁ INVESTMENT POLICY AND INVESTMIST & BOVRIENY ING RESTHIC 110N

BT INVESTAENT OF FUNEY PRE ALY -

bl b 1 ind Propers shull VY e o it anb G0 Lg el e {1l el AT R o e Seil=lang

Vst are Loanini tssugyd 1y Al apveslas e “Sead b il Tnveaiigs |

Bl= e pgarmaly podicgsile of i et ot pictdime ToXnful om0 @y W e ol 1 W Ly daa
e stihl I eallected e cotbestnn aoeaone md wa el | Pl gt v Spmv= 00 ity i 1
fume of e rester afted dudusfing Feymbedid Feds anel bl et ol 71 s T e il fe |
mstrucingde givee By Ui Pemston | amad Muniser i me iefime e n Peorcies B dediichlin ol ”

Frompeeid | e gndd Tazalhh comin bt of oy slull] eenes e Pessto)i Pl Uropiesny et oy | S

Funds o1 Ui Peoswn Dol Promeemd Fad apid bakatil comtbilibiines will B i st ey i s mame s

Preresinnts Foaused NWhiriager amd specolTud suees A akital 1 o respint v

Ehe Vrniniee aliall vake Mie Famd Mropery st s custoily or wnder 1 cemiral, i (it o o His

Carsmendint anid lwd 0 i Gt Do thee Beet i o0 i Portn by iy Do salle W provasitn of i |
Rules aml ilus ixed The Enil Pty shial] alw iy f1e Kot as repasity Pty o shall o Be i I
(I amy pumpese wiseimiected with the Famd e imd Mogens of sal Siie Uiinid abwl] Ro' byl gnd
A uiimes) separiisly and shall v DE il AL reeiieialte Trsessimedre slsbll e fevistersd s 1l e

e o R Tiraimlese andd bl [ st s vz A e bt o purising b Wie proy isionies o s Lieed
MU i meumred by W Trunees eftediimg such mibestrme)m shall b pusabde min &1 i Flind
FI‘I.JI'L'T".

EE——

A eash tormung paey of Mg | st Peoparsy shull be dhepormted by Wi ') risicw 1 Separmee g 1 s |
orpumed () e i 4o e pustee, as 4 iirrre of the Frost wily Setiedioed Cosmerteadl a8 Wiyl i)
R A ety e a8 roeatiomsed 0 e €N DB aprperieh il by e Peavebiiig Vsl MM ieer o
ag Spewified by e Commsshon D e w me Sowh Danke st shtl b reduried v albom peed1i e imines-
bt Ui i acepsbanee with e fule et ibuil b smly Hardas i for staren of paootis o ks o
lepria iy wmimmed i soch suesunt o (11T T TN IN [ TEY I TN LT bl b dhe  Paasbing 1o

Miiriyer

Save bs [argm uxpiesals provided, e Dand rogens ol el Subsd imd shnl| alwpyy e bl g s2p0un i
PRIy Tros Do) bnny nociigten, stirzes, lems o amy obiner cocomibrsnees e e i | e | il

the e | et Mupnger or o Custodian shall o sl ) T i ool e el ppaale o [T

WIUHEE s UM e I.||.-J":'_'. ens i gy sdlne e RIS Wit o v 10 sooure iy o VL UL

O A O S e e ag et e b ity i boand Ve

L Fapimmnstiubinm oF (e Peagsnm Fupd Mo Remmrstion o0 i [Tty Biubyeeagy argd Faabyue g
Coimbs radatedd to ovvesime amd dlisovisinme oF i Tpos Py, | St imiiieal i PR by iy
Irteresis ol e ARL Islimile Povsbin Uoad o el vz hsseesh of (e Partbe ity blonk dodrees ol
ULEl coste elud|me Audin Vess Paiimmim Cosks. Atiial e povettle o ihe Compassion shiall m

’h,ﬂtﬁf 20 A{T\ e o1
rll_\.-'




Sy 13
' oy TU'I.IINH.H ]

L]
i

i
.1'!'.:“...;

pabable vl U Trast Fropeny, Voovaded Badtbor Gl e ) ormatom & este tinlim aapeidiiin
aivcniered (i o d oy s ine P st hinbbgin aniid it gy of Uy ARE b, Pensmon Fond sjal | alia

I toe Ipite b thie Csresdoan sl paid foo 00w 0Psbbionn 0 nansad Astviiiceid se R R TR I TRIGOAEAR 1] Gl
reeeipr vt progeeds gt Seed Lanibd byite sibseribted by the Seed Inverners anil dimin lee avid g posay|
il threy Vesrs

H1T BANK ACCOTNTS

ab The Trarsbec swdl] e Wb Acemams Tos Do Pansinn Bl oy Bk Hnyiive aotimiinin st e

mvirtipasd g Wb S0 e DPloewpent oroos speeTied by e Lo e oy A0 I e e e
By Wi Papiybins 1 Goud SAmiiags b Biid B Dies e spneginied e i BPomsionn P Sanagees freom amn.
Wy Theene Warth Aeanbinnils vamild Fe Hilaad g il i

i For collectiom of U smribiion ©00 <P rostee ABL Felaie Pyisian ol

EF P wlidival o) Scowvalntzd pelagee CCDT = Trostey 808 Dedome Pereson Dund Beiemplion

Ay

i Orhers sepnratety for cochi St ot 0T = Drrshine ABE Bslame Mmooty © et bagois Tt Moy
MAhEy any atlicy Sule Pouni appraoved By O ormssmn . Seeonni

&1 T s pseudvedd Frony e Seesd Cagutnl paeabors soabilil g sdo iyl g T Btk Az e minkid
CIN Trusiee AR Seluwpe Penston 1 umd Sor omwarile alincattons b fhee delis fidaia] Bbnk Assiimigs ol
P pespertiyve Sk s, Thie Teoson Uund Simger mas st mevestodiid of flos aomosd de per g
e iineed Dvvan el Phuskjies g sbitin e Uiy Gotal Sl Cajiitel 1+ it

The | rustee, at the regiest b e Sashgzment Company <l open Hank Accanmpsy il o
| abiove cluimes o 17 wnly ofause e o thwe oot Yoost o shewseimted s bomie Hambs of Inlamis
window oF Comsenrsomt ks or Curmet Soconnts ol Coosaaniiomial Binks vsnde o aniislale
Pukjatag, subeer 1o the eelevant fows. Trost Dead Bolin aoil Reaulatonss for collecting
myestment, redermmtion or ey other e of e Toask s bunils

Tivweser. ©ottoatiun Aceouns Redsmptiom Ncaonin i (i mom imeredh Banriig warenl gt an

b opened o wonvetaonal ks witer apgnoad B e SHarb Sds b

o the prpase ol ciprer it ) et cwemey wnd aistelbanines st geesmnils i SOy 2 ) ks
ity bre opessedd with prebor appeovil i the Sl Advisar  0oaso o e drietiy gosares] that oo
TS T habmwers e the elise ol each Bitviigss Wiy are bt Pl sy et i lives

W U et by Vel s Titly AHONGIAT pedessary

: INVESTMENT POLICY OF ABL ISLAMIC PENSION FUND AND EVS SLB-FUNDS

v,

AL Poowon Pumd Maieer sl b ovestmem ol e AHU Db Psinhin Flawd o o msspsreg
ethoacwos pradent ot sonpd pammer Penswom and woll imanatls crmasd of thinse sofls Pl kapin s
3¢l gnd Money Muphil sk Dl

rod AL iryvestinients sdnall b s hieiud commblant e per e ldadiies (sl be thie dig aly gibvdae

AL e gppvesomeonls o) Do ALTE Delain e Preiveinl Doidiel SR Dal BEERERDY B Rpmigatlined Ssidp dise syt
vt Fodivy tanliest o melabaibonis o o ol by the & appini ) b Eegey Doade o long o sialiiedt b
prar uppEoval ol fhe-Loommssion. the Subs=Fond iy seeh Heo nvesh i TOTegm sise il e syl b
et sk el irtided uitsidie Badossan on seeh tarme Candadimes amd dednions as an my praseribid i
s b i) Wie Seade Bamb of Pokinbon Troms v bk

BT OINVESTMENT RESTRICTIONS

b e Vil Properts ahall e =ibygidel e dich saposare 1M as ate Previdsd i wie e A1est

rebisatbonns wrnbed By D amaais sl b D (i e

; | b 1 otmad s hadd et al any 1ane _“”‘}_M._--

lfi,r_i—’ 21
{°




A} Fetter it elart sabbe trumsawbion i imny secieits whetbar boased i mlised. Se1y B gy :“ "
. CT
4.4

1] Prordhose fTromy o sedl woy secum)y bo oy © o ied Trerwan LR T 11 WAL yr=

1 Bt Bnbes Temsi s s il oy siimghe Db whing o ©ommev bl Persom hat aeeont Tie e
prersEe it o ateore ol Hhe Faadd s Biokorige commass il oe gy one Aceaoofing Year of e Fuaml

o) Lesd ssmome posramier ondise or Gileow e ool dlidelv o ot isagily sl (o T
Comedbion wally was obligabie s nadsiieddinee ol any mesen Hosever  inesstiment i ils aipd
pepurchiese wrnsactions mvnbeope slamme Caoverment Seovrties o goeh Stersll Gomphio Fpad
s bes whiellare resolinech by e Stoik Lachnuses sill ol e anmated I iy auly o i s
LTI e retere goven W dling

-
-

Pyt by meggnby of o commpaory O wiy ditecrs o oblear oF W Mewswms Fomd SMunawsy s (g
el msveielie wi desceilduid owiyy ey Wiy ITod pied g0 ol K Igil goivinil . oopwadni sl i
sl ulithed el op collestiveds Do direstors oime ofBeems ol hie Pemmion | und Shirags om i
hun ta per eaiit il e scauriies

] |1L'cf1!- Wwhere b v Weedsae s W0 proivel ds lingasimionl, speh ba Wl bl b biyisaedd G s
bl s s ey ol Byt amveniedd ob B s O0her Pabeeest sdielr sonib il one ab perais sy
T M e

b e Db ese il OF ereiertode (o0 100 Salli=boaiiake udll 1 Siab e die b posd vl bbonits [impobbl s pokos b o s
|

e Comtinleslon Sede s Prasteribuad Divestimeni Pobiwy [rimi firee e

L0 BORROWING RESTHICTIONS

DL Saph|eeh Wb ey by pesbirgrpsente tar thie siibe badn opy Beid o e e s amed ol it Bvng
compermedd 10 1 r ey Pk o Ay el P rgepaisl o8 e I s Uil S eomnr wirly the et
Fomed Sauimeer on mdomg i) warving e ageis wpe Monks an Favmcinl Dastiiitimsin Dur i i e b
T Tiriisaiad bog BhLr Qi) a0 Wi PMebiosbomn 1 ik, iy pduad | Wb thgprreivg e glimll pid D pesaib e Jie wuiaipn
Do e 0 Wee s b ol Fipees e o wesnster o Somids 0 e bed Pedisinm ol Yy

a:'.l._" Wimrprwam shinll ot e resonted Yacepil e omeeling withdvawal pegiiesss o ammsdor ol Jumds gy o
Petsian Pond Aibinaieey e sl Borpaw i ol il exggod jg Uigts peeaiy e e i Dl Al piun v ol
horrwitie. Huwewer. (| u--|r.w‘|llfr1i (on suehy Bavrrsnsk jiag e %ot Assatts ity redlbioral s o sl b e ectmron
i Uhe mrarkat willg ol A famd Prapery or willhgeeal e posiee o Mevooon Pomd Saeeer wll s by
amder any obhignnm o diee sich 'IHIJI.II!-HL]:': iees ey etpates ol Borriihite B liny Saih b assa jiig
sUEE B perprwinbele aw 0000 o oty b as mannegs illiee

P ehmmges peyabte to aisy Baok ot 8 joamcml Tostaition agawmst Bomois oies sor sesoand ol b o
o pemussdlng above shall won te Togher b i vl preso e ook Eunies o pioinl rueher e G
ML sepvicy dncdom Taeality

W s i orrw e Tor the aeeonnnof e | P shim| net esceed Blleen put cont of U otz Met Assl
ool thy Pessian | und and the amaxauny pereoswise i e gecomn) of sy SulFund ahall mm evcad

Wllles 1 scimmequuent torsbic b torrmwind e Ser Asstis e tedused s mresnlh o) epme it i e mac o
vatuz of e Fund Propeny op wiikeswald of pomds sha omsion Doml Mamaes o the | psiee shod oon s
et i ||h1|5-l!1|.|r| TR AN (TTUSSRI T (o T g s RICU T

Netther (e Prustes, qur the Pension Dutid Mandger shall Be vaquirest B s iy mnmies o oyl
seourily Over thowr own assens b seounne siely Dorroswines froon Haoks aod Diogmemd canaioss T
Irusiee oF e Pgiialn Poind Mo sfundl o il posieer Pie TaBie 0 Ueir e i s o
Fepiy b ol oudde (o s vty

Pt e proiresees o) sedhirie my sich bormowwm (e | iistee mas wpanm ieseesetin of e Pemaan i
Mismgor morisipe. charee of pledee any mekier il ob g pael a ie T Prropaits il dig
givrauniE ol seelired by sl pwriaipe ol v pledin shadb ol sanesib i b gyl wisi
e Baie

Rutwr the 'Tristee nor twe Fenson Fund Mameer sl o any oty oy ressan ol aoy (o8s 6 4
Teust o wny tias dlnn ertopo e iy so e By sewsont o wie Jdopienion o e *eér Assey Valiig (v oo
pesblt Tingie aary Beirrowing arrmmavmend oile i oegordgnes wlil e Do Dved,

Al borrowings shall be done bassd an Islamie inancml steusbures duly wpptoved By tie stariah

duteor

Gp—""1

ﬁm‘“‘/ "




Hll'hl{wuuu.u 1

i ¥
MLl H_;.“-a-'_

7 STATEMENTS AND DEC LARATIONS

T PARTICIPATING PARTIES

ABL sl Mamsgement Compans Lampted, an wnlisied pratrdie Hanbed cennprnry mwnipmomeed ider 1he
Comrpmiivs Urdinanes. | Y85 theromatier vodied tue "Pemson Fund Mamaper® sheh capression whene fa
comex) st purmnsoshill nelude o siezessois b Edetest b dsabpon ) redislincd b a0 Nime=lbank he
Fawince Cotmguny with o Heewsg to perfanm Adset Mamagoiem aid Divestiiunl Advisois Services wimder
thhe Nom-Bunking Finance Coanpinies | Fstablsbiment and Resulmson) Rulvs, 2003 (heremmaiter relerral 1o
B e "NBEC Rides ') ool segisticedbay o Mension Pond Monneer wider tie Voluntary: Peoston Ssstam
Rudes. 2003, having ns regisered office m (-8 Palazar M | Khan Rooad. Kacich ol One Py

AND Contral Deposttory € ompany of Pakistas Limited (CDO. i public Limited compamy invorpongied
ander e Chanmties Chalijioneg | 981, und revistered 10 ach s central depesitore compans amlder Hale Gy
ef the Central Depusitory € vmpanis thstablishmem & Regulitions) Rules, 1960, v s Hegntored
OlMice at CDC Howse, WAR Block 18 SALE 1S Mo Shalimab-e-Faisal Komeni jbereimatior callad 1
"Irustes” which CRpTEss whieer e ponlesl =s (e CEEN T1TH] I TS 1Y T R S S TR TS =t T
sxdign | f the hher Pan

T2 OULIGATIONS OF PENSION FUND MANAGT R

T2 The Pension Fond Mupooer sl adso aet a5 Ute Tivestmemt Scbvsor o8 e Fund

-

Tt The Ponsim | ond Mamaoer shall —

1 be obfigod w0 mukmge aod bresd he assdis of e Pfension Fund secarding o 1l iy beins ol this
deed el the Bules. fin ahe bast inberest of Wi Tant lcipants sy good Saoly amd G e best o) s bl
i withenit Cuining any widie advinitige G el v s ] s telaticd Pt o s ol e,

B he vespondible fee W aves amd nissions ol all persoms on whiom gy deles liars ot te JungTi
an Pl Funnd Mo, vavigver slistemitel s of iy s ore 1% o000 0018 wind o bedon

£ deenn® g e Tresbae Jor oy bass i sabie ol Wig assets o Uie rsion Fund whicre such loss e Jeen
duedgrnd By rby e pegbeenees redbless ar sl gl ger or sinssbor

domaimall i b proscipal aitice, proper sedbunts and jecords of the Mfension Fomd and each Sib-1 nnd

|JI'H.1 vach “1L!J‘-'1I-t|-m| Pensiom Acenun! t emabsle a com ety and soeutare view o be 1o o (e
o el lihilikees aned the meome and expemitiure of the Pemminn Fond st the Sabed ot all
= Pramssigtions o the deconnl of Y Pession | usd med Comtibations secemvaed e e teasion Dy aml
i l'-!thl.h'ﬂ'lk.i.lj‘- hj-‘ i P-JHII.'lT‘I.II'i‘:" Ili.i.:llicl'll'i'._‘ dotail Wl thie ¥ iwnitecrd Fee didmeted Trame thio § svmaimin s
dind the withhilding tax dedicted b sonrce and framter o0 regeipt of balmees e nabividuod
Pendtonl Avcaunits IIII I l':iIHL‘IF'.:IIIlir. Ly ot e ot premision fund maeaig s e Pensson 1ol
Murager shull [‘f”"rl"!k' il refilicall thews recomds oiwoly e Prostee of jepmlm adervily oo
doelded by the Traslee The extent o tecords 10 e provoded 1o the Trastow shull be mntaally devndiad
wikh the Pansion Fad Moo o as speel Bad by the © ammission

rrepure and transmid an aprual Rpoi, toeether with o corps b e Badanee sheer aned oeeme ind
dapenchiure agcoomt and e auditer’s veport of the Pensson oand o ot subsTumd withim ot
s el elosmy of the Accomitine Period to the Commmssion Trostes @md the Pamcpants: anid ti
bulimee shieet and moome and expenditure account shall compls with requircamenis us sel ol in
Sehedale 1 the Rules,

l.'-1||ml vime momb of the olose ul i Thest -ang trd gearer of s SCIr ol oo o thas Trasad il
withm b reomhs of the elose ol second guurer: preprre sl ramsnl i e Pacticipams, T rostee and
fhig Commmssion a balanee sheet av ar Ui end of th quaner wnd o profi and foss aecoum for 1ha
sjuarter, whother audited or otherwise. of tie Pomsaon Fund aed e bulanee sheer mnd meoime wod
experwllbire account shall comply wil cequovments ps ser o Schedule 1 T companmis mes
with the prior-approwal of the Comnnresseen, gost (e sard guorierly aceonms s ther website

the Fessson Fund Manager shall mantam o Regisier of Particspanis of thie ABL ISLAMIC PENSION
PLNG ra mlam e Comsson of e address soliere the regmer o kept. For e purgisse it niny
ippom) o Kegtsrors who e responsibhe lor e ning, Pacocimons’ records aod providioie vdlaed
services The Regswar shall corry out thee sesponsibedity of mamusnmy eticpunts’ fecards ssiing
Slatements of LecOnm, rece|pis Ior compbulicnn provessug swiibdrawals s wll orher volaed

MV e € -
/ }(J,..——-—-— f

. 23
fr:tM




=~
8'—) o

- .r'-

h AL [rosen elte Mk of aesclobiors preseri b T nive Clommmrisstonm e Ciee U D, v irh il Sonisant il
the Prastee, af the extab fshment of the Pensin Fund and upon iy sacancy s Audi) indupiendar|
il Wpe mudsten of the Penston Fumd Marsssr and the Drostes and sueh Audior diill e be s i e
liow et Maan three conseeutive years

f (M Pension Pund Monager shal) Tarngsh to e Comonssion seabine oe mmoids of e elise ot th
Accounting Year, |y particulars of the personme| (exeontve resoarch and ot ) vipnugiing e Al
Ishtpite: Penston Find(in tomw| noiber of Morheymnas ol ol salue of ol Todieiwfil Permsbi
Mexwamants (v} tural Comributions for jlic Previns veaur amd (8 S ather gl ot o Bl imas b
pressribal by the § ormmtssion fronm gm0 1 '

[ send an accomnt stitement s of the My June and the Tler Decembel cuch voe within 10jime doys
dfter the end of each date, to mulividunl P ipenre conmnng e gosreoited dapsacdngs 100 gl
st menth pesiod and mdicating the et ol Conrribndions reeeived. colinByutloe Frign iy emplioves
i the fareipant, incomimg, bansfers g other Preision T mrugeris b o ot dromnbiees |1
Prosidem Fund o transter {rom a deceased prerscin s e oLt e oty B pescond DT s b o s
Tetfemenl, presretirement paymend along wil the s withiteld, destl begetli PRI e 1 s Ly b
[its, purgoming jomasfer o purchase ) Apmproved Annoits Pl D) o LG Distmimed | shidal
LT Utz ramEle e ol peassne [l masaderis)  prembur deduciod i T T
Lamibations on account of sapplemantany sehones, withdrawals s othigr 1l stalesiiais sl
mehude detmis of the number of Linirs alocuted wd fld, e Current calmition af e Uinits amed sue
wtller ot as migs e '.'pl?::l'ﬁvfl by phe Comdimssien Tice. of elimed  Aduiiig e L
Martcipmnt shall be entiled 1o meome any sdemien i Pespeicd dal bios list acoomant 0 oot oy
wiittert applicaner Suchy 1ptormamm nrry wlao b posted on the website o gmiled and Dimishud
clectnmicnlly, subpout e prior spproval g1 M € ass i

b He Pension Foned Manager undor it w e Cemmmission il (e Diastee. i tim To e
appomi, feamove o replace one or mite Diderburaos Compay s e chrryine The Dhsteibui) lon
|'I.IIH-“I.“I T R T T Sl [ Tt TR P T VO PLT B TR | aiadibions b |‘||,Z I|I|..|!1|hrlllll!;| il !lh. ERistonbnd by
\iresment o be colored mto benseen the Duaribanioe Compuimy gl the Pors i Fusid Wi

| furmesi to fhae U imimdsaing o cilpy ik 88 e | Eepont lodotliée with Copiey of (Je balanoe <, Fu.uli-
and oss account. (he direciors! repon and e widiies® wepor withie o ol of s ol geneal
meetting aned <nall furmish s hall gerly repon e the Commmiss|m st s e of s of it
falt year !

Weowend any otherviarment or certifeate W he Particgain s whicl imus: by nevessiry mder tese Riles

n The Penaton buni Manneer shall nor be unoet iy Dabifies esced s |Ighifity as iy e s sy
avsirmied by o under e Rades amd jhis Deeid wor shiall Ui Paetishim Fugal Simager dsave oy hemem
dthivrwise prwvidest) be uble B seb of snission o) the Trastee on o amythine enCEpl 1% o

neslimue, reckless or willtl sveach of dury herennder 1 for any peakdn 1 Boecimes ingosiible o
mpracticdie 1o camry ont the provisions of this Toust Deed the Permion Fand Minagsr shull aot
undar ans by therefore o taneby a0 sl mid s iy Db s By et of e errie of $as
OF dive potteg b thang dewe or ssiffzsed ol caitted o be dopean sood fath hereamder

SMESTRICTIONS FOR PENSION FUND MANAGH -

Ahe Prewsiom Tond Manager on behal ot the Tamb <hill nim —

W Meree svith, Acillire of ke over inunagement olany other persion Tusd anbess 0 a8 oltamed the o
apprivl ol e Commissian g wrilig to the seheme of such mereer scamsition or lnkeover:

b pledge any of the seourtties hold o benelivinly sowadd byl Ponalin Fusie o Wil e b e tTe o) thie
Pension ond subjeet 1o prioe approsal of i Cammission,

€ apeet deposits fronm anothee pension Dl

d. make a loan of wdvice munes oo ane perom cxepl [ comnmupon Al e sl beiyiness of 1
Fansion | .

B partioipate |0 oo joint account with othens oame mansaction;

L apply any purt of w% assets (0 veal esate, pnless provided: i e Bales w appmosed By Comision
provided thar the Pension Fund Munajter e puchase peal avtate for b o se onlt o Its
shareholders” lund;

g make any myestent with e pumpose of kaving the etieer of vesiinge ihe PG, oF conteal. i i
Pension Fund e

. employ as i broker, direetly or iadiwaly, any of bs digetor, offiver e eiplisss ot a imenlser )
tokly ot such person which shall irchide spouse. patenrs, childres, brofes sl sbaers and ster i
transacbioms witl) and comrected brokor which abidl equal s s e per el i s al (e
brokerase o conttrmiss ion paad b e Pemsion Uaod i any o

1e ACCMIHNING s




Pwidod i e Commelasiion mag i vt e o erie pepagt thie fevp pet o Hy b exeesdid 11 B
Sihlbnncebend Pt o 00 lvamimes 0 D0 Itentainnt £ el ot b onlinbibe alwmes bieres i

' o
R3S
Lo Veitder Tibey a shiore suly frapaiction ioons seisrtk *

wil¥ I——————
Sy Ruepist? arel

’
i arar

av  Yauiy

T LIMELATHONS AND PROJITITTIONS
]-1 Pensiin Fuod Mamier oo Batadd ol b Peosios Pannl shdll o bena gssoine. eonrimtee. uindiioss i
bl rvwede Mecimg diegeh iy ad gonn Bipeangh 1y LEEITe G g g gbiymedld it e line ey WL e g i et i ol
wis it ey bl W0 st b pineiiase winl il ratisetiems dnaiekebig bebimu Covsieyin e
SECurites or suh ehieible Hsied securiies Whieh are remiiional by St Faeliviimes dhald pof Be protobiia
v this sun-clmese subjert o the comclitnn rar Vsh mauesnien] paonowgs gee disclosin) e e i Tamng
Documen ol the Penston [ und appreved by (e Chaomm islo

Biiergiwing <RHall aoi b ewsieted W ssdepl o ot o fibgbeaas ) epppetsie on dmedie of Bl o ol
pensinn Tuned insagves ok st Borrmsing shiall oot esecid Ttk por caat (00 e Dl et Sawet & dlipe 1l
fire Petston Pund av ony tiooe. ond st be depaabise sortion v permd of nmeiy dos Any soch hormsai
shtd | e et ds comrmroneind v 8 s s kcdilbo s of st o Pl plan

Ube Pewsiors Tand shatt non b imvesitl 0 Ay soomtiny of o GO i i directioe i SIREe oF i
Coprsianny Fnsd M jimaset sivenyy e thuan v e wernt o] O Joibad ponknd b sivrrsnnil oo e sebinibhes psn|
ar. Ol iveds e dirsses s ar ot Freern ol Hhie P bomd Wariezer ot it THIR di fier ss i oF i
feduiilies

1 ﬂ,il et swhere o) i pecessaly W protee] o pivastment e Mo | ol \1;1|-1.|,11:| Wil o) el b L i
chnieellioge lalueeal de Dy Ot )i b WEHom 0 e R stesl i b s bl iieiesk, Wl s cive |
preimues respensibilile s munagoant

5 ORETIREMENT OR REMOV AL OF PENSTON FLNID MANAGT I

i Phie Pnsin Furod Msager oy meiiee ol ans ki afa SEaing 0o mamibis aoneee sootha P
Al e et W e jrrior gl ol Pl Cammibeding andier fritigiun e the et

Lhe | viedie k. witll the prior approvil of She Comniiman biivg dhe Yo Famd Ssaces o i

[emndint il Watieer hos commpvened e mrvsor ol s Doad i oany mssdoud resiee anid line bl 1o
ety tho commmeention witlng 110 50 daes frum (LRSS P R O T T S S T T S T T 1T
Cottrmussion oF L2 saeh anber pertol ae oty Be apiecithed B e wommmivelia o0 ogpael el D bty
comrbr i o P el ak soneli purdboe sl i T camisiiliessn] s an ahirsaiis g ol sailem s YO g puir o)
LI T T B e (N e R T T o e R T e e L RS O

Pl Ferveton Fuind Mimaeger will stamd catied (mmedmmels i ease ot flie ko e overmts s oo it s
requlred fo be served A he other provisipas reatme 1 me and approvals o emnoned el e
spplied el

L Aedctiver | ..;]'lr'l.lltllﬂ} AL ) Ty dsssds ol Wie Paiisiot g Faad S0 g

BT Pensann bl Samager goee i Houidshion ot fam ol inodstion an tsen
prrew sty daroedt th iy the bristee ToF pormoss of TeRsmsTIETon anmd oo lgammninn g

If the Commissan 1= ol The opmmn ot me Pension boed Moapaeor b commrevenwed gy proosyoaan of 1
Kules, o bas omerwiss pesbected of failed o comply Wil any oidey o diraerio ol Ui CaimmmsEndie ol
WO s b ot Wakbvn oo Duas Heolead i meeibedbend fg wabrry ones T0s adubies 1o fle sitdstactinim o 1
Formbog, i e Lsmsssion. s e cose inas b sl eotedilers i o saaulil B i dbee Irterest al ahd

"‘ilnu.'lpuiﬂi\ shf i, Uhe 0 shimimbsston. an e own ol o oe fepory o Wi | rwslae, by Grder 1y wrming
LA HT‘II'I‘H.‘IIIIJM:IP- =

i coimeed or Susgiodd e lestesirucnoe of Die Merusiiit o Satuesd
By ploiiyg e Moot Dl MG insgdiye e Moo Fiowl
g lewde gppropriate ovdiede G e Peosdan Dond Subdisoy

Y T e T T PO T TR T Ty 1Y PO | T LAy e T

Lo s Fimd

oo vk sy wenn it e o e ettt Eoanid ki me

P
L

N ate—

{




L

AT

%4 |

-4
L

T

1

E%

% :“.rl.:+ 111
I Fiw Lo b dssemint Waiks wonineer! dhie D piababint oy o 00 Dogewasi Ll ISobniess g T ilﬁl?,,-._‘!,..fl- IF i ke

REpmr it S0 R Lot et prermaymdnee o T s Furghid Slavvianpiser v Pwebenis anidd T (s s vl idi
et i e Sl s i ane parmie b gear s mediw e speetliod Besel gk

b ghe resemiriian of e compmny mxon Penssao §uod Moogger s coneg | ied onder e maonpmoed abosve e
UL TPERRAT TR TP TR T SR TTR T TRRT Y TCR Y TRACR T IRV R AT (R s PV o L PRTRR VT R TRNTH T QTR
weauth b foe e prawiaantes ol W devd ol gl enlas i) e e | st Shise B Tag b

Vi Dser dukprasti bl = lealh vl peehisibde 1o e veanmbibed o d Mt st Vapmeess aeaul
= > =

Phe rermavad of Vensmon Vapd Manozer gl appamiment ol o gesy pensiogn fomd msmager =holi olwi
renpuaire e prrarsprpeia ] o0 e £ iimang s

im0 riew pensg o Tang ranager bl upyrnted, Uie Pédiamong Fund Mg il ke mameclnle geps
Ior chobpyed all the ditiumeors e pecordy pestiliniine fo Uie | o the e pedaiom il shamages diul shid|
s a0 st G e dhe! |

Lepont obn pporkiirinent die ek pedeood Wb impnay bl eserce al) Bie posas aind goges ol sbiss agul
shitll bic subject to &) coes aod obizm e of e Faswn & wnd Movewgr Deneomder @ Talts we ol
ULl kese poErs il Lo dpreaidd Diadd dvppd (s Bgdil d party licrahe

Hwah allbogtesd iy Capprpttidesting. Al Puisiiooy Tosd Sopupees sl pad foeeivy ey © goloagban iy o
Ui 1S pabiests sar fomideat joaby oobbaem Imathsist bsns oo awcainnt oo R Dheersinet Bamnul e B e e ot fusise 4

sl ek an relicored amose

The ristee shall ensume (e occpumts ol P Feomon Poodd G e dis ol e appeoomtode of The oew
Periont [andl Matgove we ondmod 10y e Aaachiod o ot D50 Tl and e sl fepaie e shibiiiied wirii i
ity Wi Trom (e adibe ol saict agpmooione b, b i & onpegeeson ol Wy Teosioe Ve ¥ eppelin sl o]

e et b ol e Coammrrssiinn sl b dieaide e st ol ol et imioandie

ONLIGATIHINS OF TRESTL E

\

Ve Trilnteg i) comyiply witlh by piiovsiiqe of e gl gl the Jgbes (00 aity get éb mgrres 10 e Qe
ey g e prarfieaiiiige ol it b i stk bl et o b it bien s gnly bl o B ol g
Frusdie b it ol feee oF tespors B of fesdd ol e toatecar By oy madiiinge aradern pmiiimod e 1
I restey o comsafbatom switds e Peosaen U ored SMamaser oo ibiod ian onie Trwsaoe shalll e oesspnomitone T
Lt ath thind b idzacisd bl bl puetoia Do iy dedegbe i of als Qi s s oF Wi Ve [ W0k oL
s was oty gl shall dug o b e Teaok 0wy lims by salog al i Tl Mgy dliope soudh lims
Bieis paused I fleslioetide ar any peckie on willle] uel aoed e wmsesion of HEE | ristee onoand ool g
directvre. olllcars. pommees o7 azedls )

Towe Drostee shadl @xorime off dwe didpeso amd s e Bioze o coeregpg our @s dunies wnd e proneeung e
At atd e Pt priseds 1 D Tapstee stiund) mivt B odadde iy Daadiiy pir e Gannani ol uns 0o sbomte il o
done b Mie Frostee i Eprcad [he i actemadapeas il 40 b g o s cegurest ok bl IRenain el

Muarngen provided Mar tie Trostee s setons and e Pemsaa Dimed Manoeer s veguessis ave pogng ool

l'i'b'» M U proscsons ol dog Deed o e Bules Wileravaer parsaiit Wy powvsaon ol s Boed e

Certificate, poOncE Gloetiod.. wsipugLivcn oF ofjsel coniouiiea il e s by i Uy Nie Peieosg uid
Manaeer to-the Lrisde, the Dinstes oy atesp o wifioen) evidenes ot 4 dotumient dased
prrpeting T e stered om bebinltor the Pension | imd Nanager, By ans person Whisse sitmbiro thie s
B Tar e Dreve meoag st mowrremne pyothe e Toumd S 1o aeee

The Traiatac shill

i Jyriee ibe Custonls or gimdier W pwbpdd @l i preiipseeky o W Pedidithiy 1ol e | Dvell o we gl i
Hiw l'alrll-_rpnlll.'- m oessribanee wille te g bl T ol Beades waud 10 prebi sointis ok iy
Commiiiive Fiogmmemts, amd e wosh aid negister gbbe assors aball e pegpsierad oy Hw pomie ol om
pin sl of | e Trostee:

I er Wi bler Tioe damny oss C wised doe wy o willlo) scr or ureomon on T o) i (WL RULTRES Tl [ LR T T

E=latian o q,u|:'.su.'i:. al wesaly o A% Ipvesimant Ly ] L g Pt ol Ly prietsainn Labopl

¢ b bl P rlee aen amid spission o0 ke bendiee mosd e dbebih or melabiin W A TNV R
e property of (e Peton Fond and, whiem borfosing o widertabedy e fhee e nl $i
PForsuan Fund; soeh assety ey be vepstered w0 the Jeoder o omames wr o Wi o o moninies

ffrpperiiabedd B il Teuiche

i gpvbure Chaid (Har angtee Oalemipaiim wond cadiodd Bl fong o CHES ure Sderigd ol b agebrdonee witll Wi
s b o i R hes dand 110 Sommtibibivg i diinunits 4! Hee LT TSR TN

¢ thete thal the et gt B e Pesipme Bl Shaorsges ol cilebibibing die s iliags wil e

Vinits of sely Sub= Py of e Permion Tomed e adesquaty o than e St Asmt Nalie

: o (g
Hate— A

/N




Heapsrsac-tl

- F_,arac‘-" t
catanited o pevordange with the prosesans B e Cotstitutive Dhoduments o a8 spect Ted Dy
LR Ty 40 s EERTVIT

'-u.rh

booocamtry vut e rstrdetions of 1 Pessioe Faind BMunger ooiessect of Tovestnent Palicy . e
thes dre i wondTigt warh the ooy siops ol e Copstille e brecn s s

2 et Mmt the dpvestmenl polivs preseribed by the Comisiséon fom nme o time nnd th
borroswing frnitetvns selooul m the Trost Beed the Boles and othey conditions uader wineh thee
NBL Islaniie Petsion 3 aind was autlieraasl ate s onpbivs] with

I basste o vopierrt beibe frichuded in the anmual pepoet 1o Be Sent wo Pirticiparte o lutlior in thiv Treslée"s
apinisne W Penston Pond Mamager Bas inoall materisl reapects munnged the  Pepsion Tand
gesoridinee with the prow istons pf the U omstingl ve Procuments and 0 the Pensron Fund Mameoeer
T ook domie sa, e mespects meowhioh o bas oot diome sa ol thie sieps swhe die s B ke
fiv Fespect tiergol

amsiiee thid Linits ure oot allocated bl Coppribatsms hove baen resel el

1 il olduine wid eaniany repdication ol all e secoeds ol e Parscemms mamtirasd by 1y
Penatirn Pond Mingser s e Begiirs s Whievsse g b amd shal| Seap e records gpdited on
formmghely basis

b enaine that the Panshon Fund Manage: has specified o #riteris inoweiting o provide fod a4 divesa
el of brokers af dhe tme of offering o8 8 pesion Tuind o tr v sulbimed ol eliaiey

I etipars tha) e Peion Fum Manazer s beeny diligen mn appoditing Brokers and shisll oo eie
oth el 0 peensiven Pl oot teansact s it mms brokes T excos] Fllec) pvt evhit of thie
i g arhde by g et i Dl o ams ome degamting year

Provided il phis resnrebion shigl] oul apply s Damsetions tehinding o pmmics siiehed s

o Qg segurilies

0 irl-'ll!ill.'11=i1|1;'|lr'~ ittt the Crmmiasaom of any action ol e Pansion Famd Meoraeey cantemadies umb
prossion of the A hdinnoee, thewe rades, emtiunve document, oiTeeme doenment gaduline
condes, earsualors, dircetives or any othor app el biwa, o

coriiply with the et o) e & amrmission gaven m e onetent of 1he RLEULILE

'1:ﬁ.1| Mie Trwstee shall fom ame o time Wit Temve of repimee e o o U astodinnis ) os o agen for
pertormnne e s ustadin Tunelon al oe o ioede bocaiooms o e aed comdiniaes 1 by npreen] hatween
thie Costodim and e Trustéy mid dypedved by ihe Peasiog Pl Sagaer

e Trusdew shull makg gvailnhle v voswe i ihere (s oinite g lobde 1o i Penslon Pl Mamaeer sowly

Dk lbrnaiion as e Pembon TFund -'ﬁ1'.||hu:*1.'.r My Tedsesteb [y reggire oo Vet 10 fme i respet ot e st
9 _Ei:l;ll:h.—!‘i:- e} &l other matters rolating ws the Tms

b rastee <hall pe anrdled 1o require the Audiors (o provide suclt reports 45 men Be agreed Betwoen e
gpow indl the Tendon Foamid Mameer aemay be considerer REpessary 1 el ltote e ) justec g bsdlng
ﬂlf Pl seqqudeed podir By Kudes. Ve Drstee shinll sadervar o provide the cendieation ae e
el thire fu.c.u.uml‘!i} ]'I-Hnthlt i T o @ 1o eniblie the Penston { und Maonage] 1o meet abhoaton
linalezsmen of Tiancin) stotementsal e sube Poeds within the required tme period

#IThe Trstee shall promgtly provide proexses oy otlied Tovrs o posa e al wlmney b beder OF e Peosion
Fund Nanages with regurals moamy vering rights atiaehie oy Invesins

Pl Caaprprivins oy pitak, ol W W slbiefied bl v ) NSy ik sisrbsliint s o dhie my o rhe imberesd b (s
PLtt’.lltj{hlP'll\ ol A the piterest ol the Lt it ket anil prrbibis ifl\ i erder i whtimg, Sise sl diresbon s
{0 thi 'IL!:\'-I.('."L‘ ‘L‘-lll{lf'l are essenbind woenioree e |<'|||:.:"'i |l1L‘|Ilij|I11 Fur pien |i]'|l|||."" 1oy sk TN T TROeh b R R
sale custody ol assir< O the Pewsion Fuod, adbimiesion of seport. dod dise e of wliegidui

The  Trustée <inll, W reguisted By Pengiop Fund Moogeer ol moms [P 0 comsddeny necesiaart i 1
protection ob Teowt Property o sategwading e istereal of Bartleipants, ansatote or difismd ans s
procecditgg, arbitiutioh of gy or ity corpormbe oF shimchidders actbon moresped of thie Trost Propeny
or BNy pare fhereal, swnn bl pessers W soen soenr verily and subow [llc-illhll-__i i dTiduvas, o e
Jogmimenia i ghve evideiiee, 1o appomt umd remive Sousul wnl eodee o)) ddeotn) acts thines dnd detds
throwmh the  Trisiee's nuthorias) directars dnd afficers AN Gosise cheees amd expenises Onee hidine
ressonable feenl fees) e wrmed Iy ivshtutiog oF shetending ams sull avtion sball be borre By e | et o
the |rustee shall be mdemminied agamsy ol such costs. charges pul expenses. provuded 1hat. no such

27




A
[ H, ..|=i"['l-
— - =

o P

mdgmiey shall be avallable i) Fesfreit ab wes aetim Nikvn agams the | rastes for delioencs or lregcl of
HliEiney dutlis i) Conm v sl s dlutes os the | nstee nider th Phedd eor 1he Blighes

I

AT Nowe uf e Frustec. the astodlan 10 Viustee s ppotled otk samym e Cystonlian s, e Pensdion
' T Manuger or any of then Commecred Pevoiss <bal) sl pruarahiisg oo deal i he sato o any b estnnand
With the Femsin Fomil save in thie CARRILY o s e el Ly

17 RETIREMENT OR CHANGE OF TRUSTER

ANR The Trusscy shall not be criithed ta rehre volumiarily o oilisowis eniept with dhs prior asprosal o the
Comumission und on spponnment o0 3 imew e and sl rttinement bl | ke < et a (e smme 1me o
(e few trustes b uppoiiod

f.?: 0 the event of 1he Trusted desimg retre, Tve Pansion Y und Monmeer word i (ureese Sttt approsal ol
te Cammisston, within w perdad of three manihe OF fhne Trombee guvamg aunide o) is iatem o e s t the
Petston Faml Manaeer sl oy A Suppieriemtary Trusl Dead lmder the sen) of e Pension Fanid Manager
il the Trustee appomd o new [ns

s windel e provisims of e Rules i plisce of the retiring Trosio A
Ao provide mosuch deed Tor 1w wutomelis sy of wll e assets of the Frust in the paimg of e
ristee The rebmemee it of the Toustes <hal) ke oftoc) AL Hve smme vomie @s flie e Irusee b Al i) i
the Supplememary st Decd reflectmy s pppointmenm b esecined e Truseee shill et
acgonnts of the Pension Fuand 00 the das ol i et of the e ) mestee o aodind By me i
of the fund ped e oaai regirt s shibmatbed, witlim fmee i e frem the olare aof such sppiintmen
the Crmmitssion, e tewly appoined Temsiee and the Pemsion | umd Mlimager ThHe Pemsiui Fuml Mmoo

with the prion dppeoval of L sommission bl et U e o sugh et im asidi

-'-"[‘-'.E W the Trustee guirs fite fmnchatnon potherwase o g e i ol aprndecnmutiony or tedonstraction i
tertts previows |y upreed o sath e Pengion Fapnd Mamiser 1 veascs 10 warry an busimess of trasocsfip o
frenmiver 0F s ubdiefaik g T appoinded er | becunmes i bbbl o et one o trusbey of Wi Tened dgaker 1
provedions 0f e Wules, the Pensing Pund Mamaer sl wen P gpprosal of e v ssa
TISITMATR N B Wity reprove e | resteg ron il dppribimey aedes s el and Sl by the same o
Sy ofler TRUATTRITI T A Wb e T IR TR Y Wil s Tivslee sommd enlie CANTURETRIEN o0 RNl b
weeordipg o the provioins of the Rk bl tiis Deed o 1 e TTistes

1 | The Cammamissstn aller pryine thins WS iz, ey memove Thie D rasten by orgar & Wi ing o eronmids o

as miiErsl slofauly g s tmpianes with the provisions of tee Rules or 1his Dieed IREIlBeneE o1 1
duthes wr Imenpelonce moperformng ns duiies o 1 e armiiasioil b ol the e piian i e | rostes s
Ptberwise neglected or fuled 1o coimgiv wii iy order o direcnion o the Compnssion mual consitess thai i

would bo in the interest of he Pt epumts s T e, Brevicded tha SATh oy sTudl 0l ey we by resgpdsad

i | wdyihston of conitee g o pam ol the Loesaee wi <hall hinve M iy Iy A duriigl il Il bse o
et

Tl Vension | Munazer may also remove the Trasies wiih ihe prear dpimosad ol e Comtmssion yi
e (ree montls” wuotce |1 e Ponsion T und Manaser feeh 1hat The Troser s chareme o UL |
i comparilde W the ket mowin g i would be n e nnerest ol the Participwbe b appuing
(Pt Fo this porpose, (F the Pension tungd Mamaeor, hased i 6 B apestiatiiong s obfier reveived
1.I---'1='F7-'-'=t:'" ettty qauabifed e be dppomted g irpsee 8 5 Pensvon Mumildy detenmimes Thad 1the
Sgranon heing Pl e e ) rustee i il comdacalehe b Ale ekt ponin anad Thar Top tos rsaend. i1
:;I' B e b miteress of th Particlpanits T appoms anothier rustee on sl Tavers b Fermia |1 wil] sasiie |

4k
o

ehaes” neier of teival ul the Jrustes o this siound |owe vir pher roceiying sl potece [rom the
ol Furd Munaeer, the Trustee shall heve e owiion i el inie s [tvedee of the Fond on socl
f t

lavorable terma offered I thy aliernzte restiburm o i vt e Trustee o the Fuind and ooty e P

lund Monagar aceordingly The ehianie of Frintee will beeome elfeanive th the Comnission's ppnroal

once the pew s appaimted trustoe inkes harge of ofl duties and vesprmsiballeiog ed apgwiin antotler msteg
primtided that stch diteee sholl o per se be resacded bl takoa v Gemibrinenitio an el the Lrysies

whe shall Bave the eighe v defurd sueh nothee o acti

Lipon Hie appomiment of i aos frostiee i "Foestee shall lirime sttty delives nlb the dovomeais wnl revord

T e oo tetistes aind shal! beisler all the Frust Mopers and une amou lepositied fooaey Ddie il

Patbind A eont e e W WNTO and make piymems To e aew Uuktes ol AN wbim adue Gom e Trosiee

77 Thee new mestee shall vacreise al] the powers ol evthoy all mghie and shall be sabvieet 1o ol daties and
obligations of the Trusiee bereunder us fully &= iHoyelh s e esiey: had aniznsiliy Been popay hereto
as frusive of the Pedsion | o

TTs Notwithstending the resioval or resimmmbon of e [ Tastee and HE subsicuent tischoegee T 15 digl
bpcder thisy Dieed s b Bales. thie Frostee shall remain ennried to the benelil ket e berrmk ol thies P eed
L phe remmonval or resignation of e Frostee s eHegtive swiiligia e ee b e Trrstes's responaibihits o

Jate— i

|_-5.#_._— [




0D
o' —
vl

_ i Toug Farge
ethligation tor Laquidate any hiombin Bor wineh (e Viustee oy ave beebme (b6 ander s dved mid - sk
the Rules

- BEED BINDING ON EACH PARTICIPAN

Tlee terms oot cutnllinns of fhse Kihes andd ths Theed and ans \||F1p.1.'nu'|r.|,-1|\ Prusd Tleed stab) Be bundie b
ety Particpant os 0 bedshe tus beor pams mooimes Dieed and w0 e be boand By Tl s movidoms 4l el
Marpam by sighing e Proserhed Appligation Dirmy A eees amd reapiiees dhe Dipstee and thie Pomsaon

Fund Mamager to do a8 soyuired ol them by e provisions of the Bulis amd the teems of this Decd and the
ey

'i HNITS TO HANK PART PASSL

AL Unsits, maliding the € ore Liies and fedetions (el tepecsont m amdiy khid sliare o ths pavtinesr Sul-
Punds ot the Fund rattk paed i av o their pghts m e Not Assels und sarmngs of sueh Sab | and il
shall not Be madabie or russferable. Bach Pamceaot bis o boselewl mterest 8 the  Subi-1 i
propornoite to fhe Limdx belid by osueh famcipam i such Syb=Fuod s o) cadh Sub-uaed bl b
psmiredd i regsstered, wr-denNealcd e

Beed Caplil Linis subseribed by the Seed livestors st be ol Terad il s o tie Par Vadie and i |
oo e reckeaniabiie e ferablie or tradabie foe g pertod of three vears fram the date of 500 o s e e
ditermined by te Comnipssion, Soch restoenoi amd s e o date shall by eatersd [ite i Woei ] it
ik shall be noted onoany C ernifent 1ssacd i Pespet o] sl iyl

WPARTICIPANTS RANKING AR FASSL

The Fresstee shuedl bkl and stomed possessed of the Trosd Propeny thn may from time (o Hine liorgulier Be
vested o the Trustec ppom beust e (e Bene i of the Panieipanis mmnkimsy phirf prsan i s ceariling e
the: puimaber of Linds ol Sab-Funds ekt By eaeh Parsielprant in [he prerbirat il Sub-Pamd Shimilals il
respect o amy fumds Bld (o bk acemints) periding slpmaee deaposal, alf Mg ipants whose tands e
Preded b s by bk aecomtynd sball b prer g arer e aecording o e sadanoe

UL TRISTEE 1O REPORT 10 PAT) ICIPANTS

Phe [rustee shnll repi 1o (e Participants oo 2l isanters ey bl b bl Bebes apad Hs Deedd In porticaby

i Trustes shul] ssue u epor b the Pirricipams je e sludedd i the anposd reporm 1o be senn o
\ Parcipants ot ay frequeney proseribed by the Commussion, a stasement yn sk slicifior o it | st
wpitmon. The Pension Furd Munager hos i all maversl respec ] s Pemsiiom Pund o acsorebinpe
i the provisians of He Ryles aod tyls Ped ond (he Kales md of o0 (e Trustes’s opmiton the Persion
S I-Hlll Myt b nog daone s, 1he Trastoe s eepon shudd deserlbe the eapets o wbich e Peowion § ol

fhe Trussee sl be cutithal to reguire the Auditors 1o proside sucl roparms ws moy be Copisidered Wesessai

4Y)

~ Wlanzr Fries mot dome noandd the-stups, which tie Trostee has taken in respeg) tieres
b} faczlitare che Trostew i Esuling ik cortilioatien Feepired Miftder Ute Rdes 10w ‘1 rustoe skl endemsar |
L provide the certifeathat gt 1 e lies) e sitmmiabiy posadli

L TRUST ARRANGEMENTS
.'.'r." " Primuey Functions:

i Fomd Monagement The Pyt Fubkl Mamsger @ tie eemponsibiie o b all fivad
decisions Iy relation to e Peoshonr Famd wohion the Trameaoth of tie Rides, Prowrtbed oestieen
Pralwes, il e ) st Dred

B Contral over Asscts - The Troslee has th pespimsrbidity por Bl e imskiogm] soaner (o dee <ol
vustody of the assets pf the Fond on pehdl of mie beneficind owners 11, Prarticipminis s sl il
framework BF The Bules o Trust D

¢ Participamt Records - The Pension Fuid Mavdecr Bas the fedponsibilins s mainiaig @i

redurdy wind for Hs farpaisc b mny appoun o Regestiar sesponlile e mamiminmg  Parmeipangs

Partucipams  peevrids UL STHICMEES OF Doooauil repesertiny uvvgsimenl o0 e Paeiicipemtc i thy
Fund, agl abl elhwy relingd ot viliy

d. Record Keeping — lw Peasion Furd Masagur fus the primary soiponsibiing tor al| recird keeping
el bor prisduemg T bl repants o tine o dime v eelaton o the Penmon Fund; However - the
Frusbee fax the respomsitilm to ensure nmely delivery ro the Pension Eung Mungaer o0 stiteinents o
HCCOUNE iid. Proestpst pon sdvicds lor Banking ond custodinl ac

it

iy s b P toaeme dind bmder e womigrd
-

,




e
+ Telifii FJ'K.'
il Whet Trmstee e Bonsaon Fonil My o] qoowsdo (e iisker iiitiindersd divess i WIRTCRT ]
rba bt b e Tand

Pactivhpami Seevlees Tl iimini ik Smaeer bas Ve senmmaml e o tadlmite e e mom
W ks Cmebanony and i redeen e b i e (0dvTdin] Meosion Scwonnds amd womake

dtiC WL IR T PeCTI VTG ) oveeesesimng Sy s L §E

| Phsi et toan e Pevwiom o] Moogees sl freom o o Wi i siilihle parties w
Distritinmes ongder gwiimes W Ine Loafitivian amd S Teindee The Disiviioios 1l iewiy
i) besges B e ) ) Btk bl s dithil st wd e thae i AT

2 Sples Adtenrsy - The Persion |l Admmmonger shll 0 i % e fesiabiib S Tromme enme B e TR
Stlew Adents Wy dsaisd o i v ime salos

i1 Mdmmstratiive Arrangenenise

The: Prosis shull bove al] fhe olfigiiiae gkt we i bnile e Kalesamd Trast Lol Esnim e (e
Fand  Poiwesep, i T T T ST TR e e | whoresd it s Daet ook Wed Dot & il

ML = s sy i (e el g st

i Mt et it Pt P s b The ') riestee St ks (reermstn i T L st v s T [Tl
e ey of 0= o foeers To ol e mesrpesys b T s o T N Y TTT T W TN TR Tt iy amed Boip (it

LT U (e it | apicl Mafised

sl o UM Tovsbae staalb and s ibtond e Tir sce il by part vl e §omt Poperts lin
whivh susroly serveeds (10 avatlitlde wil te [istee bor ofive seciiin fovmng parat i o
Iropeits: the | rstec bl b ook MR AL R Tt bt e o Ry aiiy 00 iy &bt iy biee o ol ol
sucuiiies gy whielh e wos Be Wigle ol Sl ol the st s Frivsedl «au | isrs nde cusardin|

sl J0 Feukf et d G e nbernd b s L aisiondbmnt & ke ibingd e jebeiratt il i it o ross

AR

A Wby Aevunings

B e Trastins sfsbh ) i reiese ol tow Pepsait Pamd Stamazor o G g e e e T
Newvmints WEldd "I~ Toumtae AL o Peniian D i Ivp (i Pretvspuind | b0l chised widg b Seih
Pkivd T, LiLed Wb I ol el o S P ey ) skt b et s
e Wty b e Ry o)l G premeesdd sbiaed o aisotivg o v Trai o wWitlidiawed o 1
fetie vedlrermetd o fesnblossition i oeliblem fe Ty il Vo Ao s W U s LT b
it Appmovied fncorne Fovmen) Plane Toe ilie b T wid

L&} Fhe HWank Accowite sefried 1 Wi 2l .. Boal 7020 dhall e et 6= e Tymec wl ey
trzirwiites OF Badihs approvaal by the e Fusi S Tuises iy b i i e tment gfade i
Al awardied Ws o condll anting mestis appresist By e Comminsion o gk st Inczmen
Pirscieitime onrsde Paostan s dvnermned by the Peosion Fad Mamiger, aibireen v Cipad e
wilh Applicante Laws sl uller uiy g WL sl A anlin o i

111

vt M rpm bk Dy Wiie 0y |

\ L MDA L] s i '1'-1|'III|: L T T A T T T Y | P ErsIE or e Widonees inoihe Sl
Aedpniits Khesifies! b Urisles wtdkes elmirss “ ol T17 5 alwil) vt i all Ty b Lhe Ty
lbective|y

Uricaaetions Rebatbng 0o b AL L bsabe Peasin Fol

Tl Truistecie <fyhd) potBorizewnd e s (e e Boe s esbemt Foad M wer ol kbt stigemen o of
Hakapibns Gew 00 e Hink Yogonins In UL I|||.T|JIL.'|.| e | e as W e o e SR Tt Prupsada
Faiinl

Transaetmons Reluting to Dnvestoient Activigy Pagitolin Manugeient

Thie Produnbiim ookl Stapsmger 3 all Bt L0 e pimie advis (il Visice ol e s I LT EE IR R LIRIAL
OORBURLE A0 i TR kesinnsm bt s sbhneet wrd bl st foms Wmierod) mtee by o oo balicdd of e Teasn Tin
Peuaiy bund Mo sholl eosore someby detivers o the saiih e s et Opd Kl e sk
e canpese .-||'|I-| PENIENL S s Tey Bl DAL bl sl heloensl, sl khig | #)paiie, i|_||_|| mitlie Wit e
RETICTIWIN Tuibetdeel gk o gaksipaped i abied 000 nbonielupetae oo D000 <o L0 donempba b inens Do D00E e et 10an 00

G ok Wi eyanie i ps et o0l 1 les a1 i Vi

L Vhe Topstie abill ehsire thil. slicos B bty PrENTRER S demirs fveEsihoms are misidye sasimsd
delivery wiid e 1ira

ale 40




W

ﬁ {

oty 3D
Sets Bontstrar ) |
et

" Harae

Ve Frosten lighl promgt s vorseand 1 e Peivson ©and Mamager w ol oo o Fopers o
T N ol el Ohog Gl vibe psqield 1 BLE INa kil o0 ] saliimbes bl piemes il gy W HLe g
Ptk dge dlepuisles  pebiionds adpeiuniooy b olib ldgnds b iime g3 it TR frt it
JUPH b L e et s, by B L 9 miesrireel Ay OF ol 0 s Tkt o
'L'l..".'n.l.l AR mvvs gl sovedtrirrgn il r..':_!|||..|hh st o ol sadliunge o wdy mun pon M

TR TR AR A TR L FRSl E o= Tt TR T

il Pl My Dol Mooager shill abain 200y Dt Trosaa Dot o chadly [URA TR off [l dabinibe ood givrioiiils 0
b pid Do We rospidtive  Imbivadisd hgremar Ssivlinle G S e PR el
s 00 PRE Rl St RN TIPS W A SRl Wy e Y eisiee onil o Phie vespanl v e mind
ol e Naababomgts it the Do oy oswas o ransicr b ihie o PV sy e vie W g e niinania ] pramd

R s a k] BT 1R i)

i P Pepsciions Pumet Mg sltbl D alstoi e e D Vestidee b g oJaifly ooy oof the demiile sl aiyisiiiiiy o

By b)) b e Sq0fs | l||.|-l

| Fhe | Hesbge ot s bt Pegpsdon Fawd Minpapeer s orades sael safon oull of e 1 ioni=aind Foe tig

I specttied i 1okt Erase] asstan bl e Bl o imy a2 berae pavabbe owis o i £ onndumim

M I i LIS S "llll'lI lfl"lll LT Il.’.‘i.||III1."'.J I b sz ol s )d s Wocleids el 1 i
PR I LIS HEY M O p e T a g the Besd Idbsd ot M b post Sqledd acdbeod ofvilb 1o ke
| Il agbadoy 1F enlled G i llH-' lr".1||_..._ Wil Bt s pnln el Ao B et S ||:I| THESL T L ke alil
| Pineatiraald frvsm alie Tl

il e Pepvminnt Foerd Slamaeer ahal) peesoete e 1 restee vl rugilod repmi s s vl kb
[l furrrmrs waf vaeaine b i oses, anmdd oy ooelots o wamersity FeTEee 1 U Deveead iaeoats TR Jie ks Eib i
_l."-"-.""-t'-1 Thee Trewsiie <l Fepaial’t ek W Phe Petwsabinr | i) S i wal T WA

LTI T T TN Y YT P e T T | T AR LT e

Pl Touimiee bipll R PIERACIEE ot ARUIRY Taarnie (o pleders ol albomiry o A€ sifiber of Wl Phoosimn

[remid Mg W TR Doty Suigne vl s il Bag Foopnee e iy Doew weslvaae

L0 Votioe Raghos on Trust Property

| i M rlehite il sothng uiiciied 1o i Dt Moy shiall e esercimib e By il Pt 0wl M
ol et ool e Ve o] o0 whidlh bae e BHAD or eneniiae e sstd wrehbs 0wk 0oias eriiider i
e Bl Pt ke ol e VRaEi b o Ty et o ite o s retiony o e emaie e i1l 10

e ghrs g L Frwstey oo 00w Parvipoes <ol won hove we e e Deres decongplili

[l Toomtew st agwms sviines ieijuiest by ||.i|. Perwonan il Sliiomacgy e Ciime T Hilw wessilla gl
Wit aof galive i b2 waum' il oo ol DUeta) B (hie Pemiiont Vil Shimmases o W0 A [T
A Atarey O Ptk SRRy A Y il st sned prosTes 10 vile Soniaotit i slBerivrse adt T
TEEPeE O Y Hhvesbicell g sl B ik e Bivvor of sieeh persanes as the Bavwion ol Mg
Ty FCQEATE I WERIIE F T werord "o pisa ul s o=l dirall v desines 1o e bide piag wngl
| s i W T'.'!:'L'“'-'l;_' AL A el e eliedd UL s s Boiisenl 100 Appmeaya ST
HEFANLM Y w2 e mE o fosaliin ol sy aliersdlim oo by omimeend of sy piefies arimel e foca
[Hscaimgnn and dhe Mt 1o PREFEWSTIIRTT w0 0NN oD o pei T [0 CRnyemT iy IReerme o) D g

frse o 3ny resolirr e oL -Ili.'li||J'|4,: EiRn aloihalibanil

“]L' | AT T sdidl | Lo diil nia L PSsrvstinnt | bl L T II.1“.|HI, Y AN RE T T T |,|| Wil Ji il
poeingy and bl e anik comilirs seelved Be e Lilstes & Ui rerssterad Giliey ol 1w

[ s st

VI peuird vttt ol pueives stabed o ehise (ol sl e s by Wie Pevsan oanad

M ar (Vs regrestered 1T I wioll dter ds siey be deestéd By e Peaidoy Fuml Muiaper

CONUIAL oy wndrh) e Tosbow o g Be pegpineed Dpder the Koles ot o D Lanini) fsammi o dine ||

Tk

® 0 HASE CHREEENTY

The gurraney oF ranvactiwars of the Pension ©usd w e Poabasiar e wiidd e Mewslonn Uil S, (k
Truster aFf diy TIsleblibnge wd et odilbued 00 tamael e meiilicts il i ettt omi 4 i 1 'wive G sirs wiibin
shrreics il bl el b e e save s man be apecilioalby ek By e Pencioe it Staige
et i |I|Pr'fr-'\.|1 Ty Bl Csativmibis o or fhe State Tk of Pokisiany as the oose oy e o g T LT

Whie Teretpn s funce regishitions Tor cecaid i Psmwill e abe olligh elirrenes of e and sl by by

Hiere i
Jﬁ”lf.- [ o
FELIMEOTED LIABILITY A /

a
Y e
Fan Y




I

L LILFTRl .

o f

Sraet

A Porticipant B ol (anBde Lk i be ks TR e s iennie gl T ch TR 0 U0F N At Noali B Tl
Chi ) sl oanicks aned sk Lot B Dlvalbis woim B sonpeenaesd il 0Nr0 b speennste o) bt ol bepis ik lisalil

LS

i bdse ey subPund sustlas lossies fonfier ohan Josses Qe oo s [T oF aross el vgein, ey ol pars o d
Papibror Poiad Shigmisier fc Lhe D Aksiee ], sooh (e Wl Mg wlviar=ail ten 1 pestined| i AT R T TR TR A
Sk Wetvnbenie b binnel A Siher Sune bomneds

L CLAIMS

T e el OF dte wlaimisn being Lkl it i Pesim bgind <0 o s of Bl w Be denihile by i
Pevison Ulewd NUndger o any conii ob Bl alhs iy ) e sgmbed o of sl gomimrimgrs ol e | o)

"‘l'i..lfl'.:n'l 'l"|"|.'\.|| olilies B e perhine H:Il'r'l sttt e p kit b sk dhidiig i Iyl ekl i
N PEALING, SUSPE SSION, ANIY B FFREAL OF D ALISG

B TEMPORARY € HANGE IS T AME T OF BEALING OR SESPENSION OF D ALING

Limder (he coenmstnoes menboned m e O emmz Pocoment, (e Memsion Pand Mabaeer o regmuest i
[Pt to pptiove o remporals eluiee I e iienliod oF denliies i Cools 0v U e iy 0 e Sl amde ol
APl yhadl ol I i easomibily seithtae bl Dl Pepion Uil SOomager o gb diyy st Wil gl ostiein «f
(I Truetes i W g agaedsaviad ol e & onmrisiasinn susprensh Hse dheal g ol Lot amid D sei bepaeriis b o i
wr demnde Sueh suspendon sl be omredioie iy o ameaied b iy Parvcmaet g parbessn e
e srapr o Wbl B ity SAY ol e S Dimds e pabinhod

B2 SUSPENSTON OF FRESUINSUE OF INEES

T Pemstom Fuenl Manmger mwas, sl oomvsi of e Drirded aivd yioden It i s 7150 Looitienbsmon, a1 i
v whibjeel W e Bades suspomald e g o frestn Pl o o laiion b suels o oonrsiimmes, g g sl
arjy sl s ok i) shall bl armeer pnonbeong o Conisin ke By W e g Partogmanth o e Pision il
Mlaaguiree shul| abprmaingn dlve dutai|y sl o T LT U ) [T T AR Ty AT L DU R (SR B R A, 10
et P Matiosr afadl ety sonibs slie ©aimpaioviatg wadd o0 | rosiee 00 digiline anc b o il g
| ity of the Sabelunds & sospended and el alss fuvie e Tuce pobilembe) oomedbarels  oblodsomy sucls
CLTiALML, ML ENY e The Dewsgsapers i whicl U b il ity one il |y poblshed, Nl i il

B i prbahed at ol (e dlsti bt Lol red ssales penb it o (00 @ € Ly wand & maivbe vpiuiiniy
[
[ Ve Petvipoin Jumpd Mumsipesr ool dee vbesk i pvvossiiat o i fis of Bl Donde el e dbiaili o

ey with e comuenl of e Lrastse omd pemd appieva) o P b oommespsan, sdeelime it ihe divescliogm ipemin
T ey Doades sl Prarsion Nocouns

1
ALTOACCEPT THE CONTRIBL 'NONS

|

fuslvier | el Aiirieiber oar e | Dbt eibpiare pras WE by Qo el O desept i C e Rl ot iy o0 i
TR P

2 In wose e cormrigtion ix connary  dhe hnoa=Yoor-L usiomed (R 1 e o policy o1 1
Pyisit 1l Mnjigeer o Jnk Grhipr AP G | Ay felpupy i fridkies it e thad vh {1 L

Frossad sy b shibipeat b e gt b Pension Danid & annser ares Tmme b ol el

b In el W s bbniblang bo pmade Bs v appibleseod swiin Dl o pesrsaded & walid CRC 0 ML
TNFL R

c It comiy Ihic aartbe s por s donilrar 1 -"npp!lu.lhh Foisws W P Doyrsabpsn pUaeescheiod il 1
Puiniite Fuiid e the Partieipuued or (lospedrive (e ipand oy Be subjuct too o8 i dicejptling L4
penibesbanbe s sbibvesd) W Tood oot b Praipdbbony oo Blupmpsiset b bbb iommd b pcs Do bnes 4nidae L

Ieaen err S {iall]

d | semepimp the cormmbiision somlld moany case s opmmirms e the daerests of e astm 1wl
Mlun e oor T e U imed et amiorpunrs o

r I advised D Wie Cornitiiasion o dosn

B SUSPENSION (OF REDEMPTION OF EINITS  WITHIDRAMW AL OF F1INTS

A e Pension Fonel Mamaggdr s wlth e gonmgmi of the Drstes amil sl e pode spprmval of
Crvmrtass tonn widspierich selthcheaihca romn winy o7 1T S =B o soBsiee v img BEOtes an iy pue Cii

I
Fate. o




==
by Tiepistrard)

¢ ] LT i‘.ﬂ:"

L] 4 \lr'ﬂﬂl'.! FEETY  Cwrmsiics |f|i.'|||i|||."_| Wl LEACATTIRRET  nd GILIRRIT NS st IRl i) PGt O AR
v koo o Ty wowd odidet Deedbeaiotir b (e oot [co i s200 00 € sl OF ek b muiale Siacl
!..‘L'J'H'-:_ iy Wl iy il e S bt bveestoad G bey il Peisiene Pl osie Vsl Sl
-"-1|'I|'.-|:I: SRl o SUEERes o ORI bty b rerriader e Penmmbim Dol Nbamassd s o e 1 riisatals
imtae 10 Hemeinn

f e enstenee ol peiate of offoms wlogh b pepnspom o0 B Possoen Dot MEgnmeey. conebliaies i
vherme ey e a aesudl ol sl ibaptoed D o gy Wieveshist sl fud Be reiemnbly proviivable o

it sepionid by progoedioe e oo b 0 Pyvmiot 0 umad o o0 (e Brarm i

Brad (ldiest op She mmemies o0 o iayint Ol srphiassd o diiermiiling dve price o i

PR g i,

L When renottonoe of monesy cmd I samed oo e cessomaple e wnd e e | sl
Mimaiter B 0l e view e 0ol g Jenimmdmial we iy saomaiiig Par frs i e dog i Ui
o e e et il oy o cebdaniee svith )l N Avas Vil INAY

r L oer Ui and it bonns on) Linpiis oo oimde Dmnireisss D0As b anh| el messnill den eineeis TRAE 180 e rcatin o I
A e Essied Vinits ol mne Sabs=Frmd Beoee redeertiods provited Wit my soispedsmn or deterral ol
redeription ol Lovgs shald ool alTeet an LT W b Pavonen 17Lidn

Rz T Puresdon Dumd Midteeer s aitpog e, WP contadiil o) B Fromtag gl sl et sl ol
W derindoy| s b, o Subpenslon gy detemm| o withadvawal i sble & msisare bl B8 ddean Yo o i
(et ) e Partbespamis g hie evert ol 1.'*.?1'&“."i1‘:||‘..||'_ s sl e o T e evient walliroondd oo sty
gecipmidtomte o0 examess ol ben o FEEE poes el oo ibee ¥ ipms OF U parripvn Ssudz=S 0l e tasbie oo 1en o OF fiud e
ol g pertiment SabaT il s SAN 10 the Wl il a Dy TV ST TN 4 Y (RTINS ST PP e
LT TLELERE T e PR =t [y i e Syestinle gl ettty @shrerte ilenmmstnrrees Yiw Pansivmy Fubibl SV
s iU o wpimd W tlie Py bim boaimd B s dlmane ihe ol e and pecotds foo dmotte: Persim 1 il
Mheseer sl the Proor irgmeeyid of the U aimimsie

I I-‘ | el suspension oF gucme syt sl el o the day tolluwang e B Poaimess s e sl i
Comconnee sy g et thie qil AL TR TR TR TTRRL R TTRIRA V] | VRN TRV TYTTAY SO LSRNy T RTTTTY Rl T Y
Peve cessed D Uxand dind v e ey sty cimder o iy L L ST LT T T EI T L O T T TNV FTRT Ao BT Y
U Ddeed exisbn I cane ol suspurswn it nvolng af o apatie svitem o e of shsPeE TS il i,

system he Fersion and Mimaece aboll ooveedhiatols oy dhe Comiss in angd e dosges gnd ol

M st il feweypagher i Wik preiaishand SulsFipd s aig i) rubalilisd

By OUELY SYSTEM

|¥‘| [ the eviem Detore tetheermont withdmivwal nequests v anne Wioess 1oy oxcead won {110 petrern) ot The
Vovnte il Ly Sl ande an Esay Plu.; |"._|!.~Illll Fund Manapsy s g |.I., IRYLLTLITV RN T | lErEy foesiiea
oo withaiavieal Aliall be |J|1_||_;.~..'|1.'1_| MY al 1.||",I TN |'.;| TET R f|| T8 (11 (e TR TR F.l'_’_.':ql TSR T
siichy Suretund imoissiie Wl I g i st ezt e sdabsp o theswlirmot e il smah et o s T Ih
cdnparten o others regeived oy lbe saone Buyiness Thivo b pegiiests st pe processed qne
proportions} basps praportionate o e see ol e fegjiei

r.|.|[l.' Pews o Friond Munmien il povecisd ue wnl adispuite siots ol tw pissonen) Sl il A o gines
0 Bameciwonn s 1 eeina B 0 Pl Dt bmwniial af 1 et panils amd bl derermme the BoAV 1o be agplied
AL v hdeasval regueats Biad sin ais b o i

FEpissts N exeesy i e tem i by petvent stall Bue eeated oy witodrmwil) reaupests gyl v e s
Ueessid vt nesd Masivess Ty of the MAN I Be deteriined ol saglsathidinwal regupst

10 e clrried o reguestes v the Teed eguoads teeladkin] s e nesh Fosiiess Dhas o1 onposd filp o L
perven) of the Lany i issie, thess shol! oiwd s be eauel on Grs-coie Firt sorvod B amd
prvieess [ comgabime [Ta0IdLy wnd adeterniimibie The WAY shall b fepcanad and suehi prossidinre il
bt VL s plmee fiee o ng sitlvarasal roaiiests sonio o oo el e tow ben 1 paraent vl
e Vi ol 1he Perlinen sub-1mad thon i ssue

0 NOMONEY SHOULD BE PALD 1O ANY INTERMEDIARY

Mol ety eastn alioldd e pad by the Pomemant o oany onermediary AN e Conmiimans and paymenis
prdd hyao the Pomicipan, s the case s De shudl be ihinoel Bk ] Iy Wit ol e vy
B wig s Furbidssee. il s L b B v s o] peve bswd teonie Wig Pl o wicasiadh il

N

J/M_f' P :‘.f:"“ .

IMSTRITBU TION HESTHIT THON PO0LIL Y

rfh{i' 13




Frsirnboitac ook dhbwadernd <nnd | el e abbovsed e v i By it Mt onistraed)

-~ =

L rasaiias

AL e vt 6 e Dmdimee ' ox Vet inome W and e appibable Yaws snodl appldy e e Dl
iwmes wt ihe tund and e Parnepams Ve detils of the et Ly ieeatmigns gy Wi i lided 100 1y
LTI T TG TN LT RO TR TE TN

12 REPORIS AN ACCOUSTS

120 FUNIT ACTOUNTS

Petaliniy Fupd My Al it e [=hamoral Avciiurits wited Mt PR d gt Hidliew fior AT Dspmiiim
Pensiam Il JIIJ-IIJHH_. St vnals ey e (et foy Te KowmaimkssEien Dponn bR B i

[0 ANNLAL ACCOUNTING PERIO

2l Pl A Adevoaniand Merimd Sl eamwmaepoy o ot Jule wind stbl sod o 3000 b o0 the semedsd it
cilemdal s
i hacmiinnng Pt shall b e Mih dos 0t Date o eneti semr and ans mterom dites & whigh e Dl
itaternents ol the Vond mee grmoves up Peovaded, oseosgr o Owe Pension Tund Maoager mgs aqip 1
| coiseEnd of e D riowed sl Ll ber --'-hhililll_\-__' TR RN T B TS TR T L T TR T T | Wi i T T AT T LTI
Varn dhwiinpe suldly diste s wie il dang
|
13, Swcnirtennes Peviosd shall b b peoasd el ool i iding o Acsitinting Dare and comanen (U RRIL
I aree v1| e Piest sl pettod dop the dabe an st tre Jol] ameaie of Seed 1 v e vocessed il 1 o
| | drer wane o e el of e procediog Aegatiiiiie Tyl

I LLUPERIOIHE EPORTS 1O BE SENT TOPARTICIPANTS

| | Ja) | il et andl ety repines will b preparad asd wen Yo e Parmipats. Foe detode plhoas o
[ I| Eibftzatinn ot Perrsiom taind Munaoer shwse * 2 2 i amd o f)

r E-. b e Badamee sheer and aginme il «'up-:tlﬂlll.n O ERIEE D e Lbiive sladd] B ik [ R T TR T O YT
ek Stdes] wod el o il Tt wxopisa ) Bt aewimadine Shnll b L||_,||,”_.! Pesw alie sethiee Fianl

ZA IO REPORTS T UE SENT 10O COMMISSION

Al repon pne quartenty reporms will be prepared s s o i Csommissoo o doviile ple gere
Clalieatioma of Penaodny Fund SMamnoed obaise 7 20 e il 011

'u W-";HNI\-I..N

IF YU ARLE IN ANY DOITRT AT il COINTIS IS a0 LHIS I HNMENT. Sl =iio |1
PORSULL YOUR, STOUK BROKDR. ASK MANAGER. LLGAL ADVISOR TAN AVIVISER 1
PILLIWR. PANASCIAL ARVISOR VU PRICE O3 J00 UmS o Ml SHBFESDS O il At
I""u‘l BMIL PENSHAN FLSDAND THE INCOME TROM PHEM MAY LR DOW S AS WELL ASTIF
AR LCTPANTS ARL ADVISED T READY (U ©OFT 1R ENG DOCTMEN | CAREFLT LY

CTHINS WITH CONNEUTED PERSUNS

w1 | ndd Slimaeer on bohiadh ol the Pesmon Cinid stob] o exposime iooans G o et i aein o

OIS ST OrTERes Gl el St i e ose (0o or a1y s don s gl T 8 et 100 rsien

- MU sl e copeeted stollbroker shnill gotown b ey (e bt ke o Whiet Phinadiner. Vv tw-r..l_,-|.-.-= ¢ Lt
eatpm s o Ay o Dssimeiion) seie of thie Pasbon L agad Provided Dl e & timiss s my, i e@aeh il
OF ity rormidl the ten per cent 0 Be exveeded i Mmc somend baobior ofTers fyvmin L T e Phisnnn

Fonred mn o it e fsew b

Muiiber e Uegsiee o e Costockinn o0 Leless Ju .1}I|I|n1th|t s LT B TR P TR TER T IPemriinty
Fragul !'\-I:IHH:‘M'" shighl sell o peeidiise iy Limeshisend Wil the Peamaon Vund s m Wir & irmaeiie i
ety o 0 W ol corae ol b ress

Lk AN oy orming pot of the AL Jslain Ponsion Tund assets shadll b dicpnitedl Wwibh e Peuidey g 1
Custondimp, winh Is o Bunb, reaiien shill be padd op e degioait by b st o & jmbinding al 5 zbe |
ik bciwh Wl e vt Qs s a0 s 14l e [ barte (0 Sl et o

—h '_I#.‘M-——”'__-

AN

Tt

|
|



. X5

-
Sifs T ~-1-.rr.1r=!|
o Hoprae®

15 LEGALSTATUS OF THE UNITS

1500 AN Lty prcttschimit the wone §inits, o (rections heresd represent an wdivided shore in the perment Sub
Funds of U Purd raok peo peessie s W these vights m the et Assets amd eaomngs ol sueh Suf-pond oo
Ehall o e trkabie o wansferihle Tach Partleljmn Ros o Bosedioinl Inweess e SaleFaid proportiveuty
e Ui el by sueh Parpepmoddn, sue Sab=Famd . Ul o aicdi SpbeFamdd sbigdl be [saod gy mgo e |
et et term

Core Lipits subscribed v Wie Sced fovestars sbiohl be odlored omed s ol ghee Do Vallbg aod shalb e b
macdable. wunstesable or redecmable 16F G period ol three o Joim e ale b1 bauy ot s v b
determiped by the Compnisgion. The Peusswoo FPond Musemect ooy omosy from aies Bank D b sl
caprita) requibierments an con offer @ chorze on (s ontne assels whneh oy ineludye the seed capilal amits vl
ABL slamie Pension Fomd F the Pension Pomd Momaeer pas sulyacnbed bor those Lits

A6 DF-AUTHORIAATION, WINDING U OF THE PENSION FUND

61 The dasdon of e Parsiog Pund small be perpetoib aodd shinll nog be ssonnd sip by was ol Taoamannn

T 10 v Previson Fund Manager does o sish o mntmin, O sovbiorsest lop of ey Fension Faed 1 shall appi
e Cwiyrmrrsbsscim o ale=goid Boefae Wit Pogsion Fupd frhvanz 4 lensl Wi 000 Lo prnogt s roslhee 1 TR
lig arttepatis, e Drosto aiwl D 8 ompassson, sobeg! foegomcdibnarms ol e ales

o i the ovent the Pension Fond Mammeer moaf e view e he sprapiin of nedempion reouests thit fuvee g
uprshodl resull i the Sub-Funds  Uond Beoase pon dessr poan gaiammeeaile fosel oF 0s ol e vigese it i

o b0kl ol pasais i Dkl o mesudh s somiljeant Joss i valog fop bhe Pustieipaiis sbie e i) pedicem) g,

way appiy t the Commibismn W de<aullinn s i Penslom Farl Do osieh on event, the sgteie systemn, i
alrendy thivesed. shall coase to apply

16 e Pension Tond mos also be de-omhortzed by e Commpssion on the grsnds preovidlod 1 e Biiles

16,5 Updi the Panshon Fumd buing de-auborized. Whe Pasion Fuod Manige! shall sispeind - ruce iy
conttignitbenv Fartbwith Tromn any o the Plrviciprms fram (s date of msue of e dedbes ader Ullanas [
620t 7 and Med and proceed w tmsten all (he records of Individou) Persion Accoumts il Books o)
e o e Peseigon Dinnd 1o b s oo Bl i)

O The Tristed ahall sivire (hidl aceonnts of the eobon Pomd )]t don oF the mransiier 10 s pes Paiiiin
Fud Matriigees wee auditod by tie Aisitors ol the Vo aml e audy andl Frastee tept o sabipimed swithy
ane month fron e date af such sppomtmem, s the Commrssion, (e new penson Tond mpnwgger and (e
rustee s easc o]y new el R ITTH G LR [ T iru\I:'r ikl tha peor wpgpmrosedd ool Wi 1 orvreissai sl e
Ut @i ol st |y frovezing sy

Cinoe M Pensbom Fund ke Beon disaitbomievd by thg Coammnssion, e Pemson Fumt M AERT finny . Al
trarsferrine ai] the records of Individoal Pemsn Avasomts and osks ol peevanis of the oo | amd b he
e porrtion Banel eenaer, woond up e Peosn Poisd imider the provisionrs of (e Babkes aal G T v o
Jut i bt

IO 0C ATIEIN A TR CONSTITUDIVE DOCUMENTS

o

 Trnstee and The Papsiorn) 1 amd Manager aching lewetlier il e entitled by § Suplemgiaey ooy Deed
wd il slber or el v the proviskess of this Deed b such tanner and to sueh esten) s thes iy contaade
poticitl lor dimy purmisc, \Irh_ll.‘l.'l Liv it} u’id‘_l.' prar motiee to the Panicpans and the subsequem approvil or
el L I ER SO il s r'i.'I.JlHl'-L"L[. Proviced thi P Frvisted andd the Pemsion Tung Manigges '~|'|.'I|| [ n T

Q" ratapie dhaad, o Ve opmiione saeh el lRcadbog afeera) o o oadbelidbom e risguire o prersomem iy g s i |
- . [ i P

2 e Ruates o e ensire comphined with ans Tliseal or statateey reguiremant oty bl A proversiims o

s Degdd wo b mers ety comvenmantly o ceonomecd Iy immeed of atbrera e 1t the bemelst af e
Particmpanils | Bug fat i does o R ilice P miereses or 1he i‘l“‘”k’“““l'“\' O uny el [hem O operine i

relense e Trosee or tic Pansion Food Muiaier Toom s despomstbiliog o he Pacidipns]

Where this D] bas been alered s sopprhenieiiid, the Ponshin Domd Maboer shall weim ailits i
Partierpants sl Hhe porth puting emplosers iomeduateds by g ootice puliliabed meoa newspuper hoving wide
TR TTIVTATR UYLV LA FER LIS TR IRT Wb

Phe Penstol Pumd Manssdr indy, (rconr Gigpoe 000 Leet sl B cojeserd OF I Tegatee franme sucli IR RETI

peecrdures (or eonducrioge e bushseshs ol e brosd oe i pespueit of wme salber malier mobdental i

provided such opetatiomal procodures e il meonsistent wilh e provisbons of e Rales tins Doed o e

Crerme Doactimem B :ﬂ e
"j f -
i
e '




L

|70

- :'? E?

i
oy I TS [ ¥ 14 J"j

Hesa®

I e i st St wrry ree i o an eserpemaes ol Badds Jor e femeom Voo i o) e deened

e

b D opaard ol thos o Dioey] worhuwoud Tlee v of alteriie A U Eimace ol AVeindpdin il s

Lo v ssiiont dhiiis I|,'J_||J1|I.' kEALIeE D] & N[H!]urnu vhars Toiasd Fdswad Dramnd, Lopiue 0 4 dpiis

Wikt o clhimpse o arnndpen® e Boles or the yoeamie Tis Enaimmess 2000w any aflier apltvihls (an
regvibitian, renidors a0l the elbises comfamed i is Boed il fevi o sl o] ameiukineny o sl

o limuisiz Wil punnmgitically st o el e nhie o e o ey okl il doue dnou Ui i e T e
RN THL I||~:|1111I|._'I.I||..'III W Mo = bl Tag -ulll.|||'q*|1 blawwenid 0 Wbk Do avsidsin basiid ‘l.l.|||_|_|:_._| R T Tru L YT R M |

408 Sy oty Dut) B any eezom, e enaion bimd Minmaes oo alse s el wlaises i foies

e gt atilly ovetsnition amd aomended doe o oo Chanee  amendment m e Wades aind o the g

(s Cndimoe e, 2000

Pewsl 1 anid
ey 1 )y s o) A ecdhe rwtshicninn meibege (0 g bins, sabidiby i e ireeandins of M et

Ik Ay e, ans Ehatse vl thy b Bocsmiod o e w ki o ol il g Wi e i

clbites OF L Dol Prfteadt o O gty vl o enboeeenbi s o) sudch ¢ boese unger die law I

b prrschicnion siatl i wny way e affered o ATl eyt

MCEVTRATIONS I CASE OF DISPUTES BETWEEN THE PENSEON TUSIMANAGIE AN I

IRESTHL

i i event o geny slisputes arsiue ol ob Wis Frast Pived evveeen b TR Vil STeieses i O die il
il e Trasree an the otherpart e ke we i panpcii v niE s gl psdigattions ool | Pwe Bpies panetic 1
wel) by Hlee polatione S e Teddrmdtation v e saemie mnd somidibim= ol s Pt D 1w 1 0y
Fhis ittt 2ad o -‘:llr‘}'litillﬂllh'lh LIy Ddowdiomwnibs, or ieireg 1o s 4 e The somme sbad) e v ferren Presd

b e St pes iy ol thareatoee o il drape sl comtimses L gt i LR AT T e Lie W
arvph bnated] By e Peeec i F il A imagied anld Ove i) el b e e B e Topisiie Do | liml el el Lk w1l
orseihiie epwien e v IJI|I|H.|I|.I|l.. thve nwieer shall bs ey e i L THTA LY T b=l My the win
IR e et Etimereonmatit o) e rdlierenis |k P kT Teriwmnd ol Bl e aifarentan i
SR A AVt e i T s oy bae shud D B Do o Do o v Il o D%aeries )l sdlSomiees sl

sfuch) be selecipd dram il Peocswned] Tems ol Clialt

= AT TR B T

S TR TR T (LT RTL IR R T[T T 'I'I.||-|L.' (Y I P T TS

UYL RN T T Ve sty baank I BN RRTTE T |thl'.- (L1 alimh b T il ]

vt ol the amtirotian sbdadd e B b

by, TRELN

eveh) e (he bessedh bd whmrphunune oreanbees o any Staek |oaehone )
||'\' i1r||'I|.I1I|."H il be el tedd i accondance '.'.4|.I| e ASahiEnim

. 19 DISPUTES BETWEEN THE PARTICIEANES AN VLT PENSTON F U MANAGENR
I Wt GOt o ot ditaes hdlwaeen Yy it o oars &) s amy soiodanid s v
exceibres. pekmnistdors v siceessins dnd Pedson Pusd Mandees oieher Qie D Daed i il e

shin |1 b s Frrid S i uibarty ar peoviduad 0 1w Bl

U CENERAL

% Ao hod s puingd b e werved Dpon g B ielpuit ahall e Sosimed i o st iy samims (F=spl 8y prad

A g e Dl e dlress b o pae o Hhe Rewdiie Any ieiliee s s ved b it i i
airdl 1 B e servedl on fhe el tol o U el witcte the felten ot iing thie sdime = privtid
vtz sielt surviee 8 shal) b satficesm o poove tha sueh fevie was prope v adiirgnd, smne

1
frostii]

- -\-} ! PCE i sl s by ke L L1 slidiler sereloe by ot Jen ab e teetdered addiess ol 6 arm Tl

N *} Wbl s boandine tt such Pamicopint e then desd o Baiikoupt md whether or yor e Tiostee o iy
Ty f’ L

o Of Vel

Peusivm Faind W;:r.:pu:' e i o0 b iearh oF ban ke e dicmed 1o lake Been il 1

sl seryiee sludd] B dleimdid o suMckemt seevice g all rl_'“u“, bt | el |||1|.||'_ | &

LR Ay by b sy BRI 0 b L Pibes e itieridd o Ghson bl Particral

3 A OS] Al s ol 5ol s
respeelive Mead CHGees 01
1 Jhiay

bkt o0 W 0TRR e ERowpnieb b T dhetsrinn el Frosinn bbb e B e IesEidis ol M

il Sopptlementiry Prosy e shill be made avadlalite for asgseion ne
ot and ol

Wikd shll e supplicd T e Penkli 1l Mgl L oy perldin on gprplicsniln. 30 @ ¥l

e VPensom Tomd] Manaoar S8l imes duidie wll i

P prtesh oy b ool the 4oomir i iasa i

20 (0 wase 4 gememi e 1 reguined W e wrviad upul all e Marvcrpinte, the rwsees ar We ension Do
Moriger JRall advervisg amy sl dwdies ooy Tanlipg Jally péwapijin s oy ks fanpe peayg
Coviliiony dn Karmehl Yoaliiee maek Wil The sk ol instiie. wid |..|I|Ht:l£|.5 o glaeril) pimd shall s
Chbitiad da ihie bl '

s Y
',r i ﬂ__r.'_r"f—-—': _iLd
™
i
) i




B3

o
i ,-hl--rnrh"-"

] ni

F. Tidzpy Kﬂl‘ai"‘

B20.5 Scrvice af a notice e dogiinem oo sy emp e slyall by ddeeprd oflewtve seeyiee Om i e [Martices
sigistired Through thul complosar unkess the Fartieapme D e mstice e the Peresiome P Manaeer tha
B st Do o ths emplivg of fhie gonplover

CONFIDENTIALITY

T Trmstee, e Popsionl Fuimd Maniser, thiv Heiatymn and e U ustonbian amnd evers yecto or olTeer o0 s
siid parties who oro m any way engaged m e business of the Funit and il pasoms amploved or ensaeed [
The said parties In conpection with the husiness of the Frosy shall sheerve sariet confdemabity o tespet of |l
transactions of e Fumd s Partdchjpuiinty Aok all pmiityms refating thwerep o <bd byt desetvse i Tirformnit b
g doenment swlvsel) inas cotne to theh knowhadge ok possession (v the disehze of lns e duties ceaept slion
fequared te do sa in the widntery couse of performanee of fies ber didfies or by lawoar 1§ compelied by @ coum
of fnw or o competent sithonny

BEFINITIONS

Higless the conteal regubies atherwise the fallow ing words or exprsstons used in this Pesd, stall Juve the
fofowing meanmys respectively assigned o them vie

L2011 *Accpunting Perwad™ menms a peniod ending on wid wigledisg oo Adgounting Dite dnd ekt G
kase Gl e First such pesiod § Gont e dare oF peceipr of eolipe o) Segd L S TR TR TR TR ITE SN T
e vl ol the bt Accomnting Perbad, o (he cise (s by

=
g

i

L2 " Arveownd SUdement™ picurs staleemant of esmeactioms 0 L nits of « gy Sub=fumd o e Doadve e | ensaon
Actomnt of the Parmcimant, contaimmg such wlormmon a3 moy be preseribsed By s omimssiin e
Py Lis i

Sl F mAleeaton Sehemes” medns the alloeming sclummes vfferead by the Peision Find Mugeseer (e Heli of (he
Presyibad Allocation Poliey bssued s i Cammsaion Prom L i time

T4 = Anonhy™ mvenns o serles oF payments u] sed fregietio

I *Annmiversary ate™ means e Bustiess | vn otz the commpleteon of ome ful] vear oo lie apenng

it the aviduenl Pensien Acconm walll e Pepsion Do Mandieor ad tlieresuter the Baesnees DT
ldiow g convpletian ol Allsaguung oy Tull vea

Lo Apgroved Aty Plan™ meais on Snnoity Phin appeaved B e Copomisaion dnder Sectim 28 AG
the |mroue Tus Ordinlncg. 2001,

2207 “Approved locome Payment Plan™ memns o fevme pavment plin approved By the § ammnssion ander
Section 29 318 of the Income T ox { edinonee, M|

“Applicable Law™ means amy comimon of clstotats L gomstilitiaml lapw, =iy <taie bed b,
fusellation, ruhe, prdmince  apnctivem, dwnenl veder, coide deerasd. dhrective, motitiom s o el | s
|!.'L:IL-.tL‘l|l1L' 1In|lin eylirenmem or other  povepimentyd  vestnctiom el o Rm ik deemsson ol
ﬁé\dﬁurllhliﬂul" fry wr interpretistion of iy o1 the forcemme Cwdether or non Taeoie (e foree of jaw) L

1 Autloriy . mow aor hereatier m oeflect moeogh cose a8 amended re-emaoiel o fprhimdeil G Tl exlinl
-.* Ml

# set Managemient Company™ meins o company which i beem licensed by e Cammibssiong andor

i ufthe Nirrl-ﬁdrri‘.{n}__- Finance fnii:'p.:hu;-. Barles, 23, to afler iwmvestiment sehenes ander frust deeds
¥

i 1o ssue redesniable securus

*{_'( Auditors"™ means @ person guahied widet the provisions 6 section 254 bl e Ocdinaice (o del av
ducior oF & codppany aprodnted by e Pension und Mindeer, winll Yee comsent o Trustes. as e audiing
r the Pension Fumd sl shall b mdepsodent of e audbor o) the Penston Fosd Manager amd e aad i
of the Trostee, as provided umder the Rules However, the Trostee and the Pemsion Fand Monazer <hall
ensire that the auditoos am selecton from he e ol nadinoes s prrescribed m e COmavnssicn Teail tind i
lime Jor this plurposd

LT "Authorieed Branch or Branches” monns those branehes ol e Distibutors authorized By e Petsl
' Fund Mamager to perform Disteibuthon Functinm o hose sddresses shitl] e siven i ihie Citering Doumi

I 1: .-l‘u“"-“h'-t'd .“'l'#'ﬂl“l."“““ Mt Hl'!.'q::-ll'l'll:ﬂ‘n: 't\'lil.'.lll.;.’d ll'rll.‘l,l 115 |I|||v.'|'.‘|'h1.: Il l',':| '|:-|,:-\.|_;|.'d W |'|'i|_|_‘|r.l
imside or atltsale Pakistan and as permasside wmder the Bafes or under the Invesimem Polies prescreibed By
e Clomuiss s

D13 "Bank" meens gov Selwdubod Ruank, ps defned onder e Sae Rabk of Pokistan Ave 1956 and Legnsed i)
carey g benking busipess amd slall fnchode o Bank oearpormiged seside 1
busithiss i Pakastan as o Schediided Hak

b AT el s i e Ptk g




L

peisar )

I Vistoar iz -
LAE

b THank Acoonnts™ eesis aee acoonmi s opeosdd and e o e Deea Beothe Toosiee a0 Teand
the P veund poverzersbu s 100 s beghe st vess i i I | Wi

Lo 1S " Husoiess Py mcanis o diny el Dugkbnwess Thones Bieteot) whiesd Timkos winll Sk fose s iess afg ()

T T R T () L T T |.'||| P Al Mot Fomd SYaetdear e bl st

J il Ol Hoprs” Tt s Perpond o i T |';| An dgterrinn b B et Voo Matiieser Deiin bl to

LT T

- ! | “C ommemiissio™ odcaie Seeuraings ol Uosolames 1 onmmssione o f Pak oo estabdished ooice W Sew b e
LT R TPV TECHE WRTETT:  ERSSTTLTUREH AP TR VRTINS e W O Y R R

i B "Coniineetanl Peeson'! <uald v the v P e dbss i el i e Jaidis

DL "Canstimitve Docmimemd wmairs e piris (sl ik el gaverming s lormation a1 e Fovsaen and
| ali® nElides this Tiast Doed and ais suppletaenin oot Dleed of the Pemdon 1w ol all gnaerral
| agremens

22020 *Conicthution™ mgans an amonee e omos be eoloniedy dorermnmed, s an v Eyalidg G i

'|'f'1|'E|1L', B st o =g Py 1l i (TG AT ] ) Yol b aomte o ke Do ow il | RET R T S TTTT T
e i et sigbfedh b iy e 0Bl bevni e D peesaribed By i v D tnd Saepse
=220 "Core Lpies™ micmms anis samed o the Seed (Cani) nvestms

=Custodbnn™ meats a Bak e Cenral Thepissimory Compiiy . or any offier | heamiiory b the i baa
Apriitedd By e Feeedes fo held oned grosect (e Druse Prerpest v oo any puet g s Caitall i Ui sl

Wi Troisdog! the Hll:::_'rlllur bl a0 LT provewndBe et okl | szt hws Do e B ibind

“Reed™ on “Teast D™ scomts e Frobed Dk bt pe 80w pamninponl olis biaehin ot (e (e Dom i o
ez e o g rtom a1 1l

I )24 “Peabing D™ neimns ety Bustness Dine on shiem dealing e Bessioon Vil i soimdorbed o disi e vl
i e CrHenng Pocamen proweheld thar the Peosun Fond Mamswer oy ool ihe oo wiimes aoimse i
e | rudee dind LM g Tipee el Dicsss Wl € Dibe Wb el B00 d18 e Diga Ay low e e et el S ITRATTIE

DR bl [un B0 G Dol Diw

LS Dty Alhiscation Selweone™ iy e dedilt st llowiatinin sebie ity deteringieed s ihe Peenti
[ Fanod Mtmesseer ot g of de Pressoribed S Prdivy abtscatine (e Cainbubemy meemvad foom i
M'mrocironts befween the SubeTumbs, ow ileeonsd e I se PBamigipaonge oo vy s selotiodd iy

VHvaiian Sehesi

21 20 UINstrilaboris)! oo Coniginy et Dinoiah Sale Propi el @ o D ividuls o Bk
'”W‘ﬂlllh\d ry the }I‘—'”'””l Foasd Sammcr s lae afnisalim i e I s Toi PRTTORNIEE gy ah wll wid Pl
Phstributiony Fuvcd oz oned bl el the Pemom Domed Maager aselt o o povtosos e P

Fonetnisns

2 Eseribuni Factiosts " prianks e S isne Wil edaiid i

3 et dpgibcatiinms b wonib el b Do e Pesiniom il

o oo Db Tl oy w0 gl e pibing servicass o the e ipanks ucluding recerving Witidmwal, Tisiistin
'H'ﬂ'li.-d”l"‘l}'! MUV Tl Pheliess 'l'|"|'|"I“'..II1I'|I'|*'. o Elmnee of addeess o mraralale e
o ke Pensin Fund Manneer or jlic Hegsieas ax apponprie

Acktiiwiedmog raceipt by DEDvVERE Custome Sopry i bespiced il fad aiecd 110 s i wiil
LI |

Nedounithig by Wi Peirs o Finid Mymicer poe G0 muiges selaivied rone WP when
kg plboitg, (R AR by b 1T I'.l-'l.,"|'|l"- TR T T K TUSTY BT T T YT (USRI PR Perdi by

Sootint, amid (111 expunbs kel g pckain boodie TRt n Ponet it

igilde Peesan™ it ity s sl siuibifiee the ofigibilmy eriterm paden the Kados e pespoeg)

ERECSOTYs WY ELEE 100k S00mp s s (i |1L‘r1'-nlil Fupmids anntarisod andsn the Wiles:

"Eaposure™ includis Tacilty ad subsemplion Wi Wvestient i cguiy segtipilles Jubb it
weduritues Wil oor certifiontes @ albpes w0 el Ve imasdiridid Aheime i e=sviehel oliesinei

ll'Li"“"‘l" Uil ey e ftl'\.’Tl“"'Hr VS tonward eoodbir ot e abaed tv cbaves it coclb waitads 11 |j|l| cieak e i
Y 1'1'}|§-;-|-'H“I1 T R T L S [ R T [ R R R R S R U g Field] b g SRS

Bood faeility proveded to Yomnend gestrummas Oroesl 80O fransicouns sl undorty ime st
Pl iy retpuiresgeit alpgrble soomi ey

teiars ] el estabslsied o e ppart OF plidis o ety dil

il dieposiis ol less Gl oy dey yk\_/»'_‘ [
-
< - 34
T Ke
J &

#




a1kl

132

-
al
Rai
v

e+

i
el
o

i1

-
e

Hi

aa | 40

|47

.45

| 4

7 | 54

92

—
O l:.,rrigrfah"

Hara -~

*Factliny™ melbdes fioancmi ander g sysaem snch v fesed on prarbcipatiin m preofi dod Jess, ko o
mark-down mopee, ine-purchase, lemas fend shinine. Wil oF exchinnge. prniissies Bpses or e
Patrdmerts Wit o withonl Buy-back rtaseemen By g sellen paricipation e eerttficate, musharibn o
muikersbi cortillcate, wrin finanee wenificae or amy other mode. somiices  demmiies. (eltvrs )
gentrmed, ademmry, letter o Srecsy wod any other olbicanpn, wletdser (i Basodd o t- Tind beisgd

“Fmaneial Institution”™ peans o Hank . developnent ance nstidin Sob-Baoking D litinde | AT
o Modnensa

“Form"™ muaps o Porm preseriben) nder the Rules b wollect Wilormitiong from rhe Banticipanits

"Fuermation Cost" means all pwetioniiars and Momation espesses of the Fand peebuling SRS T
caimtedtans with authorrzation of e Fud and bs I by fee pavabie fo the Commesaion, @ veon wn and
registrunon of the ©omtilunve Pocumnt, issiu Il covies mad all eapenses lnourred duysng (e il
femdmyg yp o the suborison 10 0 maxiney D) of PERE 500000 op 4150, Gf thse 1ol Seel 1'4ruqi.|

wlilshewor o Jess,

“Eront-end Fee® means e sales cliarge or commisstin, nob eaceedimy e pereent £ 705 o) Hwe i
AEL antribartiens From Paricaiis

*“Fund"” means ABT sl Penson Fuador, = Trust “or = tmg Poust opstituted By thia Deed

"Fund Properns™ mesns the agereate proceeds of 1he sile of a0l Diiks ot NAN e NEA (T T PETR TE |
Frivoeend Foe and o exvpenses Chargeuble weihe Fuml and inclides the (mvestirem amd wll ineame
pirolits or k-, shures, securities, deposis. fghl i s shares, cmb, bk Bilances, diviidends. feos
camm s, receivablis, clagns. contricts, loomses, privileses md alwe beneflits srsine there oo ol
Al cosh and other wovable and mber assern prreperties of vy desirphion, sebethier agcmdd. o
aecrange. fisr the e Being Beld e doemud (o be T bl apo rst By the Prusice N the e B1) of the |l
HMicbers promesagans G the Traad Pieed wnd shall ioclode the 1,

“Comitlehines™ fuedns sariods gaidelines. oelpding msreioms and hondows jssaed o tho Commission o
P farllovied on bmplomemod By the Peosion Fam! Manoeer the broaee amid ity ersis eomeghed Wil
1|'IE r lJI'IFI P PCIlacer W WL I e el Y 1wl

Haram™ means anvilime probibuedl by the Isbanie Sl

“Income Pavient Plan®™ ouzes o plon e emier foto an aeeeensdin il the Pessn und Mhanapar o4

Fetirverptt e R witidrassat] of e s aniant i oty st reeis, an Pt e rule

“Individus) Peusiom Aconumt™ pcans dan edisidul secoum aof o Farticpant meiatammed ny the ension
Fua) Yo record st investmont amd the Lol of the Sub= Tunds as ssod there swanst O (V11 FYe
Appreciims hereo

“Individusl Pension Aceount Nuamber™ of o Paghicipant means Bis o Cafappierzed Muienal Idemits

LCard JENICT pumbher fitlowed By o haphen, o two diglt solTis desoting the prartieat o e | ol
Manases atd 4 serial manber 11 smy

"Iovestment" means ans Aarthored Tnvestinen) femimg part of the Long Propesmy

*Lifecyele Allocation Scheme®™ means an Aflocanien Sehieme wpproved by (b Cvimind isanii, whiers th
pereemaze allocations weach Subs-Fend will mpomancally vary bassd on e age OF the o

“Life lnsaranve L smpany” meate o cappany reslvbered wnlion e asimmee Viedinanes, 200 (XA RIN
ol 20605, w) framsuct Tie menrande dusiness and meludes the Ste | e bsurmnes Camnormtion o 1k sman

N Assers” grzans e exeess ol usseis over lisbiltas ot the Fund, such excess b gt e
mamner as speified ander e Rutes

"Net Asser Value™ menns per Linn Value of (e Sub Fupds seitved o by alivieling By Set Adaeie By by
number o1 Uiis ourstanding, et A sy b edmpuied in the lgoer specifiod under e Bides o b
Tia be F.J,H.‘::“'I\'::J b dhie Covmny| fsavnn Tromm e 1 Hine

“Nomimition Deed™ s the deed fored By e o gicilving the fromines of the deceascd |Sameipam

and thierr Fespective entitlciment,

“(Mierimg Document” means o documem ssaed by the, Pension Fund Mangeer willl consen of 1o
Frostee and anor approvil o MWese Comiiss bt amd conlaime thie Crmratdon and Invesindal ety i Wl
ather infarmation i respod) of e Fand. s reguired by e Rodes Cildislipes and 40 ctsulised o mvite
abhlers b e b i o st b dhe Fuasid

"Ovdimanee" means the Compames Ordinomge 14989 . P

e Viatue ipcams the Foest U Ter Poce of a 1o

Aale .

(

g,




v (&
g | &
e |
1n KRS
TBE TS
o

22150
Iz |

o | %3
(| 45
10 ) G

a0 | B

wy

fakd

: “gz

eal .} - i
ttistrme.s '

“Participant™ meaes any peron s e comptiied oo o atide Wiekall L omeibugonk e Mg g i
o it Poskinn Ak @i e o omy o e Wl bl Spiclevidaand Peisieay Sogiims mdmanes] ho g

O v B ol Sanistor

“Peushon Faond™ aestis = Tangd omsde e o Sob=b amde grgated frome e Cotritions pead e 1
Pormieimmnts aed svopiled copsind ol of | Ve s of thee pome B hatid oesbuemad 1o be beld by Sub-F aods,
ek re sl 1 apiuistit a0 VeI Fetitee THUECLE B b finles T Db gem il g h petiiag s pe il | b Vi

et E v ol 1 b iy ) Sede b gl

“Paaisbpn Fadd Miwnager™ mcans an dsse nimisEsmenl coiiing o a W Wstmien ¢ ooy dug
e By the Lampmrssiom Moo efhicnvnindy  prmmage e comibubions e By oo oow belvf]
F‘.Ir'lli PRI R0 pwipin |||I,'|1 .-I'll.f (Tl seiety lfid] & ..|:|J‘|Iu||_| s Ve I B Ditese el TErm e e pionke e e

| TTTEE T

“reseribed Allocntion Polley™ peaus fhe ol oo relicy as prewerifeaed B plue Csimimissiog e iy o
hime

“Ireseribied 'o]?jlutililillt Farm™ unsins o Form ipprided Ba the F pimiissom b e am ik
["ensian Account and collor pther mlarmoion fe e 5 i

“Preseribed Tovestment Pofies ™ oo Dovearimet) Volley peesorbed By e Loiimdssianm Teail 1 1
e ool Pl A6 §jhe

SReesrds™ o lbde lesfuere sy Bpabe g Bonks wpd a0 ol mvimaals s i i cdedd paesl i Hi
Fribslvess U1 Perssoan Fand Mg

"Hogister™ means tlie Beggster of thae Partegnmis kept puraemrd B bhe figes amd tas Tros) e

"Registrar" menns am organlZation (kb e Posson | aodd Monaeer mus agpomt foe perbamoe i

Beiinhiitr Fubetioms aiid iy el o deparongpd bl b Peamion 1l STimuea
TR istrae Puaedioos miesdoe B e b W v e e
b Nminbiiponie 1 Regismet

b Priwsessii renpieste Bir Ganinenmmaiinn S 0wl C0umiee oF pretbelom Bl cnatviser ot i)
it ety et e Skl b and Teatvseiboasian oo Bakance o e robsebdin ] Perisiom Nt

retpeeste W pecordne oo Lo oe B ceeorabine o e sl woob vegoed e U Ponemainiei
[ Isnuinne Aceomu Sttemaents ko e D o
I Drsputediliie e dismabdtinm sdy ey ol u T S TR TR T AT TIT
LT Tuaasn bniuns b= D purtimmmouid o pos st von Soidgimenn ansd
Fooo S ol Db as iy e rederesd e e Cinidu s b fetonsd L i
“PRepuladivma™ roosits e U bioaks imle Uy e sormisias oy iidee s 1)l

“Rotiremend Age™ ieuns mn e Bt sikee st stsonly v o it y=lve g esits sinie the e ol
first cormtbution ween petsion fumd wliglwever pocatlicr or s e we mgo b peeseerbed i The e from

vt L b bty b Praroeimonn seleune or sebiaiiiunl 0 kerclariee Wit e prioyboiiis af (i Teu e

"Retirement Ihle™ manny tio dste ork which the retiieme it of @ Parsic |jame 1oy e Pugghng | i

Heuaties dHleeiyve
SURules" prcan e Yoty P Syabemn ooy S0005 i aeieridod Trag bt i 1

“Hules Agent™ meins wcbdbaload, e & prearite oe atmer iy appernted B e PSenmon i)

Monueer wt e sode pespoaeablaey, W sdaeid saoliem and asseal Puarei [[YTA i S oo do e i

“qeleshinbe™ micanie (e ashesbule ol il riles

Sl Cupltal™ means e st amvesied o antanzed Sy Do Paiarnn Fuid SMasaget ae vilbiul dyestinens
m ek Subyland of the Pepsaon Dund The mvestimention 00 bed kapd o o mmanmi pevino af three sz
Preiim Lhro eleifiz vl msestrinen) o o dbetermiiied B e Conviibisyici

"Sewrd Cupltal Tovestor™ mheais e oveestor of el Co)tiiyl

e [T I'.u'l'.-.m:_{-."' Vet ms stenk as i.'h:llll_'k gttt Twdh ortabsy e Seunirnics amd Foselngs i
RN IR T ™

."Eja_ £ 2— 40
{ v

- |_.#,...-'-




-0 R2

\hh. ’il"ﬂ'\‘f

far.y

vi -
SETH CUShartali s Istamae Sharabh o news A g cusdonig g Shvht b g Pl e andd Hie Sumiiih
b Prelad Mubiavenged §Poaes B 0l | T il bbb | spaenny ot L admttine Tty b e b

el WS ol pelnu s licy,

20T Shioriall Adviser meins et s inne Vinapesdl bvssimtions, o Deanivie secTwilar i i Iy ol YRYTEIT
el TS Mok besbires of b oeeee comsdesnd W i UNpani) b il Sharaly W b
AT R repieced o os prhace Do e Poiisdin Dl ‘.I.m-.:n,.- TR RL L R R T [T AT R
regarding comm e will i ol s wh) Thbienioe Stan ot mind T sl is Wi crpssainin
fnaimngemint and aivestineiins o e Fawd

"I'||

Shurlalh Compliant™ shall miedn any acrviny Ll (e 0 weevimdmnee sl laliiie Sl

“SubeFond™ mvars 2 collsdtive e e sahrsciwne OF i 2pa e jeveshibvimt elass Bl G e 14
prhly aet Ty s rermm e covoru]! Tarmon | umd The Tt PMeomserny atigh! D aesaiipiriee i anil s eyl

with vospect 10 each Suie 1wl

2 s upplementary ONering Doeiment™ s 4 0o0sisent saued b Al Pamiim Comd Mamaga, win
SO ol D Tawies albe opproviel o te ©ormmssimm, i e dhe e featoncs ar piie Bor ol | il

Wh sy be prflers by the patbtlie o imves m tie boomd

22075 “supplementaes Trust Deed™ mewss 5 deed red mered Mt e Panibiont Uid Stmacee sl i
I rustee, wirl appeosal of [ve Commpilo bbb op oabbiiee e e T ot bissd sl U
T ruweit L sladh tie Wongd g wnt gl Pariie NI s ) D s v i ey 0 gl s von P Pl s o
ey Deagding

29| “Taw Year™ il bimve the sime tmeming as merived inder the T ol 1 as Cdeadigy Filii]

D T "Trumaaerton Cosm' wmemns e oosts ERC e o esbini il b ylig P s Fuind Natbaey ook wvvid 1
coats baneli ar. it pol resTrgied Boikirige [iwdean Loyl ane ibangaetion v b bt o vl

tveEst i i s r-.nru: AEPe Iy b e Fumd's [ TR bes d1kis ek bkt h." wPEton o aamew aaur el J i

== 1 T T rusy™ Afganrs @ st el lbivy by o e b Wit frovisbons of the 1 rmsts Aer [RED
22170 T rlRteE™ udites Tl Ereptsilin & Caiimpvins of 1k st v bes w0 b o oEbw o iy
| .I|1|'.H.Ilr-||.'1! Wil ;1}1'1.'”5,“ Ve & swimimaess i B T LTI
s =Y Fuasl I'tu]n:rn'“ mEane e oaegreguy  progdeile  Bediied B e P Pl v boidivize 1l

Comributionis | recrived nnd <&l | afinal gl Ty sed Dimvestors gl el sitfied oty win

Uediltinge thdd T ohi prisvidingg thife s s ikt Peomi=end Fee gl ams vihor s

ciwgeahle b the Vewuston Fumd thisdime e Subsbupd s i Prehies 1t Dovwestinc i Wil ol i
peafit o marksug  wml sther benelin dosroy o Dt gl il casbs Mo B laneds and ol assel
iy e ar mmesgibe Prepety ol @vap s dessonipi st JiF Q) 1 Bl Dkl sir ot Yo B B b wipinn
IPLs) b e D=t fan Uy bwe 00 o] )lsee BS0Tcpinn foiieant i 401is Elecd

R rusie ACr™ s Trinty Ayl VREZ (11 o) 188

\\\

" apcas A Ll bl aliie o s drd ot A Yems o Bung

—h
|
"1/' vil Securiy™ mews i sseirily not lided o (e i sk enchianes

1" Tos Ui i v e in Zubat wnd st Cdiance (S VI af 19805 198

=Wy il eNPress s el bk o sl e et bl Wive vhe HearirRs dssetien] oo o e e Cbimes 1
Sestiithes aml Laghangs Ordirance 1969 the Insarmie | Wilianes 20000 e Bales and e e Bumb i 1

Mooy Rules. 2005 Words immiming pessonn e lide comonratinm. Wards irpmrine e il ey
e the femmine gendei wiond fapninngs siogdudan G luebe il and svords  wiiton ar i W™ wig i
PRIEE, anyrav it by o silies eans ol vilibe repiodivt o

VA

.'r\_,-
i

41




/ ﬁﬁd | HF& Ty

WITNESSES: , ' -
..\ //

| -
 Dyeed HA~
; Lﬁ ol /ﬁh‘f..(_

5 Fan
EQ.'U
r —gi [

-|Z._ | Cpif Waw

|‘f 201 - {’;{‘,E 0731 - (:

I.'I .:'!‘Tl—;lf-” _._{.'N;Qf"f_'_'-‘_‘”‘ gl

i e i
— d
— o
] —
%

.-.-.q_;.-i.“_'r._

INWEPNESS WIHERECE TUHS FREST DEERI fus been esen b i e Lo mim oo [waiin abiov

Fhe Commom Scil ofah Bl Asset Mppagemenr ¢ ompany Lol was hierennto wiTivesd o L preesieniee ol
r

I ERTIT F?T?:I'}- ,4 f:g-‘-—ﬂr't_j

e
| a-_
S ) o sl =

HE N J'fv-?;ﬂ_ﬁff‘;f'jif‘!f_':& w-'.‘._

- Nl
S

MIC M

FOR CENTHRAL DEPOSITORY COMIPASY (0
PARISTAN LIMITED

rﬂ JI’L s ‘?,r

| P 1) I'i'ii:.'-fl i | GITRER 1)
& ST LHTIRE AR | I-"FFH-—-\:\_, —_—

MIC NG HLLBI-$l 39 - t.?

it An tl@lﬁ?\.
-‘Izulb"”:'r\\,L“ - .___-‘l

Wil Mo |[ lff_\.l I.:J :' I__' 'I |

- -
|




