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ABL FINANCIAL PLANNING FUND
REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Financial Planning
Fund is pleased to present the Condensed Interim Financial Statements (un-audited) of ABL Financial Planning Fund for
the nine months ended March 31, 2018.

ECONOMIC PERFORMANCE REVIEW

Pakistan’s macroeconomic indicators i.e. exports, private sector credit growth and large scale manufacturing numbers have
all shown noticeable improvement. However, in the absence of adequate FDI and remittances flows, the trade deficit has
widened and resulted in reserves depletion. The inflation in Mar18 eased to 3.25%YoY due to decrease in perishable food
prices. Overall, IMFY18 average CPI now stands at a comfortable level of 3.78%YoY as compared to 4.01%YoY in the SPLY.
Given international oil prices at current levels, we foresee inflation to remain well below the Govt. of Pakistan (GoP) target
of 6.0%. Furthermore, country is also set to achieve GDP growth of above 5% (World Bank expectations of 5.8%). The strong
GDP growth is a result of ongoing implementation of early harvest infrastructure projects under the ambit of CPEC, net
energy supply growth (net generated units up 11.3%YoY for S8MFY18), and sustained credit uptick (MFY18 private sector
credit stock grew 9.9% since Jun'17, adding PKR391.3 billion offtake during the period increasing 8.3%YoY).

On the flipside, external position continues to weaken due to deterioration in trade balance, higher services deficit and
absence of adequate remittances flows. Increase in imports by 16%YoY, in 8MFY18, was mainly attributable to higher fuel
imports (up 30%YoY in the period) taking effect of higher volumes along with recovery in crude oil prices (SMFY18 average
Brent crude oil price up by 17%YoY). Resultantly, trade deficit for the period 8MFY18 clocked in at USD23.2 billion (up
23%YoY). On a positive note, exports have shown improvement (up 9%YoY) to reach at USD19.4 billion in SMFY18, largely
due to ~10% PKR depreciation since Nov'17. Current account deficit (CAD) for the SMFY18 period widened by 50%YoY to
USD10.8 billion (4.8% of GDP) compared to USD7.2 billion (3.6% of GDP) in the corresponding period last year.

Fiscal balance also remained a cause of concern as the government continued to miss the mark on tax collection. Overall tax
collection for IMFY18 clocked in at PKR2,621 billion reflecting an increase of 16%YoY. This leaves the FBR with an uphill
task of collecting PKR1,392 billion in the last quarter of FY18 in order to meet FY18 tax collection target of PKR 4,013bn. Debt
servicing continued to put pressure on external reserves. As a result, FX reserves came off by USD2.4 billion (QoQ) to
USD17.8 billion. The government is in the process of securing external debt to shore up the reserves. The monetary policy
committee in Jan'18 meeting raised the policy rate by 25bps to 6.0%, however against markets expectation has maintained
interest rate in the Mar"18.

Going forward, we anticipate an accelerated development due to rising infrastructure investments, energy & finance
availability owing to USD62 billion inflow under CPEC projects. This enhances chances of achieving GDP growth target of
well above 5%. Furthermore, PKR devaluation will benefit export oriented sectors. In the run-up to elections, we expect
Government to continue relying upon smaller loans and ad-hoc incentives to exporters while keeping imports under
control. However, post-elections, we see Pakistan going back to IMF for bailout. Moreover, recently announced Tax
amnesty scheme (in early April) could be vital in delaying Pakistan’s need to go for loans, where we expect around USD3-5
billion net inflow. However, this is only a short term measure and is contingent upon favorable political environment.

MARKET OVERVIEW

3QFY18 started on a bullish note with benchmark KSE-100 Index gaining 8.9% (up by 3,578 points) and closing the month
of Jan"18 at 44,049 points. The main reason behind bullish trend was fresh net foreign buying worth of staggering USD 85.7
million compared to heavy net selling of USD156.4 million for the first two quarters of FY17. Foreigners took large positions
as political uncertainty subsided and valuations became attractive in Banks, Cements and Fertilizers. However, the
momentum was short lived and KSE-100 Index reverted to 43,239 points in the month of Feb'18 after facing resistance at
45,000. The index finally settled at 45,506.3 points in the month of Mar’18. The outgoing quarter posted a decent return of
12.6% by gaining 5,089 points despite foreign outflow as the FIPI shrank to only USD31.08mn during 3QFY18.

During the period under review, Banks also posted decent return of 15% contributing 1,882.5 point to the index. The
fundamental reason was increase in policy rate by 25bps from 5.75% to 6.00% in the month of Jan'18. However, SBP
maintained policy rate at 6.0% in the month of Mar’18 owing to soft inflation.

Moreover, Cement sector posted massive recovery as its market capitalization increased by 21% (contributing 2,480.3
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points) on the back of hike in cement prices by PKR50/bag, growth in local dispatches (up by 7% QoQ) and exports gaining
momentum (up by 17% in the Mar’18). Lastly, Fertilizer sector contributed 718.77 points to the index mainly due to
expected Urea/Dap offtake by 59% YoY in 3QFY18.

MUTUAL FUND INDUSTRY REVIEW

Total assets under management (AUMs) of open end mutual fund industry posted a decent growth of 9.0%QoQ during
3QFY18 (from PKR621 billion to PKR677 billion), mainly on account of substantial flows in equities amid low interest rates.
Equity funds including Conventional and Islamic equity registered a growth of 12%QoQ and 9%QoQ in AUMs to close the
period at PKR149 billion and PKR114 billion, respectively. On the flip side, volatility at low returns resulted into an outflow
of PKR4 billion (-6%QoQ) from income funds category to end the quarter at PKR63 billion. On cumulative basis, the fixed
income category (comprising of Income, Aggressive Income and Money Market funds) registered a decent growth of 11%
in 3QFY18 to close at PKR196 billion in Mar'18 compared to PKR177 billion in Dec’17. Similarly, launch of new plans under
fund of funds category (conventional & Shariah compliant) increased the AUM size by 13%QoQ to PKR67 billion in Mar"18
from PKR59 billion in Dec’17.

FUND PERFORMANCE

ABL Financial Planning Fund has three Allocation Plans based on the risk appetite of investors i.e. “Conservative
Allocation Plan”, “Active Allocation Plan” & “Strategic Allocation”.

Conservative Allocation Plan

Conservative Allocation Plan primarily aims to provide stable returns with capital appreciation through a pre-determined
mix of investments in equity and income funds.

During the period under review, ABL Financial Planning Fund - Conservative Plan’'s AUM stood at Rs. 273.53 million.
ABL-FPF Conservative Plan posted an absolute return of 2.62% during the period under review.

Active Allocation Plan

Active Allocation Plan aims to earn a potentially high return through active asset allocation between Equity and Income
schemes based on the Fund Manager’s outlook on the asset classes.

ABL Financial Planning Fund - Active Plan’s closed the year with AUM size of Rs. 623.09 million. During the period, Active
Allocation Plan posted an absolute return of 7.37% during the period under review.

Strategic Allocation Plan
Strategic Allocation Plan aims to earn a potentially high return through active allocation of funds between Equity and Fixed
Income schemes based on fundamental analysis of economic indicators, underlying asset values and a strategy of risk

aversion to market volatility.

ABL Financial Planning Fund - Strategic Plan’s closed the year with AUM size of Rs. 827.33 million. During the period,
Strategic Plan’s posted an absolute return of 3.22% during the period under review.

AUDITORS

M/s. Deloitte & Co. (Chartered Accountants), have been re-appointed as auditors for the year ending June 30, 2018 for ABL
Financial Planning Fund (ABL- FPF).

MANAGEMENT QUALITY RATING

On December 29, 2017, JCR-VIS Credit Rating Company Limited (JCR-VIS) has upgraded the Management Quality Rating
of ABL Asset Management Company Limited (ABL AMC) to ‘AM2++" (AM-Two-Double Plus) from ‘AM2+ (AM Two
Plus). Outlook on the assigned rating is ‘Stable’

OUTLOOK
The market currently trades at P/E multiple of 8.8x and offers a decent DY of 5.47%. We believe market would show

positive trend in the next quarter (4QFY18) on the back of expected inflow of funds due the new amnesty Scheme.
Moreover, we are expecting that the government may abolish taxes on bonus shares, reduce corporate tax rates and super
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tax in the upcoming budget for FY19 which may provide a breather to the market. On the other hand, it is highly likely that
Pakistan would re-enter into IMF program which can result in imposition multiple austerity measures such as PSDP cut,
further devaluation, and interest rate hikes which eventually can impact demand of steel, cement, and autos.

On Fixed income front, we intend to continue with the strategy of zero exposure in T-bills and PIBs while shifting our
exposure towards high quality floating rates instruments (corporate debt), bank deposits and TDRs.

ACKNOWLEDGEMENT
We thank our valued investors who have placed their confidence in us. The Board is also thankful to Securities & Exchange

Commission of Pakistan, the Trustee (MCB Financial Services limited) and the management of Karachi Stock Exchange
Limited for their continued guidance and support. The Directors also appreciate the efforts put in by the management team.

For & on behalf of the Board

Lahore, April 26, 2018 Alee Khalid Ghaznavi
Chief Executive Officer
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2018

March 31, 2018 Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

Ri
ASSETS (Rupees)

Balances with bank 4,450,238 5,978,436 1,389,599 11,818,273
Investments 622,701,211 267,908,002 827,210,000 1,717,819,213
Prepayments and other receivable 3,019 959 2,882 6,860
Profit receivable on bank deposit 35,123 46,795 8,346 90,264
Preliminary expenses and floatation costs 357,756 1,197,507 - 1,555,263
Total assets 627,547,347 275,131,700 828,610,827 1,731,289,873

LIABILITIES

Payable to ABL Asset Management Company Limited -
Management Company 332,539 147,933 419,238 899,711
Payable to MCB Financial Services Limited - Trustee 48,869 21,685 64,967 135,522
Payable to Securities and Exchange Commission of Pakistan 500,889 205,098 607,031 1,313,017
Accrued expenses and other liabilities 3,567,422 1,022,198 193416 4,783,036
Payable against redemption of units - 200,000 - 200,000
Total liabilities 4,449,719 1,596,914 1,284,653 7,331,285

NET ASSETS 623,097,628 273,534,786 827,326,174 1,723,958,588

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 623,097,628 273,534,786 827,326,174 1,723,958 588

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE 6,134,242 2,481,214 8,257,439

R up
NET ASSET VALUE PER UNIT 101.5770 110.2423 100.1916

FACE VALUE PER UNIT 100.0000 100.0000 100.0000

The annexed notes 1 to 14 form an integral part of these financial statements.

For ABL Asset Management Company Limited
(Management Company)

a ol |
SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2018

June 30, 2017 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

Ri
ASSETS (Rupees)

Balances with banks 10,100,745 5,499,836 3,646,623 19,247,204
Investments 939,276,250 293,499,900 902,386,899 2,135,163,049
Receivable against sale of investments - - - -

Prepayments and other receivable 102,694 33,375 120,665 256,734
Profit receivable on bank deposits 79,824 27,189 17,199 124,212
Preliminary expenses and floatation costs 455,363 1,524,282 - 1,979,645
Total assets 950,014,876 300,584,582 906,171,386 2,156,770,844

LIABILITIES

Payable to ABL Asset Management Company Limited -
Management Company 392,508 193,171 234,297 819,976
Payable to MCB Financial Services Limited - Trustee 69,874 20,725 64,852 155,451
Payable to Securities and Exchange Commission of Pakistan 661,658 324,094 442,810 1,428,562
Accrued expenses and other liabilities 15,264,512 1,303,128 318,269 16,885,909
Payable against redemption of units - 185,298 - 185,298
Total liabilities 16,388,552 2,026,416 1,060,228 19,475,196

NET ASSETS 933,626,324 298,558,166 905,111,158 2,137,295,648

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 933,626,324 298,558,166 905,111,158 2,137,295,648

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE 8,408,810 2,709,801 9,000,182

R uP
NET ASSET VALUE PER UNIT 111.0295 1101771 100.5659

FACE VALUE PER UNIT 100.0000 100.0000 100.0000

The annexed notes 1 to 14 form an integral part of these financial statements.

For ABL Asset Management Company Limited
(Management Company)

a ol ;
SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2018

For the nine months ended March 31, 2018
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

R
INCOME (Rupees)

Profit on deposits with banks 415,588 264,479 125,274 805,341
Contingent load income - - 237,022 237,022
Dividend income 6,119,126 565,709 1,341,339 8,026,174
6,534,714 830,189 1,703,634 9,068,537

Capital loss on sale of investments - net (31,819,650) (1,127,309) (18,111,506) | | (51,058,465)

Unrealised loss on re-measurement of investments at

" fair value through profit or loss - held for trading" - net 1. (40,786,515) 2,655,702 13,140,768 (24,990,045)
(72,606,165) 1,528,393 (4,970,738)  (76,048,510)

Total (loss) / income (66,071,451) 2,358,582 (3,267,104)  (66,979,974)

EXPENSES
Remuneration of ABL Asset Management Company Limited
- Management Company 65,102 43,492 21,839 130,433
Punjab sales tax on remuneration of the Management Company . 9,855 6,773 3,399 20,027
Reimbursement of operational expenses to the Management Company . 526,720 215,756 638,705 1,381,182
Remuneration of MCB Financial Services Limited - Trustee 415,764 170,357 504,317 1,090,438
Sindh sales tax on remuneration of Trustee X 54,053 22,146 65,563 141,761
Annual fee - Securities and Exchange Commission of Pakistan 500,890 205,098 607,031 1,313,018
Auditors' remuneration 90,815 36,096 122,866 249,778
Amortization of preliminary expenses and floatation costs 97,607 326,775 = 424,382
Printing charges 108,098 48,043 144,132 300,274
Listing fee 9,083 2,891 8,669 20,643
Legal & Professional Charges 69,201 25,440 76,902 171,543
Annual Credit Line Facility Fee 102,692 33,376 120,664 256,733
Bank and settlement charges 23,239 31,006 13,095 67,340
Total operating expenses 2,073,120 1,167,249 2,327,182 5,567,551
Net (loss) / income for the period from operations (68,144,572) 1,191,333 (5,594,286)  (72,547,525)

Reversal of provision for Sindh Workers' Welfare Fund (55,406) (2,189) - (57,595)

Net (loss) / income for the period before taxation (68,089,166) 1,193,522 (5,594,286)  (72,489,930)

Taxation - - - -

Net (loss) / income for the period after taxation (68,089,166) 1,193,522 (5,594,286) _(72,489,930)

Earnings per unit

Allocation of Net loss for the period:
Net income for the period after taxation
Income already paid on units redeemed

Accounting income / (loss) available for distribution:
- Relating to capital gains
- Excluding capital gains

Accounting income / (loss) available for distribution

The annexed notes 1 to 14 form an integral part of these financial statements.

For ABL Asset Management Company Limited
(Management Company)

a ol |
SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2018

For the nine months ended March 31, 2018

Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

(Rupees)

Net (loss) / income for the period after taxation (68,089,166) 1,193,522 (5,594,286)  (72,489,930)

Other comprehensive income for the period

Total comprehensive loss for the period (68,089,166) 1,193,522 (5,594,286) (72,489,930)

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For ABL Asset Management Company Limited
(Management Company)

%‘Lﬁ b“’*’*%% %}V

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2018

For the period from
December 19, 2016
to March 31,2017

For the nine months ended
March 31, 2017
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

(Rupees)

334,941 1,558,570

788,043 -
105,518

1,664,088

INCOME

Profit on deposits with banks
Dividend income

Contingent load income

718,122
928,011

2,611,633
1,716,054

105,518
4,433,205

1,646,133 1,122,984

Capital gain / loss on sale of investments - net 15,789,082 21,627,961 1,485,791 38,902,834

Unrealised gain on re-measurement of investments at
" fair value through profit or loss - held for trading" - net 98,359,709

114,148,791

10,219,399
31,847,360

16,154,199
17,639,990

124,733,307
163,636,141

Total income 115,794,924 32,970,344 19,304,078 168,069,346
EXPENSES
Remuneration of ABL Asset Management Company Limited
- Management Company 73,145 30,815 69,785 173,745
Sindh sales tax on remuneration of the Management Company 9,506 4,007 9,073 22,586
Reimbursement of operational expenses to the Management Company 181,028 56,512 190,192 427,732
Remuneration of MCB Financial Services Limited - Trustee 387,648 238,240 181,351 807,239
Sindh sales tax on remuneration of Trustee 50,393 30,972 23,576 104,941
Annual fee - Securities and Exchange Commission of Pakistan 439,690 261,238 223,732 924,660
Auditors' remuneration 123,764 64,741 121,706 310,211
Amortization of preliminary expenses and floatation costs 97,389 325,946 - 423,335
Provision for Sindh Workers' Welfare Fund 3,656,580 879,110 357,077 4,892,767
Printing charges 115,229 98,591 76,193 290,013
Listing fee 16,144 17,645 33,789

Bank and settlement charges 27,947 8,928 10,490 47,365

Total operating expenses 5,178,463 2,016,745 1,263,175 8,458,383

Net income for the period from operating activities 110,616,461 30,953,599 18,040,903 159,610,963

Element of income / (loss) and capital gains / (losses) included

in prices of units issued less those in units redeemed - net 48,031,663 (8,919,941) (77,725) 39,033,997

Net income for the period before taxation 158,648,124 22,033,658 17,963,178 198,644,960

Taxation - - - -

Net income for the period after taxation 158,648,124 22,033,658 17,963,178 198,644,960

Earnings per unit

Allocation of Net loss for the period:
Net income for the period after taxation
Income already paid on units redeemed

Accounting income / (loss) available for distribution:
- Relating to capital gains
- Excluding capital gains

Accounting income / (loss) available for distribution

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For ABL Asset Management Company Limited
(Management Company)

E@j; ‘ I

SAQIB MATIN
CHIEF FINANCIAL OFFICER

ABLPI
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ALEE KHALID GHAZNAVI
CHIEF EXECUTIVE OFFICER

MUHAMMAD KAMRAN SHEHZAD
DIRECTOR
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2018

For the period from
December 19, 2016
to March 31, 2017

For the nine months ended
March 31, 2017
Active Conservative Strategic
ocati Allocati Allocati
Plan Plan Plan
(Rupees)

A

Net income for the period after taxation 158,648,124 22,033,658 17,963,178 198,644,960

Other comprehensive income for the period

158,648,124 22,033,658 17,963,178 198,644,960

Total comprehensive income for the period

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For ABL Asset Management Company Limited
(Management Company)

e i ot

ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD

SAQIB MATIN
CHIEF EXECUTIVE OFFICER DIRECTOR

CHIEF FINANCIAL OFFICER
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2018

For the nine months ended March 31, 2018
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

INCOME (Rupees)

Profit on deposits with banks 100,997 124,622 18,723 244,342
Contingent load income - - o o
Dividend income

100,997 124,622 18,723 244,342

Capital gain / loss on sale of investments - net (9,797,739) (98,216) 2,279,498 (7,616,457)

Unrealised gain on re-measurement of investments at

" fair value through profit or loss - held for trading" - net 55,104,865 7,618,560 24,614,923 87,338,348
45,307,126 7,520,344 26,894,421 79,721,891

Total income 45,408,123 7,644,966 26,913,144 79,966,233

EXPENSES
Remuneration of ABL Asset Management Company Limited
- Management Company 18,219 20,881 3,844 42,944
Punjab sales tax on remuneration of the Management Company . 2,913 3,343 610 6,866
Reimbursement of operational expenses to the Management Company . 158,352 69,660 202,809 430,822
Remuneration of MCB Financial Services Limited - Trustee 127,050 56,025 162,901 345,976
Sindh sales tax on remuneration of Trustee . 16,518 7,282 21,178 44,977
Annual fee - Securities and Exchange Commission of Pakistan 150,477 66,320 192,753 409,549
Auditors' remuneration 36,574 13,109 53,905 103,589
Amortization of preliminary expenses and floatation costs 32,061 107,335 - 139,396
Printing charges 35,506 15,780 47,342 98,629
Listing fee 2,983 950 2,847 6,780
Annual Credit Line Facility Fee 87,974 11,504 114,930 214,409
Bank and settlement charges 8,521 9,134 7,361 25,016
Legal & Professional Charges - - - -

Total operating expenses 677,149 381,323 810,480 1,868,952

Net income for the period before taxation 44,730,974 7,263,643 26,102,664 78,097,280

Taxation

Net income for the period after taxation 44,730,974 26,102,664 78,097,280

Earnings per unit
Allocation of Net (loss) for the period:

Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution:
- Relating to capital gains
- Excluding capital gains

Accounting income / (loss) available for distribution

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For ABL Asset Management Company Limited
(Management Company)

%‘Lﬁ bw\“ b

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2018

For the quarter ended March 31, 2018

Active Conservative Strategic
llocati Allocati Allocati
Plan Plan Plan

A

(Rupees)

Net loss for the period after taxation 44,730,974 7,263,643 26,102,664 78,097,280

Other comprehensive income for the period

44,730,974 7,263,643 26,102,664 78,097,280

Total comprehensive loss for the period

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For ABL Asset Management Company Limited
(Management Company)

e i ot

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2018

For the quarter ended March 31, 2017
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

INCOME (Rupees)

Profit on deposits with banks 612,175 265,580 382,737 1,260,492
Contingent load income - - 105,518.00 105,518
Dividend income

612,175 265,580 488,255 1,366,010

Capital gain / loss on sale of investments - net 13,635,438 5,927,673 1,485,791 21,048,902
Unrealised gain / (loss) on re-measurement of investments at
" fair value through profit or loss - held for trading" - net 6,383,670 282,234 16,154,199 22,820,103

20,019,108 6,209,907 17,639,990 43,869,005

Total income 20,631,283 6,475,487 18,128,245 45,235,015

EXPENSES

Remuneration of ABL Asset Management Company Limited
- Management Company 73,145 30,815 69,785 173,745
Sindh sales tax on remuneration of the Management Company 9,506 4,007 9,073 22,586
Reimbursement of operational expenses to the Management Company 181,028 56,512 190,192 427,732
Remuneration of MCB Financial Services Limited - Trustee 165,694 52,502 177,937 396,133
Sindh sales tax on remuneration of Trustee A 21,539 6,826 23,132 51,497
Annual fee - Securities and Exchange Commission of Pakistan 204,549 64,816 219,606 488,971
Auditors' remuneration 42,660 12,861 120,684 176,205
Amortization of preliminary expenses and floatation costs 32,069 107,170 - 139,239
Provision for Sindh Workers' Welfare Fund 3,656,580 879,110 357,077 4,892,767
Printing charges 51,463 21,448 75,767 148,678
Listing fee 6,298 7,391 - 13,689
Bank charges 17,363 5,220 4,241 26,824
Total operating expenses 4,461,894 1,248,678 1,247,494 6,958,066
Net income for the period from operating activities 16,169,389 5,226,809 16,880,751 38,276,949

Element of income / (loss) and capital gains / (losses) included
in prices of units issued less those in units redeemed - net 18,790,962 (1,907,195) (77,725) 16,806,042

Net income for the period before taxation 34,960,351 3,319,614 16,803,026 55,082,991

Taxation - - -

Net income for the period after taxation 34,960,351 16,803,026 55,082,991

Earnings per unit
Allocation of Net Income for the period:

Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution:
- Relating to capital gains
- Excluding capital gains

Accounting income / (loss) available for distribution

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For ABL Asset Management Company Limited
(Management Company)

o ol |
SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2018

For the quarter ended March 31, 2017

Active Conservative Strategic
llocati Allocati Allocati
Plan Plan Plan

A

(Rupees)

Net income for the period after taxation 34,960,351 3,319,614 16,803,026 55,082,991

Other comprehensive income for the period

34,960,351 3,319,614 16,803,026 55,082,991

Total comprehensive income for the period

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For ABL Asset Management Company Limited
(Management Company)

e i bt

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2018

Capital Value

Un distributed Income

Unrealized (losses) / gains on investments
Net assets at the beginning of the period

Issue of units:

- Capital value (at net asset value per unit at the
beginning of the period)

-Active - 900,913

-Conservative-781,579

- Element of income
Total proceeds on issuance of units

Redemption of units:

- Capital value (at net asset value per unit at the
beginning of the period)

-Active - 3,175,481

-Conservative - 1,010,167

-Strategic - 742,743

Refund / adjustment on units as element of income

Total payments on redemption of units

Total comprehensive income for the period
Distribution during the period
Net income for the period less distribution

Net assets at end of the period
Undistributed income brought forward

- realised income / (loss)
- unrealised income

Accounting income available for distribution for the period:

-Relating to capital gains
-Excluding capital gains

Net income for the period after taxation
Distribution during the period

- Cash distribution @ Re. 2.2739 per unit on August 04, 2017
- Cash distribution @ Re. 0.6898 per unit on August 04, 2017

Undistributed gain / (loss) carried forward

Net assets value per unit at beginning of the period
Net assets value per unit at end of the period

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For the nine months ended March 31, 2018

Active
Allocation
Plan

Conservative
Allocation
Plan

Strategic
Allocation
Plan

(Rupees)

840,881,009
92,745,315

270,980,130
27,578,036

900,022,097 | |2,011,883,236
5,089,061 125,412,412

933,626,324

298,558,166

905,111,158  2,137,295,648

99,167,396

(3,646,047)

85,751,346

(975,134)

99,167,396
85,751,346

(4,621,181)

95,521,349

84,776,212

180,297,561

347,659,934

(27,699,291)

110,647,925

(1,654,908) |

= 347,659,934
110,647,925

74,694,660
(31,858,161)|

74,694,660
(2,503,962)

319,960,644

108,993,017

72,190,698 501,144,359

(68,089,166)
(18,000,236)

(86,089,402)

1,193,522 (5,594,286)| [ (72,489,930)
(2,000,097) = (20,000,332)

(806,575)

(,594,286)  (92,490,263)

623,097,628

273,534,786

827,326,174  1,723,958,588

137,226,441
(44,481,126)
92,745,315

37,278,196
(9,700,160)
27,578,036

5,089,061

62,025,364
(56,936,303)

236,530,001
(111,117,589)
T 125,412,412

(68,089,166)

(6,070,663)

(105,932,074)

(18,000,236)

(2,000,097) | |

(31,772,245)
(18,000,236)

- || (2,000,097)

(18,000,236)

(2,000,097)

= (20,000,332)

6,655,913

19,507,277

5,089,061 105,412,079

111.0295
101.5770

For ABL Asset Management Company Limited

&”Qﬁ

SAQIB MATIN
CHIEF FINANCIAL OFFICER

ABL P

ABL Financial Planning Fund

(Management Company)
ol

ALEE KHALID GHAZNAVI
CHIEF EXECUTIVE OFFICER

110.1771
110.2423

I

100.5659
100.1916

MUHAMMAD KAMRAN SHEHZAD

DIRECTOR

AABL Asset Management
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2017

For the period from
For the nine months ended December 19, 2016
March 31, 2017 to March 31,2017

Active Conservative Strategic
Allocati Allocati All
Plan Plan Plan

(Rupees)

Capital Value 398,159,268 505,376,379
Un distributed Income
- realised income / (loss) 5,538,010 (7,644,304)
- unrealised income 8,405,041 9,116,269

903,535,647

(2,106,294)
17,521,310

Net assets at the beginning of the period 412,102,319 506,848,344

Issue of units:

918,950,663

Active - 4,275,150 515,821,566 -
Conservative - 2,383,131 - 256,289,647 -
Strategic - 9,284,124 - - 928,416,389

Redemption of units:
Active - 1,261,429 (155,864,023)
Conservative - 5,163,197 -
Strategic - 69,566

(544,025,956)

(7,034,374)

515,821,566
256,289,647
928,416,389

(155,864,023)
(544,025,956)
(7,034,374)

359,957,543  (287,736,309) 921,382,015

Element of (income) and capital (gains) included
in prices of units issued less those in units redeemed - net (48,031,663) 8,919,941 77,725

993,603,249

(39,033,997)

-Relating to capital gains 15,789,082 21,627,961 1,485,791
Unrealised gain on re-measurement of investments at

" fair value through profit or loss - held for trading" - net 98,359,709 10,219,399 16,154,199

Other net income / (loss) 44,499,333 (9,813,702) 323,188

38,902,834

124,733,307

35,008,819

158,648,124 22,033,658 17,963,178

198,644,960

Net assets at the end of the period 882,676,323 250,065,634 939,422,918

2,072,164,875

Capital Value 311,925,880 | |(278,816,368) 921,459,740
Un distributed Income
- realised income 472,390,734 518,662,603 1,808,979
- unrealised income 98,359,709 10,219,399 16,154,199

954,569,252

992,862,316
124,733,307

Net assets at the end of the period 882,676,323 250,065,634 939,422,918

2,072,164,875

The annexed notes 1 to 14 form an integral part of these financial statements.

For ABL Asset Management Company Limited
(Management Company)

%’Qﬁ bw\“ b

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL FINANCIAL PLANNING FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2018

For the nine months ended March 31, 2018

Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

(Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period after taxation (68,089,166) 1,193,522 (5,594,286)

Adjustments for non-cash and other items:

(72,489,930)

Unrealised gain on re-measurement of investments at
" fair value through profit or loss - held for trading" - net 40,786,515 (2,655,702) (13,140,768)
Amortization of preliminary expenses and floatation costs 97,607 326,775 -

24,990,045
424,382

40,884,122 (2,328,927) (13,140,768)
(Increase) / decrease in assets

25,414,427

Investments - net 275,788,524 28,247,600 88,317,667
Prepayments and other receivable 99,675 32,416 117,783
Profit receivable on bank deposit 44,701 (19,606) 8,853

392,353,791
249,874
33,948

275,932,900 28,260,409 88,444,303
Increase / (decrease) in liabilities

392,637,613

Payable to ABL Asset Management Company Limited - Management Company (59,969) (45,238) 184,941
Payable to MCB Financial Services Limited - Trustee (21,005) 960 115
Payable to Securities and Exchange Commission of Pakistan (160,769) (118,996) 164,221
Accrued expenses and other liabilities (11,697,090) (280,930) (124,853)

Payable against redemption of units - 14,702 -

79,735
(19,929)
(115,545)
(12,102,873)
14,702

(11,938,833) (429,502) 224,425
Net cash generated/used in from operating activities 236,789,024 26,695,502 69,933,674

(12,143,911)
333,418,199

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid (18,000,236) (2,000,097) -
Receipts against issuance of units during the period 95,521,349 84,776,212 =
Payments against redemption of units during the period (319,960,644)  (108,993,017) (72,190,698)

(20,000,332)
180,297,561
(501,144,359)

Net cash used in financing activities (242,439,530) (26,216,902) (72,190,698)

(340,847,130)

Net (Decrease) / increase in cash and cash equivalents (5,650,506) 478,600 (2,257,024)

Cash and cash equivalents at the beginning of the period 10,100,745 5,499,836 3,646,623

(7,428,931)

19,247,204

Cash and cash equivalents at the end of the period 4,450,239 5,978,436 1,389,598

11,818,273

The annexed notes 1 to 14 form an integral part of these financial statements.

For ABL Asset Management Company Limited
(Management Company)

o ol |
SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2018

For the nine months ended December 19, 2016
March 31, 2017 to March 31, 2017
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

(Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 158,648,124 22,033,658 17,963,178 198,644,960

Adjustments for non-cash and other items:

Unrealised gain on re-measurement of investments at
"fair value through profit or loss - held for trading" - net (98,359,709) (10,219,399) (16,154,199) | | (124,733,307)
Amortization of preliminary expenses and floatation costs 97,389 325,946 - 423,335
Element of (income) / loss and capital (gains) / losses included
in prices of units issued less those in units redeemed - net (48,031,663) 8,919,941 77,725 (39,033,997)
(146,293,983) (973512)  (16,076,474)  (163,343,969)

(Increase) / decrease in assets

Investments - net (323,187,093) | | 276,993,997 | | (867,880,791)| | (914,073,887)
Receivable against sale of investments - (2,000,000) - (2,000,000)
Prepayments and other receivable (6,306) (7,405) - (13,711)
Profit receivable on bank deposits (310,189) (127,369) (1,415,244) (1,852,802)
(323,503,588) 274,859,223 (869,296,035)  (917,940,400)

Increase / (decrease) in liabilities

Payable to ABL Asset Management Company Limited - Management Company 425,545 135,507 243,920 804,972
Payable to MCB Financial Services Limited - Trustee 32,788 (23,154) 69,340 78,974
Payable to Securities and Exchange Commission of Pakistan 288,045 16,086 223,732 527,863
Accrued expenses and other liabilities 3,304,894 8,585,852 479,772 12,370,518
Payable against redemption of units (284,113) 550,000 - 265,887

3,767,159 9,264,291 1,016,764 14,048,214
Net cash (used in) / generated from operating activities (307,382,288) 305,183,660 (866,392,567)  (868,591,195)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance of units during the period 515,821,566 256,289,647 928,416,389 1,700,527,602
Payments against redemption of units during the period (155,864,023)  (544,025,956) (7,034,374)  (706,924,353)

Net cash generated from / (used in) financing activities 359,957,543  (287,736,309) 921,382,015 993,603,249

Net increase in cash and cash equivalents 52,575,255 17,447,351 54,989,448 125,012,054

Cash and cash equivalents at the beginning of the period 912,718 827,485 1,740,203

Cash and cash equivalents at the end of the period 53,487,973 18,274,836 54,989,448 126,752,257

For ABL Asset Management Company Limited
(Management Company)

a ol |
SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL FINANCIAL PLANNING FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2018

1.

1.1

LEGAL STATUS AND NATURE OF BUSINESS

ABL Financial Planning Fund (the Fund) was established under a Trust Deed executed on November 19, 2015
between ABL Asset Management Company Limited (ABL AMCL) as the Management Company and MCB
Financial Services Limited (MCBFSL) as the Trustee. The Trust Deed was executed in accordance with the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 (NBFC Regulations).

The Management Company of the Fund has been licensed to act as an Asset Management Company under the
Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (NBFC Rules) through a certificate
issued by the Securities and Exchange Commission of Pakistan (SECP) on December 7, 2007. The registered office
of the Management Company was changed from 11-B Lalazar, M.T. Khan Road, Karachi to Plot No. 14, Main
Boulevard, DHA Phase 6, Lahore with effect from March 15, 2017.

The Fund is an open-end fund of funds and is listed on the Pakistan Stock Exchange Limited. The units of the Fund
were initially offered to public (IPO) on December 30, 2015. Subsequent to the Initial Public Offering, the offer of
units of the Allocation Plans at the Initial Offer Price discontinued. The units of the Allocation Plans could then be
purchased at their Offer Price and redeemed at the Redemption Price, which shall be calculated on the basis of Net
Asset Value (NAV) of each Allocation Plan. The duration of the fund is perpetual, however, the allocation plans
may have a set time frame. Each Allocation Plan will announce separate NAVs which will rank pari passu inter se
according to the number of units of the respective Allocation Plans. Units are offered for public subscription on a
continuous basis. However, term-based plans, may be offered for a limited subscription period.

The objective of the Fund is to generate return on investments as per the respective Allocation Plan by investing in
mutual funds in line with the risk tolerance of the investor.

The investment objectives and policies of each allocation plan are as follows;
ABL Financial Planning Fund - Active Allocation Plan

The “Active Allocation Plan” aims to earn a potentially high return through active asset allocation between equity
fund(s) and income fund(s) based on the fund manager’s outlook on the asset classes. The plan commenced on
December 30, 2015 and the duration of the plan is perpetual. The Management Company may invest upto 100% in
equity and income schemes and upto 10% may be kept in bank deposits (excluding TDRs) as permitted for the fund
of funds category.

ABL Financial Planning Fund - Conservative Allocation Plan

The “Conservative Allocation Plan” primarily aims to provide stable returns with some capital appreciation
through a pre-determined mix of investments in equity and income funds. This Allocation Plan is suitable for
investors who have moderate risk tolerance and have a short to medium term investment horizon. The plan
commenced on December 30, 2015 and the duration of the plan is perpetual. The asset allocations are upto 20% and
upto 80% in equity and income schemes respectively and upto 10% may be kept in bank deposits (excluding TDRs)
as permitted for the fund of funds category.

Discover the potential
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ABL Financial Planning Fund - Strategic Allocation Plan

The “Strategic Allocation Plan” aims to earn a potentially high return through active asset allocation between
equity fund(s) and income fund(s) based on fundamental analysis of economic indicators, underlying asset values
and a strategy of risk aversion to market volatility. The plan commenced on December 19, 2016 and the duration of
the plan is twelve (12) months. The Management Company may invest upto 100% in equity and income schemes
and upto 10% may be kept in bank deposits (excluding TDRs) as permitted for the fund of funds category. Units of
the plan were offered for public subscription upto the end of public offering period. After initial offering period, the
offer of units was suspended. However, the subscription in the units may be reopened for fresh issuance by the
Management Company in accordance with the provisions of constitutive document of the plan subject to necessary
approvals.

According to the amended offering document of the Fund, the duration of the Strategic Allocation Plan is twelve
months starting from the first day of subscription period, i.e., December 19, 2016 and the plan shall stand automati-
cally dissolved after twelve months, unless the Management Company decides otherwise. Consequently, the
Management Company has assessed and concluded that the Strategic Allocation Plan is no longer a going concern
and the condensed interim financial information of the Strategic Allocation Plan is prepared on a basis other than
going concern. The assets and liabilities of Strategic Allocation Plan are measured principally in accordance with
the basis of measurement disclosed in note 3 of the condensed interim financial information. However, no adjust-
ments are required in this condensed interim financial information as the assets and liabilities are stated at values
at which they are expected to be realised or settled.

JCR-VIS Credit Rating Company Limited has assigned Management Quality Rating of AM2++ (stable outlook) to
the Management Company as at December 29, 2017 and fund stability rating of A(f) to the fund as at January 16,
2018.

The title to the assets of the Fund is held in the name of MCB Financial Services Limited as trustee of the Fund.
BASIS OF PREPARATION
Statement of compliance

This condensed interim financial information has been prepared in accordance with the requirement of approved
accounting standards as applicable in Pakistan for interim financial reporting. Approved accounting standards
comprise of such International Financial Reporting Standards (IFRSs) issued by the International Accounting
Standards Board (IASB) as are notified under the Companies Ordinance, 1984, the requirements of the Trust Deed,
the NBFC Rules, the NBFC Regulations and the directives issued by SECP. Wherever the requirements of the Trust
Deed, the NBFC Rules, the NBFC Regulations or directives issued by SECP differ with the requirements of IFRSs,
the requirements of the Trust Deed, the NBFC Rules, the NBFC Regulations or the directives issued by SECP shall
prevail.

The disclosures made in this condensed interim financial information have, however, been limited based on the
requirements of International Accounting Standard 34: 'Interim Financial Reporting'. This condensed interim
financial information does not include all the information and disclosures required in a full set of financial
statements and should be read in conjunction with the annual published audited financial statements of the Fund
for the year ended June 30, 2017.

In compliance with Schedule V of the NBFC Regulations, the directors of the Management Company hereby declare
that this condensed interim financial information gives a true and fair view of the state of the Fund's affairs as at
March 31, 2018.

JA #BL Asset Management ABLEPF
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Basis of measurement

This condensed interim financial information has been prepared under the historical cost convention except for
investments which are stated at fair value.

Functional and presentation currency

Items included in this condensed interim financial information are measured using the currency of the primary
economic environment in which the Fund operates. This condensed interim financial information has been present-
ed in Pak Rupees, which is the functional and presentation currency of the Fund.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies applied for the preparation of this condensed interim financial information are the same as
those applied in the preparation of the annual published audited financial statements of the Fund for the year
ended June 30, 2017, except for change in accounting policy mentioned in note 3.2.

The preparation of this condensed interim financial information in conformity with approved accounting standards
requires management to make estimates, judgments and assumptions that affect the reported amounts of assets,
liabilities, income and expenses. It also requires management to exercise judgment in application of its accounting
policies. The estimates, judgments and associated assumptions are based on historical experience and various other
factors that are believed to be reasonable under the circumstances. These estimates and assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are
revised if the revision affects only that period, or in the period of revision and future periods if the revision affects
both current and future periods.

The significant estimates, judgments and assumptions made by the Management Company in applying the
accounting policies and the key sources of estimation of uncertainty are the same as those applied to the annual
audited financial statements as at and for the year ended June 30, 2017.

The financial risk management objectives and policies are consistent with those disclosed in the annual audited
financial statements of the Fund for the year ended June 30, 2017.

Certain amendments to approved accounting standards have been published and are mandatory for the Fund's
accounting period beginning on or after July 1, 2017. None of these amendments are expected to have a significant
effect on this condensed interim financial information except for the below mentioned element of income.

The Securities and Exchange Commission of Pakistan through its SRO 756(I) /2017 dated August 3, 2017 has made
certain amendments in the NBFC Regulations. The notification includes a definition and explanation relating to
"element of income" and excludes the element of income from the determination of "accounting income" as
described in regulation 63 (amount distributable to unit holders) of the NBFC Regulations. As per the notification,
element of income represents the difference between net assets value per unit on the issuance or redemption date,
as the case may be, of units and the net assets value per unit at the beginning of the relevant accounting period.
Further, the revised regulations also specify that element of income is a transaction of capital nature and the receipt
and payment of element of income shall be taken to unit holders' fund. However, to maintain the same ex-dividend
net asset value of all units outstanding on the accounting date, net element of income contributed on issue of units
lying in unit holders fund will be refunded on units in the same proportion as dividend bears to accounting income
available for distribution. Furthermore, the revised regulations also require certain additional disclosures with
respect to 'Income Statement' and 'Statement of Movement in Unit Holders' Fund', whereas the requirement for
presentation of 'Distribution Statement' as a part of the financial statements has been deleted in the revised regula-
tion.
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Previously, an equalisation account called the 'element of income / (loss) and capital gains / (losses) included in
prices of units issued less those in units redeemed' was created, in order to prevent the dilution of per unit income
and distribution of income already paid out on redemption. The net element of income / (loss) and capital gains /
(losses) relating to units issued and redeemed during the accounting period which pertained to unrealised appreci-
ation / (diminution) held in the Unit Holder's Fund was recorded in a separate account and any amount remaining
in this reserve account at the end of the accounting period (whether gain or loss) was included in the amount availa-
ble for distribution to the unitholders. The remaining portion of the net element of income / (loss) and capital gains
/ (losses) relating to units issued and redeemed during an accounting period was recognised in the Income
Statement.

As required by IAS 8: 'Accounting Policies, Changes in Accounting Estimates and Errors', a change in accounting
policy requires retrospective application as if that policy had always been applied. However, the Management
Company has applied the above changes in accounting policy, including the additional disclosures requirements in
the 'Income Statement' and 'Statement of Movement in Unit Holders' Fund', prospectively from July 1, 2017 as
required by SECP vide its email dated February 8, 2018. Accordingly, corresponding figures have not been restated.
The ‘Distribution Statement” for the comparative period has not been presented as it has been deleted as a result of
the amendments made in the NBFC Regulations the aforementioned SRO issued by the SECP.

Had the element of income been recognised as per the previous accounting policy, the loss of the ABL Financial
Planning Fund - Active Allocation Plan, ABL Financial Planning Fund - Conservative Allocation Plan and ABL
Financial Planning Fund - Strategic Allocation Plan would have been lower by Rs. 3.017 million, Rs. -1.358 million
and Rs. 2.080 million respectively. However, the change in accounting policy does not have any impact on the 'Cash
flow Statement', the 'net assets attributable to the unit holders' and 'net asset value per unit' as shown in the
'Statement of Assets and Liabilities' and 'Statement of Movement in Unit Holders' Fund'. The change has resulted
in inclusion of certain additional disclosures / new presentation requirements in the 'Income Statement' and
'Statement of Movement in Unit Holders' Fund which have been incorporated in these statements.

BALANCES WITH BANK

March 31, 2018 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

(Rupees)

Saving accounts X 5,973,582 1,384,745 11,803,712
Credit Line accounts 4,854 4,854 14,562

June 30, 2017 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

(Rupees)

Saving accounts . 10,095,745 5,494,836 3,641,623 19,232,204
Credit Line accounts 5,000 5,000 5,000 15,000

The balances in saving accounts carry profit rates ranging from 5.00% to 6.20% (June 30, 2017: 6.40% to 6.70%) per
annum. These include aggregate balance of Rs. 8,863,173 (June 30, 2017: Rs. 13,345,120) maintained with Allied Bank
Limietd, a related party, and carries profit rate ranging from 6.20% to 6.70% (June 30, 2017: 6.70%)

These balances are maintained with Allied Bank Limited, a related party.
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INVESTMENTS

Financial assets at fair value through profit or loss - held for trading

Units of Mutual Funds

Units of Mutual Funds

March 31, 2018 (Un-audited)

Active
Allocation
Plan

Conservative
Allocation
Plan

Strategic
Allocation
Plan

(Rupees)

636,694,085

285,025,909

830,547,579

1,752,267,573

June 30, 2017 (Audited)

Active
Allocation
Plan

Conservative
Allocation
Plan

Strategic
Allocation
Plan

939,276,250

(Rupees)
293,499,900

902,386,899

2,135,163,049

Financial assets at fair value through profit or loss - held for trading - Units of Mutual Funds

Name of Investee Funds

Purchases during
the period

Redemptions.
during the period

As at March 31,

Canrying
value
asat

March 31,
2018

Market

Unrealised
gainas at

Market value as a percentage of net

March 31, assets of respective plan

2018

Market value as a
percentage of total
investments of respective
plan

Number of unit

Active Allocation Plan

ABL Cash Fund
ABL Government Sec. Fund
ABL Stock Fund

5521673
51,825,206
March 31, 2018
Conservative Allocation Plan
ABL Cash Fund
ABL Income Fund

ABL Stock Fund
ABL Government Sec. Fund

1,505,832
22,014,860

March 31, 2018

Strategic Allocation Plan

ABL Cash Fund
ABL Income Fund

ABL Stock Fund

ABL Government Sec. Fund

March 31, 2018

March 31,2018,

19,903,244
20,604,582
5,522,660

8418
1,508,347
1,207,105
3,875,589

4987,365

25424917
3,202,838
28288476

1514250
6,359,077
1073171

373196

5,053,684
26,075,771
17,117,767

258,791

17,321,744
29,059,390

17,164,130
3,498,210
3502393

50,847,952
16417524
4728574

176342975
487,144,752

(Rupees)

180,007,564
442,693,647

(44,451,104)

663,487,726

622,701,211

(10,786515)

172,294,975
57,179,369
35,777,956

178,218,59%
53292537
36,396,869

5,023,621
(3,886,832
618913

265,252,301

267,908,002

2,655,702

510,554,545
255,265,739
48248948

527,964,450
250,106,212
49,139,338

17,409,904
(5159527)
890,390

814,069,232

827,210,000

13,140,768

1,742,609,259

1717819213

(24,990,045)

PRELIMINARY EXPENSES AND FLOATATION COSTS

Opening balance

Less: Amortization for the year

Opening balance

Less: Amortization for the period

March 31, 2018 (Un-audited)

Active
Allocation
Plan

Conservative
Allocation
Plan

Strategic
Allocation
Plan

(Rupees)

455,363

(97,607)

1,524,282

(326,775)

1,979,645

(424,382)

357,756

1,197,507

1,555,263

June 30, 2017 (.

Active
Allocation
Plan

Conservative
Allocation
Plan

Strategic
Allocation
Plan

(Rupees)

585,162

(129,799)

1,958,924

(434,642)

2,544,086

(564,441)

455,363

1,524,282

1,979,645

Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of the
operations of the Fund. These are being amortized over a period of five years commencing from the end of the
initial offering period in accordance with the Trust Deed of the Fund and the NBFC Regulations.

ABLIPE
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PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED -
MANAGEMENT COMPANY

March 31, 2018 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

Remuneration of the Management Company 5,896 7,677 1,308 14,881
Punjab sales tax on remuneration of the Management Company 71 943 1,228 209 2,380
Reimbursement of operational expenses to the Management Company 7.2 325,700 139,028 417,721 882,450

332,539 147,933 419,238 899,711

June 30, 2017 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

(Rupees)
Remuneration of the Management Company 18,672 6,190 3,138 28,000
Sind sales tax on remuneration of the Management Company 71 2,988 990 503 4,481
Sales load payable to management company 136,855 119,833 - 256,688
Reimbursement of operational expenses to the Management Company 7.2 233,993 66,158 230,656 530,807
392,508 193,171 234,297 819,976

The Government of Sindh and Punjab has levied Sindh and Punjab Sales Tax at the rate of 13% (June 30, 2017: 13%)
and 16% (June 30, 2017: 16%) on the remuneration of the Management Company through the Sindh Sales Tax on
Services Act, 2011 and Punjab Sales Tax on Services Act, 2012 (as amended from time to time).

This represents reimbursement of certain expenses to the Management Company. As per Regulation 60(3)(s) of the
amended NBFC Regulations dated November 25, 2015, fee and expenses pertaining to registrar services,
accounting, operations and valuation services related to a Collective Investment Scheme (CIS) are chargeable to the
scheme, maximum upto 0.1% of the average annual net assets or the actual cost whichever is lower. Accordingly,
the Management Company has charged 0.1% of the average annual net assets, being the lower amount, to the Fund
during the period.

PAYABLE TO MCB FINANCIAL SERVICES LIMITED - TRUSTEE

March 31, 2018 (Un-audited)
Active Conservative Strategic
locati Allocati Allocati

Plan Plan Plan

(Rupees)

Remuneration of the trustee 19,190 57,493 119,931
Sindh sales tax payable on remuneration of the trustee X 2495 7,474 15,591
21,685 64,967 135,522

June 30, 2017 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

(Rupees)

Remuneration of the trustee 61,837 18,341 57,392 137,570
Sindh sales tax payable on remuneration of the trustee A 8,037 2,384 7,460 17,881
69,874 20,725 64,852.00 155,451

The Government of Sindh has levied Sindh sales tax at the rate of 13% (June 30, 2017: 13%) on the remuneration of
the Trustee through the Finance Act, 2016.
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ACCRUED EXPENSES AND OTHER LIABILITIES
March 31, 2018 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

(Rupees)

Auditors' remuneration 28,123 9,369 33,954 71,445
Printing charges 9,384 10,345 55,296 75,025
Withholding tax - 1412 62 1474
Other - - 246 246
Provision for Sindh Workers' Welfare Fund (SWWF) X 3,529,915 1,001,072 103,858 4,634,845

3,567,422 1,022,198 193,416 4,783,036

June 30, 2017 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

(Rupees)

Auditors' remuneration 66,837 19,757 121,574 208,168
Printing charges 22,439 6,482 41,771 70,692
Withholding tax 11,091,488 269,976 - 11,361,464
Other 498,427 3,652 51,066 553,145
Provision for Sindh Workers' Welfare Fund (SWWF) A 3,585,321 1,003,261 103,858 4,692,440

15,264,512 1,303,128 318,269 16,885,909

Provision for Sindh Workers' Welfare Fund (SWWEF)

Consequent to the 18th amendment to the Constitution, levy for the Workers Welfare Fund (WWF) was introduced
by the Government of Sindh through the Sindh Workers Welfare Fund (SWWF) Act 2014. SWWF Act 2014, enacted
on May 21, 2015, requires every Industrial Establishment located in the province of Sindh and having total income
of Rs. 0.5 million or more in any year of account commencing on or after the date of closing of account on or after
December 31, 2013, to pay two percent of so much of its total income declared to SWWE. The said Act includes any
concern engaged in the Banking or Financial Institution in the definition of “Industrial Undertaking” but does not
define Financial Institution. The Management Company, based on a legal opinion obtained by the Mutual Fund
Association of Pakistan (MUFAP), believes that Mutual Funds are not liable to pay Sindh WWF under the said law,
for the reason that the Mutual Funds are not financial institutions and rather an investment vehicle. However, the
Sindh Revenue Board has not accepted the said position of MUFAP and as a result, MUFAP has taken up this
matter with the Sindh Finance Ministry for resolution.

The matter was again deliberated by MUFAP on January 12, 2017 subsequent to the decision of Honourable
Supreme Court of Pakistan (SCP) dated November 10, 2016 in relation to Federal WWF declaring the insertion of
amendments introduced through Finance Act, 2008 pertaining to WWF as unlawful for the reason that the WWF is
not in the nature of tax and therefore, could not be introduced through money bill under the Constitution.

Without prejudice to the above, MUFAP, in the meeting held on January 12, 2017 decided to create the provision
against Sindh WWF, on prudent basis, from the date of enactment of the Sindh WWF Act, 2014 (i.e., May 21, 2015)
with effect from January 12, 2017.

The above decision was communicated to the Securities and Exchange Commission of Pakistan (SECP) and the
Pakistan Stock Exchange on January 12, 2017 and the SECP vide its letter dated February 1, 2017 advised MUFAP
that the adjustments relating to the above should be made prospectively and adequate disclosure shall be made in
the condensed interim financial information of mutual funds. Accordingly, the Fund has recorded these
adjustments in its books of account on January 12, 2017.

The effect of the above adjustment if it had been made at December 31, 2016 would have resulted in decrease in the
Net Asset Value per unit by Re. 0.5754, Re. 0.4035 and Re.0.0126 for Active Allocation Plan, Conservative Allocation

Plan and Strategic Allocation Plan respectively.
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CONTINGENCIES AND COMMITMENTS
There were no other contingencies and commitments outstanding as at March 31, 2018 and June 30, 2017.
TAXATION

The income of the Fund is exempt from income tax as per clause 99 of Part I of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than ninety percent of its accounting income for the year,
as reduced by capital gains, whether realised or unrealised, is distributed to the unit holders. The Management
Company intends to distribute through cash atleast 90% of the Fund's net accounting income earned by the year
end to its unit holders. Accordingly, no provision in respect of taxation has been made in this condensed interim
financial information.

EARNINGS PER UNIT (EPU)

Earnings per unit (EPU) has not been disclosed as in the opinion of management, the determination of the
cumulative weighted average number of outstanding units for calculating EPU is not practicable.

TOTAL EXPENSE RATIO
In accordance with directive 23 of 2016 dated July 20, 2016 issued by the Securities and Exchange Commission of

Pakistan (SECP), the Total Expense Ratio of the Fund including Government levies and SECP fee for the nine
months ended March 31, 2018 is as follows:

Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

Total expense ratio 0.29% 0.41% 0.27%
Government Levies and SECP Fee 0.08% 0.08% 0.08%

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include the Management Company, its parent and the related subsidiaries of
the parent, associated companies / undertakings of the Management Company, its parents and the related
subsidiaries, other funds managed by the Management Company, post employment benefit funds of the
Management Company, employment funds of the parent, subsidiaries and its associated undertakings. It also
includes MCB Financial Services Limited being the Trustee of the Fund and the directors and key management
personnel of the Management Company.

Transactions with connected persons are made in the normal course of business, at contracted rates and at the terms
determined in accordance with market rates.

Remuneration payable to the Trustee is determined in accordance with the provisions of the Trust Deed.
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141  Details of transactions with the connected persons / related parties are as follows:

For the nine months ended March 31, 2018 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan

(Rupees)
ABL Asset Management Company Limited - Management Company

Remuneration of the Management Company 130,433
Punjab sales tax on remuneration of the Management Company 20,027
Reimbursement of operational expenses to the Management Company 1,381,182
Preliminary expenses and floatation costs payable 424,382

Allied Bank Limited - Holding Company of the Management Company

Bank charges 22,572 31,006
Profit earned on bank deposits 335,647 229,585

ABL Income Fund - Common management

Purchase of 1,508,347 units - Conservative Allocation Plan 15,200,000 - 15,200,000
Redemption of 6,359,078 units - Conservative Allocation Plan 64,820,750 - 64,820,750
Purchase of 25,368,591 units - Strategic Allocation Plan - 255,000,000 255,000,000
Redemption of 26,075,770 units - Strategic Allocation Plan - 266,120,000 266,120,000

ABL Stock Fund - Common management

Purchase of 5,522,660 units - Active Allocation Plan 83,460,039 - - 83,460,039
Redemption of 28,288,480 units - Active Allocation Plan 446,053,000 - - 446,053,000
Purchase of 1,207,105 units - Conservative Allocation Plan - 17,630,630 - 17,630,630
Redemption of 1,073,169 units - Conservative Allocation Plan - 15,442,000 - 15,442,000
Purchase of 13,929,914 units - Strategic Allocation Plan - - 212,057,393 212,057,393
Redemption of 17,117,765 units - Strategic Allocation Plan - - 267,886,000 267,886,000
Dividend income 4,760,039 480,630 1,057,393 6,298,062

ABL Cash Fund - Common management

Purchase of 19,903,244 units - Active Allocation Plan 201,659,087 - 201,659,087
Redemption of 25,424,919 units - Active Allocation Plan 259,074,137 - 259,074,137
Purchase of 8,418 units - Conservative Allocation Plan - 85,080 85,080
Redemption of 1,514,250 units - Conservative Allocation Plan - 15,515,160 15,515,160
Purchase of 28,094 units - Strategic Allocation Plan - - 283,946
Redemption of 5,053,685 units - Strategic Allocation Plan - - 51,771,578
Dividend income 1,359,087 85,080 1,728,113

ABL Government Securities Fund - Common management

Purchase of 20,604,583 units - Active Allocation Plan 209,722,675 - - 209,722,675
Redemption of 3,282,837 units - Active Allocation Plan 33,697,000 - - 33,697,000
Purchase of 3,875,590 units - Conservative Allocation Plan - 39,590,160 - 39,590,160
Redemption of 373,195 units - Conservative Allocation Plan - 3,848,250 - 3,848,250
Purchase of 4,987,365 units - Strategic Allocation Plan - 50,889,578 50,889,578
Redemption of 258,790 units - Strategic Allocation Plan - 2,659,500 2,659,500

MCB Financial Services Limited - Trustee

Remuneration 415,764 170,357 504,317 1,090,438
Sindh sales tax on remuneration of Trustee 54,053 22,146 65,563 141,761
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For the
For the period from
Nine Months ended December 19, 2016 to
March 31, 2017 March 31, 2017

Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

ABL Asset Management Company Limited - Management Company

(Rupees)

Remuneration of the Management Company 73,145 30,815 69,785 173,745
Sindh sales tax on remuneration of the Management Company 9,506 4,007 9,073 22,586
Reimbursement of operational expenses to the Management Company 181,028 56,512 190,192 427,732
Preliminary expenses and floatation costs payable 97,389 325,946 - 423,335

Allied Bank Limited - Holding Company of the Management Company

Bank charges
Profit earned on bank deposits

ABL Income Fund - Common management

Purchase of 14,315,796 units - Active Allocation Plan
Redemption of 22,788,348 units - Active Allocation Plan
Purchase of 22,022,056 units - Conservative Allocation Plan
Redemption of 43,824,928 units - Conservative Allocation Plan
Purchase of 85,983,407 units - Strategic Allocation Plan
Redemption of 11,716,686 units - Strategic Allocation Plan
Dividend income

ABL Stock Fund - Common management

Purchase of 25,845,929 units - Active Allocation Plan
Redemption of 4,486,793 units - Active Allocation Plan
Purchase of 2,813,076 units - Conservative Allocation Plan
Redemption of 7,637,868 units - Conservative Allocation Plan
Purchase of 5,495,179 units - Strategic Allocation Plan
Receivable against sale of investments

Dividend income

MCB Financial Services Limited - Trustee

Remuneration
Sindh Sales Tax on remuneration of Trustee

Balances with related parties / connected persons

ABL Stock Fund - Common management
29,059,390 units held by Active Allocation Plan

3,498,240 units held by Conservative Allocation Plan
16,417,524 units held by Strategic Allocation Plan

ABL Government Securities Fund - Common management
17,321,744 units held by Active Allocation Plan

3,502,393 units held by Conservative Allocation Plan
4,728,574 units held by Strategic Allocation Plan

MCB Financial Services Limited - Trustee

Remuneration payable
Sindh sales tax payable on remuneration of the trustee

H ABL Asset Management
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146,582,879
234,900,000

194,879

480,215,132
84,500,000

733,132

387,648
50,393

8,928 10,490
334,941 1,558,570

226,445,543 -

448,768,000 -

- 881,500,000

- 121,605,000
468,543 -

52,079,500 -
128,379,000 -
- 106,500,000
2,000,000 -

319,500 -

238,240 181,351
30,972 23,576

47,365
2,611,633

146,582,879
234,900,000
226,445,543
448,768,000
881,500,000
121,605,000

663,422

480,215,132
84,500,000
52,079,500

128,379,000

106,500,000

2,000,000
1,052,632

807,239
104,941

For the nine months ended March 31, 2018 (Un-audited)

Active
Allocation
Plan

Conservative Strategic
Allocation Allocation
Plan Plan

Total

442,693,647

180,007,564

(Rupees)

53,292,537 =
- 250106212

36,396,869 .
- 49139338

19,190 57,493
2,495 209

ABLPI
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442,693,647
53,292,537
250,106,212

180,007,564
36,396,869
49,139,338

119,931
8,326




June 30, 2017 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan

(Rupees)
ABL Asset Management Company Limited - Management Company

Remuneration of the Management Company 18,672 6,190 3,138 28,000
Sindh / Punjab sales tax on remuneration of the Management Company 2,988 990 503 4,481
Reimbursement of operational expenses to the Management Company 233,993 66,158 230,656 530,807
Preliminary expenses and floatation costs payable - - -
Sale load payable 136,855 119,833 - 256,688

Allied Bank Limited - Holding Company of the Management Company

Balances in saving accounts 7,703,497 4,416,471 1,249,152 13,369,120
Profit receivable 67,523 21,552 4,896 93,971

ABL Income Fund - Common management

22,014,860 units held by Conservative Allocation Plan 220,927,924 - 220,927,924
51,555,132 units held by Strategic Allocation Plan - 517,376,369 517,376,369

ABL Stock Fund - Common management

51,825,206 units held by Active Allocation Plan 883,464,279 - - 883,464,279
3,364,306 units held by Conservative Allocation Plan - 57,351,323 - 57,351,323
19,605,377 units held by Strategic Allocation Plan - - 334212868 334,212,868

ABL Cash Fund - Common management

5,521,674 units held by Active Allocation Plan 55,811,972

- - 55,811,972
1,505,832 units held by Conservative Allocation Plan - 15,220,653

15,220,653

5,025,590 units held by Strategic Allocation Plan - - 50,797,663 50,797,663

MCB Financial Services Limited - Trustee

Remuneration payable 61,837 18,341 57,392 137,570
Sindh sales tax payable on remuneration of the trustee 8,037 2,384 7,460 17,881

Movement in the units of respective plans, by connected parties / related parties other than disclosed in Note
16.1 and 16.2:

Asat 1 d duri Redemption Asat
July 01, 55:9 l!";g during the March 31,
2017 the perio period 2018
ACTIVE ALLOCATION PLAN Units
Key Management Personnel
Chief Executive Officer 14,116 14,375

Associated companies / undertakings

Pakistan State Oil Company Limited - Employees Provident Fund * 678,677 14,279 692,956
CONSERVATIVE ALLOCATION PLAN

Associated companies / undertakings

ABL Asset Management Company Limited - Management Company 1,103,772 1,108,970
STRATEGIC ALLOCATION PLAN

Associated companies / undertakings

ABL Asset Management Company Limited - Management Company 1,193,179 1,193,179

English Biscuit Manufacturers (Private) Limited 2,000,000 2,000,000
Archroma Pakistan Limited - Employees Gratuity Fund 947,672 947,672
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ACTIVE ALLOCATION PLAN
Key Management Personnel
Chief Executive Officer

Associated companies / undertakings
Pakistan State Oil Company Limited - Employees Provident Fund *

CONSERVATIVE ALLOCATION PLAN

Associated companies / undertakings
ABL Asset Management Company Limited - Management Company

STRATEGIC ALLOCATION PLAN
Associated companies / undertakings
ABL Asset Management Company Limited - Management Company

English Biscuit Manufacturers (Private) Limited
Archroma Pakistan Limited - Employees Gratuity Fund

ACTIVE ALLOCATION PLAN

Key Management Personnel

Chief Executive Officer

Associated companies / undertakings

Pakistan State Oil Company Limited - Employees Provident Fund *
Pakistan State Oil Company Limited - Staff Provident Fund *
Pakistan State Oil Company Limited - Workmen Staff Pension Fund *
English Biscuit Manufacturers (Private) Limited *

Coronet Foods (Private) Limited *

NIB Employees Provident Fund *

CONSERVATIVE ALLOCATION PLAN

Associated companies / undertakings

ABL Asset Management Company Limited - Management Company

Suraj Cotton Mills Limited
Gul Bahar Khan

ABLIPE

ABL Financial Planning Fund

Redemption
during the
period

Issued during
the period

1,567,242

75,353,209

121,610,343

119,993,122
201,131,800
95,303,480

P

571,036

1,460,210

70,388,391

119,546,515

115,812,103
200,383,200
94,948,766

Redemption
during the
period

Issued during
the period

Units

406,896
610,344
508,620
502,990
503,703
487,761

4,943,045

3,724 3,842,998
800,908 800,908
317,227 317,227
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STRATEGIC ALLOCATION PLAN
Associated companies / undertakings
ABL Asset Management Company Limited - Management Company

English Biscuit Manufacturers (Private) Limited
Archroma Pakistan Limited - Employees Gratuity Fund

ACTIVE ALLOCATION PLAN
Key Management Personnel

Chief Executive Officer

Associated companies / undertakings

Pakistan State Oil Company Limited - Employees Provident Fund *
Pakistan State Oil Company Limited - Staff Provident Fund *
Pakistan State Oil Company Limited - Workmen Staff Pension Fund *
English Biscuit Manufacturers (Private) Limited *

Coronet Foods (Private) Limited *

NIB Employees Provident Fund *

CONSERVATIVE ALLOCATION PLAN

Associated companies / undertakings

ABL Asset Management Company Limited

Suraj Cotton Mills Limited

Gul Bahar Khan

STRATEGIC ALLOCATION PLAN

Associated companies / undertakings

ABL Asset Management Company Limited - Management Company

English Biscuit Manufacturers (Private) Limited
Archroma Pakistan Limited - Employees Gratuity Fund

ABLIPE

ABL Financial Planning Fund

Issued during
the period

Redemption
during the
period

Units

1,193,179
2,000,000
947,672

1,193,179
2,000,000
947,672

Issued during
the period

Redemption
during the
period

(Rupees)

1,655,011

42,114,509
63,171,764
52,643,136
52,060,421
52,134,218
50,484,190

495,744,409 -
- 85,881,220
- 34,881,878

119,317,902
200,000,000
94,767,192

400,000,000
88,281,030
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1,567,243

121,610,398

119,993,122
201,131,800
95,303,480




The transactions with related parties / connected persons are in the normal course of business at contracted rates
and terms determined in accordance with market rates.

GENERAL

Corresponding figures have been rearranged and reclassified, wherever necessary, for better presentation and
disclosures.

Figures have been rounded off to the nearest rupees.
Units have been rounded off to the nearest decimal place.
DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on April 26, 2018 by the Board of Directors
of the Management Company.

For ABL Asset Management Company Limited
(Management Company)

b W o W
SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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www.jamapunji.pk

Key features:

E3 Licensed Entities Verification

cm» Scam meter*

¢ Jamapunji games*

@ Tax credit calculator*

& Company Verification

Insurance & Investment Checklist
2? FAQs Answered

Jama Puniji is an Investor
Education Initiative of
Securites and Exchange
Commission of Pakistan

.

SECP

ABLFPF

ABL Financial Planning Fund

Jama
Punji

Ao (gl amoann (6K 4l s

Be aware, Be alert,

Be safe

Learn about investing at
www.jamapunji.pk

4l Stock trading simulator
(based on live feed from KSE)

E3 Knowledge center
Risk profiler*
B Financial calculator

g Subscription to Alerts (event
notifications, corporate and
regulatory actions)

ﬂ Jamapuniji application for
mobile device

@ Online Quizzes

 §] v
jamapuniji.pk @jamapunji_pk

*Mobile apps are also available for download for android and ios devices
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For Information on ABL AMC’s Funds, please visit

\& www.ablamc.com or 0800-22526
or visit any Allied Bank Branch
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