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ABL ISLAMIC PENSION FUND
REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Board of Directors of ABL Asset Management Company Limited, the management
company of ABL Islamic Pension Fund (ABL-IPF), is pleased to present the Condensed Interim
Financial Statements (un-audited) of ABL Islamic Pension Fund for the period ended December
31, 2018.

ECONOMIC PERFORMANCE REVIEW

IHFY 19 marked a new chapter for Pakistan’s political and economic landscape with the change
of Government in the center as well as in the biggest province of the country. Successful
transition of power and continuity of democratic process after the general elections of July 25,
2018 have reduced the political noise in the country but challenges on economic front still
persists. Though, newly elected Government has taken several measures to address surmounting
Balance of Payment (BOP) crisis but the results of those steps are yet to be reflected in numbers.

Pakistan’s economic indicators witnessed significant changes during the period due to challenges
on external front. CPI has increased substantially to 6.05% in 1HFY 19 as compared to 3.75% in
the same period last year. CPI is expected to increase further in 2HFY 19 due to low base effect
and lag impact of currency adjustments as the Pak Rupee (PKR) has devalued by ~14% against
the greenback during last six months. Moreover, State Bank of Pakistan (SBP) has adopted
contractionary stance, thus; increased policy rate by 350bps to 10% during the said period.

Surprisingly, country’s external position continued to remain fragile despite taking above
mentioned steps as the Current Account Deficit (CAD) during 1HFY19 is down by only
4.4%YoY to USD7.9 billion as compared to USDg.4 billion during 1HFY18. A much needed
support came from workers’ remittances which are up 10%YoY to USD10.7 billion. However,
foreign exchange reserves remained under pressure standing at 2.9 months of import cover in
spite of USD2.0 billion loans received from Saudi Arabia. Hopefully, CAD will come down
further going forward as deferred oil facilities of worth USD3.0 billion from Saudi Arabia and
UAE will be effective from January 2019. Furthermore, weak international commodity prices
particularly oil will further ease off pressure on BOP.

On fiscal front, FBR provisionally collected taxes worth PKR1,763 billion during IHFY19
against the target of PKR1,960 billion, reflecting a shortfall of more than PKR175 billion. In
order to bridge the deficit, the government is expected to announce mini-budget in January 2019
where new taxes of ~PKR200 billion will be imposed. Moreover, meetings with IMF are likely
to kick-off in the current month to seek financial package.

Going forward, weak international oil prices, controlled imports, rising remittances and uptick in
exports will address risks to the economy. Government is focusing on enhancing Pakistan
Exports by giving reliefs to export oriented industry and curtailing imports by imposing
additional taxes and duties. It is expected that the Pakistan will enter into IMF program during
2HFY 19 which will help in addressing dwindling foreign exchange reserves and give confidence
to other lenders.
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MUTUAL FUND INDUSTRY REVIEW

Total assets under management (AUMSs) of open end mutual fund industry posted a decline of
3.1% during 1HFY 19 (from PKR648 billion to PKR628 billion), mainly on account of economic
uncertainty and year end phenomena. However, the industry witnessed growth of 1.1%YoY in
December 2018 against same period last year. Equity funds including Conventional and Islamic
equity witnessed a substantial decline of 12.2% and 18.3% in AUM to close the period at
PKR121 billion and PKR85 billion, respectively. This decline can primarily be attributed to
dismal market performance (KSE100 index down 11.5% in IHFY19) due to economic
uncertainty driving investor sentiments negative.

On the flip side, the fixed income category (comprising of Income, Aggressive Income and
Money Market funds) registered a growth of 4.8% in 1HFY19 to close at PKR200 billion in
December 2018 compared to PKR191 billion in June 2018. Similarly, Islamic Income Category
also posted a growth of 8.3% in AUM:s to end the period at PKR47 billion.

EQUITY MARKET REVIEW

Pakistan equities showed gloomy performance in 1HFY19 where benchmark KSE-100 index
shed 4,844.3 points (-11.5%) to become one of the worst performing market in the world for
CY18. The lackluster performance during the period under review was largely attributable to
political & economic uncertainty after the elections as the new government took office and
delayed defining its policies. Moreover, continuous selling by foreign investors (USD404
million) can be attributed to worsening macros (pressure on external account, depleting reserves
and PKR/USD devaluation). In addition to this, expected slowdown in global demand as two
economic giants, USA and China, engaged in trade war further aggravated uncertainty among
investors. Furthermore, extended sanctions on Iran proved as a last nail in the coffin. Investors
prefer to switch from risky asset classes to safe heavens in such a tricky and uncertain
environment. This led to the aggressive selling in equity market of not only Pakistan but across
the globe.

On foreign front, selling during the period was concentrated in Commercial Banks (USD166
million), Exploration & Production (USD98 million), and Cements (USD69 million).
Conversely, foreign interest was evinced in Fertilizer Sector which attracted buying of USDI18
million. On the local front, - Insurance companies & individuals supported the market with a net
buying of USD176 million and USD156 million, respectively while mutual funds and brokers
remained net sellers of worth USD28 million, & USD14 million, respectively in 1HFY18. On
sectoral front, Commercial Banks and E&P’s witnessed extreme downfall, contributing
1,288/1,107 points to the index’s decline. One off pension cost, higher compliance cost and
international provisioning caused sluggish performance of Commercial Banks while sharp
decline in oil price eroded the returns in E&Ps. On the flip side, improved petrochemical margins
kept Chemical sector green with positive index contribution of 39.46 points. Moreover, overall
liquidity in the market improved where average trading volume increased by 33%YoY to 104
million shares in 1HFY 19 from 78 million in 1HFY 18 while the average daily value traded went
down by 24%YoY to USD58 million from USD76 million in the same period last year.
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Money Market Review

IHFY 19 remained tough for the country amid rising inflation and lower foreign exchange
reserves to meet the external obligations of the country. To tame down the higher inflation, the
SBP raised the discount rate by 4.25% during last twelve months to 10.5%. During 1HFY19, an
active participation of PKR10.8 trillion and PKR84 billion was witnessed in 3 and 6 months
tenor respectively. However, the SBP accepted bids worth of PKR10.6 trillion and PKR1.0
billion from the respective participations at the average cut-off rate of 8.38% and 9.1%
respectively. The target amount was PKR10.25 trillion against the expected maturity of PKR10.1
trillion. Furthermore, on the PIBs side, lower participation of PKRS55 billion was witnessed
among different tenors against the target of PKR300 billion, amid expectation of further hike in
interest rates. The SBP accepted PKR7.0 billion, PKR6 billion and PKR11 billion in 3, 5 and 10
years tenor at an average cut-off rate of 12.25%, 10.98% and 13.15% respectively. During this
period, the SBP remained net lender, hence liquidating the market by PKR4.9 trillion. SBP lent
PKR18.5 trillion through 23 reverse repo arrangements (OMO Injections) whereas borrowed
worth of PKR13.6 trillion through 53 repo arrangements (Mop-ups) at the cut-off rate of ~8.42%
and ~8.29% respectively. In addition to this, secondary market PKRVs increased by 3.52 to 3.98
bps across different tenors.

FUND PERFORMANCE

Our Islamic Pension Fund has been systematically classified into 3 sub fund categories based on
the risk appetite of our long term investors i.e. (“Debt Sub fund”, “Money Market Sub Fund” &
“Equity Sub Fund”.

Money Market Sub Fund

ABL Islamic Pension Fund — Money Market Sub Fund generated an annualized return of 3.79%
during the period under review. Fund size of ABL IPF — MMSF stood at 39.37 million. The fund
was invested in short term I[jarah sukuk (i.e. 30.11%). While cash and others receivables
comprised of 69.03% and 1.06% respectively.

Debt Sub fund

On YTD basis, ABL Islamic Pension Fund - Debt Sub Fund (ABL IPDSF) generated an
annualized return 3.71%. Investment in GoP Ijarah Sukuk comprised 29.84% of the fund while
cash deposits and corporate sukuk holdings consist of 60.18% and 8.92% of the total portfolio.
The Fund’s returns stayed depressed due to unrealized losses on GoP ljara & corporate Sukuk
portfolio Going forward, we expect Ijarah prices to improve from the current levels owing lack
of investment avenues in Islamic mode of investment.

Equity Sub Fund
ABL Islamic Pension Fund - Equity Sub Fund decreased by 10.40% during the period under

review. The Fund was invested 93.26% in shariah compliant equities at end of the period with
major exposure in Oil and Gas Exploration companies 29.02% and Fertilizer companies 13.53%.
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OUTLOOK

Equity market in Pakistan is expected to have a limited recovery in IHCY 19 as interest rates are
still to peak and fiscal consolidation measures are yet to unfold.However, lower than expected
inflation would cause SBP to soften its stance on monetary tightening, going forward.

In our view the economic indicators are expected to recover in 2HCY 19 debunking the negative
returns of last two years given peaking of interest rates, announcement of fiscal curtailment
measures, entry into IMF program and positive outcome of FATF. Going into the IMF program
would bring in discipline on both external and fiscal front thereby boosting the investors’
confidence.

We look for valued stocks hedged with economic growth slowdown and offering good dividend
yields. Therefore we are Overweight on E&P, Banks, Fertilizer, Technology, Textile, Power and
Chemical (whose stands to benefit from PKR depreciation) while have underweight stance on
Cement, Autos, Engineering, Electronics goods and FMCGs.

AUDITORS

M/s. Deloitte Yousuf Adil Saleem & Co. (Chartered Accountants), have been re-appointed as
auditors for the year ending June 30, 2019 for ABL Islamic Pension Fund (ABL-IPF).

MANAGEMENT QUALITY RATING

On December 31, 2018, JCR-VIS Credit Rating Company Limited (JCR-VIS) has reaffirmed the
Management Quality Rating of ABL Asset Management Company Limited (ABL AMC) to
‘AM2++’ (AM-Two-Double Plus) from ‘AM2+’ (AM Two Plus). Outlook on the assigned rating
is ‘Stable’.

ACKNOWLEDGEMENT

We thank our valued investors who have placed their confidence in us. The Board is also
thankful to Securities & Exchange Commission of Pakistan, the Trustee (Central Depository
Company of Pakistan Limited) and the management of Pakistan Stock Exchange Limited for

their continued guidance and support. The Directors also appreciate the efforts put in by the
management team.

For & on behalf of the Board (

A
W Alee Khalid Ghaznavi

Director Chief Executive Officer

Lahore, February 06, 2019
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ABL ISLAMIC PENSION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)
AS AT DECEMBER 31, 2018

December 31, 2008 (Un-audited ) June 30, 2018 (Andited)
Equity Delst Money Market Louiry Dbt Muoney Market
Sub-Fund Sub-Fund 5 bl Sub-Fund
e =—r=1 R

Notes Total

ASSETS

Balances with bank . 30,110,947 27375994 61, 7KL30H 8,905,453 3810323 28,341,557 42,157,333
Investments E 1293, 19384421 11961600 08,639,984 70,949,573 44,526 856 1053950 126,016,329
Dividend receivable - - 460,048 281,490 - - 2R A%
Profit receivable 3 344,140 342,839 B95.TT0 13,233 214,907 116,672 4812
Deposits and other receivable 171,953 44.929 304,344 156,563 109.597 18440 284, GO0
Total assets 72,154,524 50011481 39.725362 161,891,347 81306312 48,761,683 30,016,569 169,084,564

LIABILITIES
Payable to the Penston Fund Manages 362217 202984 226 B31.Ra1 364,276 258 600 223,745 Bib,p2l
Paynhle to the Trustee 13,076 B752 & 28, THE 13,105 ®I%0 6,336 ITET]
Payable to the Securities and Exchange Commission of Pakistan 12776 B099 X 1351 25871 15,940 12347 167
Payahle Against Purchase OF Equity Securities - - - - 1985750 - - 1,985,750
Acerued expenses and ather liabifitics BIEM] 130,573 g 1055914 919,905 123,756 B9800 1,133,571
Paynble to the auditors 17.708 17,309 I 53.125 S0.000 504 504 150,001
Total liabilities 1,234,118 3 1,963,912 3358907 4,197,981

NET ASSETS 0,920,404 3,3 77,047 405 . 164,856,563

PARTICIPANTS' SUB FUNDS (AS PER STATEMENT ATTACHED) T0,920, 41 49,583 344 39,370,560 159,874,310 7,047 408 48,305,147 38,634,031 164,880,283

NUMBER OF UNITS IN ISSUE 420,495 31473 473668 417311 1493

N SSET VALUE PER UNIT 1474304 1179165 115.2964 164.5613 115.7506 113.1327
Contingencies and commitments 8

The annexed notes | to 17 form an integral part of these condensed interim financial sttements.

For ABL Asset Management Company Limited
( Management Company)

L
il

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC PENSION FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

For the half year ended December 31, 2018 For the half year ended December 31, 2017
Equity Dbt Momey Market Equity Dbt Money Market
Sub: Sub-Fund Total Sub-Fund Sub-Fund Sub-Fund Total

M
pe

INCOME
Finaneial profit 133,408 1,496,904 1,185,253 2815660 77300 1,251,391 B53.892 2,182,603
MNet i iminution on lantion of ¥
classified as - 'at fair value through profit or boss' -net (B374.4T7) (37, 986)| L1360 (#.614.323) (11,743.403)) (473, 264)) (117.02T) (12,333,604
Met capital boss on sale of investments [GRER - - {B35.099) (2,825,060 - - 12,825,560
Dividend income 1,951,929 - - 1,931,929 2,517,664 - - 2,517,664
Total Income (T124,149) 1458923 1,183,393 {4481,853) (11,974,379} 78127 736,865 (10,459,387}

EXPENSES
Remuneration of the Pension Fund Manager 580,723 368,143 294,350 1,243,216 600,986 368,180 278441 1,247,616
Siodh/Punjab Sales Tax on remuneration of the Peision Fund Manager 92016 58,903 47,098 198,917 92407 57,009 43,216 192,662
Remuneration of the Trstes 0,615 44,793 5813 151,221 T1.620 44,659 33,913 151,232
Sindh Sales Tax on remuneration of the Trustee LA 3813 4,655 19,657 9,439 381 4410 19,660
Annual fee of the Securdties and Exchange Commission of Pakistan 12,776 B 090 6,476 27,351 13,203 B 100 6,126 27,429
Auditors’ remuneration 25,208 25,208 25,208 Ti.624 35,555 34,90 35,183 105,668
Security iransaction charges s, G 3,003 - 69751 30,868 1400 - 34,277
Printing charges 25,208 24,934 25208 75,350 50,044 0416 50416 150,876
Bank charges 44,273 10,310 5,285 59,5068 15179 4,605 2,680 22,464
Amoriisation of formation cost - - - o 2,627 2,627 2,627 7,881
Charity expense Q8415 - = OR.415 161,721 = + 161,721
Provesion for Workers' Wellare Fund

1,025,96% 549,308 444,093 2,019,370 1,084,640 579,828 457,012 2,121,486

Net income | (loas) before taxation (B.I50,118) 739,300 (6,501.203)  (13,059,028) 279,853 (12,5K0,K73)
Taxation

Net income / (loss) after taxation

Other comprebensive meome

Total comprehensive income ! (loss) ___Bashs) 3 195,302

Earning / {(loss) Per Unit 3 (16,94} 30.21) 48

The annexed notes | to |7 form an integral part of these condensed interim financial statements,

For ABL Asset Management Company Limited
( Management Company)

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC PENSION FUND

CONDENDED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS' SUB FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

For the half year ended December 31, 2018 For the half year ended December 31, 2017
Equity Debt Maoney Market Equity Dbt Maney Market
Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fand Sub-Fand
I

R
pel P

Net assets at the beginning of the period TT.947 405 48,305,147 38,634,031 164,886,583 96, 792565 52147387 36.264.650 185,304,602

Issue of units® 1185771 385,569 128500 1,659 840 145341 487912 LEEARES 1.492.366

Redemption of units® 3 (16.987)) (131,271)) {210,910 (14437724 {5.850,382)] (479.293)) (20.767.3599)
368,582 (2,771} 1,488,930 (14,292,383} (5.362,470) 379,820 (19,275,033)

et capital loss on sale of investments (BE5.099), = = {635,009

(2,825,560} - g {2.825.5960)
Met unrestised diminution on revaluation of

investiments - st fair value through profit or loss' - net (8,574.477) {37,986), (1,860 (8,614,323)) (11,743,403} {473, 264) (117.027) (12,333,6594)

rher net income for the period 1,059,458 947,601 741, a0 2,748,219 1,510,335 671,560 306,880 2,578,781
(8,150, 118) 909,615 39,300 (6,501,203) (13.059,028) 198302 2179853 (12.580.873)

Net assets at the end of the period 70,920,406 49,583,344 39,370,560 159,874,310 ﬁ!ﬁl.ﬂd 47,083,219 36,924323 153.448.696
e SNty o LSV S vl S Y

* Total number of units issued and redeemed during the period is disclosed in note 11 of these financial statements,

The annexed notes | to 17 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
( Management Company)

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC PENSION FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

For the holfl year ended December 31, 2008 For the halfl year ended December 31, 2017
Equity Debt Money Market Equity Debt Money Market Total

Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund
CASH FLOWS FROM OPERATING ACTIVITIES Rup Rup

Bet dncome |/ (loss) Foe the period (%, 150.118) 99615 T390 (6.501.203) {13.059.02%) 198302 [12.580.873)

Adjustments for non cash & other items
Amortisation of formation cost . - - - 2617 2627 2627 ThEL
Met unrealised diminution on revaluation of investimeris

- at fir value through profit or ks’ - net X 37,986 o 11,743,403 473264 117027 12,333,604
Dividend meome L ¥ (2,517 6 X - (2.51Th64))

(1,527,570) 947,600 T41. 160 161,191 (3,830,662) 674,193 3. {2.756,962)

Dreerense | (Increase) in assers

Profit receivable 4442 (129,233 (226,166} (350.957)) 2102 16444 24472
Advance against [0 subeription 1,000,004 = A 1000000,
Deposits and other receivable 20,859 62356} 26455} 109,744 21639 LA03 32.542

5926
(16,457 (191.559) (152,635} (460,701} 5926 (376,259} 27347 (942,986}

Increase ! (decrease) in liabilities
Payable 10 the Pension Fund Manaper 4554 2015 3240 7 126,474)) (17,303} {117 698
Payable o the Trustee sn 422 s {2,139 1AIE 1,654 933
Payatle o the Audiors z 132,292} (32.292) (96876 23,845} 124,070 (23.81TH (T1.332)
Payablbe to the Securities and Exchange Commission of Pakistan AL {7850 {5871 (26,816} (17.991) {7.635) {5.528) (31,154
Acerued expenses and other lisbilities 3 6817 7050 T1637H {30,367} I8, 555 114633 5873
(28.419) (27.736) (167.663) (28,176} (17.539) 1213378}
Dividend received 1772471 - - 1 2,147,353 . - 2147353
Met amount receivid | (paid) on purchase and sake of investments. 6,61 T) 25 104,449 g 16776271 R37 i) 454 17373 15,805 604
Net cash generated from / (used) in operating aefivities (6,815,212) 25,832,042 8 18,084,038 3 50242 426,688 14,129,721

CASH FLOW FROM FINANCING ACTIVITL

Receipts on issuance of units 1,185,771 185,569 128,500 145,341 487912 839113 1,492,366
Paymvents on redemption of units {62.652) (16,987} (131,271} ) 114.437.724) (5,850,382} (AT9.293 )| [20. 767359

MNet eash generated from / (used in) financing activities LI23119 368582 1458930 {14,202 38%) (5.362.4T0) ITNEN (19275033}

MNet increase | in cash and cash equi during the period (5.692.003) 26,200,624 X (5.312.228) (5.145312)

Cash and cash equivalnts at the beginaing of the pericd 9905453 3910323 2 3 7 ) 38001547

Cash and cash equivalents at the cad of the period 4213.360 30,110, 7] 51,700,301 2958253 337751 32856135
s —TE0L e e

The annexed notes 1w 1T form an integral pam of these condensed imerim financial siatements,

For ABL Asset Management Company Limited
{ Management Company)

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC PENSION FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

LEGAL STATUS AND NATURE OF BUSINESS

ABL Iskhmic Pension Fund {"the Fund”) has been estahlished under the Voluntary Pension Scheme Rules, 2005 (VPS Rules) via a Trust Deed dated March 19, 2014 executed between ABL Asset Management Company Limited (ABL
AMC) a5 Pension Furd Manager and the Centeal Depositary Company of Pakistan Lisited (CDC) gz the Trustee. The Fund was suthorized by the Secarities & Exchange Commission of Pakistan (SECF) as an lslambc pension fund on July
7, 2014, The Pension Fund Munager has heen licensed 1o act as 0 Pensien Fund Manager under the VPS Rules through o centificate of regissration issued by the SECP, During the current year, minagement company has maved its
registered office from 11-B, Lalazar, M T Khan Rosd, Karachi. The new registered office is situated at Plot No. 14, Maim Boulevard, DHA Phase 6, Lahore,

The Furd commenced its aperations from Augast 20, 2014, The Fund s 2 voluntary pension fund and offers units for public subscription on o continsous basis, The units are. except in the ci ioned in the
Voluntary Pension System Rules, 2005 and can be redeemed by surrenderimg them o the Fund. Further, as per the offermg document, the Fund can oot distribute any income from the Fund whether in cash ar otherwise.

Thie Fund's objective 15 1o ensbbe the participants s cotrebute in a diversified portfolia of securities, which are sharial compliant. Under the Trust Deed, all the conducts and aets of the Fund are based on sharssh sequirements. The Pension
Fund Manager has appointed 2 Shariah Advisory Council to ensure that the activities of the Fund are in complinnee with the principles of sharioh. The Sharish Advisory Council submits its report on an annieal hasis afier the vear end

All and i activities of ABL lslamic Persion Fund are umdertaken in accordance with the Islamie Shariah guidelines provided by the Shariah advisor.

At present, the Fand consists of the following three Sub-Funds, The investment palicy for each of the sub-fimds are as follows:

ABL Istamic Pension Fund - Equity Sub-Fund (ABLIFF - ESF)

The Equity Sub-Fund shall have an average mininum ivestment in shariah compliant lsted equity securities of ninety percent {90%) of its Net Assel Vakue, Investment in equily securities of a single company shall not exceed 10%
of the net assets value of the equity sub fund or paid-up capital of that company, whichever is lower, provided that exposure in companies helonging o a single sector as classified by the Stock Exchange shall not exceed 300 o the
index weight, whichever is higher, sihject to 2 maximum of 35% of the net assets of Shariah compliant equity sub fnd.

ABL Islumic Pension Fund - Debt Sub-Fund (ABLIPF - DSF)

The nssets of sharinh complians Dbt Sub-Fund may be deposited in Islimic commercial hanks having not less than "A+" rating or iskmic windows of commercial banks, having nat ks than "AA" ruting or may be invested in
sbimic bonds or sukuks isswed by entities either soned by the Federal Gevernment ar goaranteed by the Federal Government. The welghted average time (o maturity of securites beld in the portfolio of o debt sub-fimd shall not
excend five {3} years

ABL Islamic Pension Fund - Meney Market Sub-Fund (ABLIPF - MMSF)

€} The weighted average time o maturity of the net assets af the Maney Market Sub-fund shall not excesd one yeas. Time to maturity of any asset in the poriéilio of Money Market Sub-fund shall nat exceed § months excepl in case of
Shariah Complian Gevernment Sceurities such a6 Government ljarah Sukuks which may be kept up 1o 3 years.

The: Fund offers four tvpes of allocation schemnes, as preseribed by the SECE under VPS Rules, 2005 vide iz Circular no 36 of 2009 dared December 11, 2009 10 the participans of the Fund namely High Volatilitg, Medium Volatliny,

Law Valasifity and Lower Valatility, The participant has the aptian ta suggest o minimum percentage of allocation to the ahove allocation schemes (subject to the minimum percentages preseribed in the offering document). Based on the

minimum allocation, the fursds are allocated o the above stited sub-funids. The undts held by the partcipants in the Sub-Funds can be redeemisd om ar before their retirement and m case of disability or death subject o conditions luid dewn

in the Offering Decument, VIS Rules and tlse Income Tax Ordinance. 2001, Aceording ro the Trist Deed, there shall be no distribution from the Sub-Funds. and all income camed by the Sub-Furds shall be aceumulated and remined in the

Sub-Funds.

Title o the asgets of the Fund is held in the mame of Central Depository Company of Pakistan Limited a5 3 Trostee of the Fund.

BASIS OF PREPARATION

Statement of Compliance

These Finsneial stalerments have been prepared in sccontance with the approved sceounting standands s applicable in Pakistan, The approved sccounting stusdards comprise of such nternational Finanial Reporting Standurds (IFRSs)
issued by the International Aceounting Standards Board (1ASB) as are potified under the Companies Ordinance. 1984, the requiremsents of the Trust Deed, the Vobamary Pension Svstem Rules, 2003 (VPS Ruales) and the directives issued

by the Securities and the Exchange Commission of Pakistan (SECP), Wherever the requirements of the Trust Deed, the VIS Rules or the directives issued hy the SECP differ with the requirements of IFRSs, the requirements of the Trst
Deed, the VPS Rules, 2005 or the reguinements of the said directives prevail.

The disclosures made in these condensed interim financial statements have, hawever, been limited based on the of the i A ing Standard 34: Interim Financial Reporting’. These condensed interim financial
stagements do not inclsde all the information and dischasares required in a full set of financial stsements and should be resd in conjunction with the annual published asdited financial statements of the Fund for the Period ended June 30,
2018,

The Comipanies Ordimance, 1984 hes been repealed afler the enactment of the Companies Act. 2017 {the Act) on 30 May 2017. However, the SECP vide ils Crreular ne. 23 of 2007 dated 4 October 2017 allowed, those Companies who are

required 1 prepare mierim finenceal statemients for the pericd eniding on or befiee 31 December 2007, 1o prepane their imerm financial stiements m secordance with te provisions of the repealed Companies Ordinnee. 1984

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies applied for the preparation of these condensed interim financial statements are the same as those applied in the pﬂ.'p:nlllm of the annual financial statements of the Fund for the period ended June 30, 2018

Effective from July 00, 2018, the fund bas adopred IFRS 9: *Financial Insraments” which has replaced [AS 39: “Financial and . The standard addeesses recognition, classification, measurement and
derecognition of financial assets and financial Habilities, The standard bas abso intreduced a new impairment model far financial assess which requires recognition nfmrpmmcm charge based on ‘expected credit losses' {ECL)Y approach
rather than incurred credit losses’ upproach, us previousky given ander TAS 3%, However, the SECP vide its letter dated November 21, 2007, has deferred the i of relating to i i for deht securities on mutual
fursds 1ill further insrnectons. Curremly, the Asset Management Companies are required 1o contine 1o follow the requirements of Clrcalar 33 of 2002 for impadrment of debt securitses. Fusthermore, the ECL bas impact on all other assets
of the Fumd which wre exposed wo credit risk, However, majarity of the assets of the Fund other than deba securities {for which there is a separate criteria a5 mentioned above) that are exposed s credit risk permin 1o counter parties which
‘have high credit rating. Therefore, the management believes that the impact of ECL would be very minimal and hence, the same has not been accounted for in these condensed interim financial statements.

TFRS 9 has provided a criteria for debt secunities whereby debt securities are either classified as (a) amaortised cost ar () at fair value through other comprehensave income YFVOCT or {c) at fair vahue through profit or loss (FVPL) hased
o the business model of the entity. The Fund s primarily focused on fur valse mitematon and wses tat information 1o ases the assets’ performance and w make decisions. Farthermore, the collection of contractual cash flows for debt
securities is only incidental i achicving the Fund's business model's chjective,

IFRS 9 requires securitics managed a5 @ poctfolie or group of sssets and whose performance is measuned on o Bair value basis to be 1 s FVPL. The considers ils i debt securities being missped a5 4
gronp of assets and hence has classified them as FVPL. Accordingty, the Fund's investment ponifodio cominees s be classified as fair value through profic or loss and other financial assets which are held for collection continue w be
measured at amortised cost.

The adoption of IFRS-9 did not have any impact an classification and measurement of financial assets and financial liahilitics o the date of its adeptien,

v preparatiom of these condensed imerim fnancial stalements in v wilh approvied ing standards regy iy muakee estimates, assumiptions asd use judgments that affect the application of policies and reparted
amne of assets and labilities and |m>amc and expenses, Estimates, assumptions and judgments are comtimslly evabuated and are hased on historical experience and other factors, nchuding reasonable expectations of furure events.
Revisions w injg estimutes ane prosp ing from the period of revision

The significant judgments made by management in applying the accounting policies and the key sousces of estimation uncertanity were he sxme as these that applied o financial sestements as atand for the Period ended June 30, 78
The financinl risk management ohjectives and policies are consistent with those disclosed in the annual finoncial staements of the Fund for the period ended December 31, 2018
December 31, 2018 (Un-audited) June 30, 2018 {Audited)

Mates Equiry Dt Momey Market -y Equity Detn Momey Market
Sub-Fund Sub-Fund Sub-Fund Sub-Fund Fund Sub-Fond

BANK BALANCES

Profit and loss sharing sccounts. 41&42 4,213,360 30,040912 27,375,994 61630266 4,905 453 3,910,323 28,341,557 42,157,333

Dieposis i profit amd loss sharing sccounts include agprégate batance of Ra. 191356019 (Juse 30, 2018: 12,637.939) with Allied Bank Linited. & related party and carry proficrane of 10050%, (June 30, 2018: 3% w0 5.55% | per anmim.

These profit and loss sharing accounts carry prafit fates ranging from 8% 10 10L00% (June 30, 2015: 2.75% to 5.6%) per anaum,
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INVESTMENTS

Tnvestmends by cabgiry

Fimancial asscts ‘st Fair value through
penfit ar s’

Listed eqity securites
Cwernment sceriies - Ga 1
huk

Investments al fuir vlue

Listed equiry securities

December 31 I

Jume 30, 2018 i Audlied

Equity
Suh-Fwsil

Dbt Mamey Market

Sub-Fand

Equiny
Sub-Funsd

Debe

Muoney Market
Sub-Fund

Sub-Fund

11961600

11961600

Ordiraary shanes have o face valoe of Rs U= cach except for the shares of Thal Limited which has 3 faco valme of Bs 5

Sub-Fund

07,193,965 0,949,573
26,854,200 >
4,861, =

O, 639,04 T0345.575

I0ES6H50
4T
24576450

10,539,900

111, 535,500

T0.949, 573
SO396,550
70,706
13601125

P

Naime af fhe Investes enmpany

Sumber of shares! certilicates

As ot December 31, 2018

Market value ns 5 pereentage of

Asat July 1,
ms

Parchased
dwring the
peried

Sald during the

dusing the
=i yoar

As 2t December

30,2018 [Carrying vabee| Market value

Unrease gin
1 (o)

Nt awsets of the
Fund

Total market
value of
imvesimnis

Tolding as n
percentage uf
paid-up
capital of
Investee
company

ENGINEERING
Misghal Iron & Steel bndusiries

AUTOMOBILE PARTS AND ACCESSORIES
Gemeral Tyres and Rubier Conpany
Thal Limited

CEMENT

.G, Kham Cement Limited

Lucky Cembenn Lissted

Pioneer Cement Limied

Kohat Cement Limited

Maple Leal Coment Factory Limited
Cherat Cemen Campan

CHEMICALS
1LC.L Pakistan Limited

Lotte Chemical Pakistan Limited

Engro Palymer & Chemicals Limisal Note 5.1,2)
Descon Chayehem Limitet

FERTILIZER

Engro Fertilizer Limitod
Fauji Fersilizer Company
Engre Corpanitks Linied

INDUSTRIAL METALS AND M
Internstivns] Stegls Limised

ING

O, & GAS EXPLORATION COMPA?
Mani Petraleum Company Limited

0l & Gas Dievelopmint Compamy Limmed
Pak Dilfiwlds Limited

Pk Petrelieum 1iited

COMMERCIAL BANKS
Meczan Bk Limitod

1250458

441450}

16,628
125,009
118

13,741
1,993,047
1916420

12879}
11,022
(224401}

aaren
L6 R61

12,435
1,803,881
49309
1016250

L RET
[EITETE
TS

253,075
418500

199,386}
(262,980}
(250,458}
35,

151,600]
(==

w198
ATAB00
LImLR
T2.250

(18,752}
1

1Te2.000
LI2% 400
ATTATIZ

(2400}
(221,895)

9764112

170,468 TIAN

LIPS ARD)
[RE1775)

(48,990}

5845810

£.138,000

3016221
737,00

TAHRIT
LTHS. 51
T150,168
5,102,279 2093504

2,495,760 6,152,430

1623.720)
1.343.274)
CT64.296)
L1
4,186,486}

THa, 760

ETREEY

L

e inv st company

Number of shares! ecriificats

As at Deecaiber 31, 2015

Markt value as & peseeatage of

Avar duly 1,
208

Purchased
tring the
perid

Sald during the

during e
year

perind

As o Decomber

I aom iR valed

Market value

Unrvaliued gain
1 [hs)

et sty of the
Funid

Total market
vl of

OIL & GAS MARKETING COMPANIES
Hascol Pretrolesm Limited

Pakistin State £ Company Limited (Note 5.1.2)
Atk Patrokeum Limted

Bui Northern G Pipeline Limited

PAPER & BOARD
Century Paper & Board Mills Limied
Packages Limitod

PHARMACEUTICAL
The Searle Company Limited [ Note 5.
FOOD & PERSONAL CARE PRODUCTS
Al Shiteer Corpora

TEXTILE COMPOSITE
Nishart Mills Linsited
Kauhinesar Textile

Technology & Commmmnication
Systems Limined

POWER GENERATION & DISTRIBUTION

Hub Fuser Comgany Lid
Nishen Power Limited

Tortul

The Finance Act 20114 imeroduced amendments us the Income Tox Ordinanee

value of ax will b d

the basis of day
T this regd, u consting
VPG are ex
of Sindh in finour of VPS.

etk bois beer

As st Deoambes 31, 2018, the fallowing e

ed by the Trustees i the High Cosrt of
Aroan deduction of income tnx under Clirse 99 Par |1 the Second Sebedule of the Income Tax Ondinance 2001, she wiziolding tes provision shoukd sot

challengin

e ar thee time ol |

the applicaibilty of withtrsig s o

ELA20
1,284,951
15,889

T35
1516829
20,500

9

[} 3
217,369 2417401

156,434}
(FILKTR)
311y
A
(599418}

1148, 768 ,a00

(283,800}

LE4RT60 T

202,003 uHe

EET) 44,508 THTa00

(263,500}

[EENIEN

(226,600}

436850
50,658

enam

21000
B PR

000}
LR

SR19,378 6,176,430

642,940}

42000

414,725)
{4,000}

(TR

458,725}

The Fued I e these s

. A sy orer Bk

that the dectshon of the

2001, As 4 result of these amendments, coumpsinies are able so withhold bosus shares at the rate of § percent. These shares will be relensad upos paymest of 1w by sharchobders, The
chosure.

o e sl recelved, which |5 pembing adjidication. The petition is Tasad on e Bt hat becase

High Count

petition will be in fivour of the C155.

Name of the company

December 31, 2018

Homus

Adune 38, 2018

shares

Hember

[ Market value |

Humbir

[ Macet value |

Hascol Petrolese Company Limited
Pakistan State (6
The Seele Compamy Limited
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Debt Sub Fund - Government Secarities (GoP ljarah Sukuk)

Market
Purchased i A Cost of holding | Market value as value as a
during the as at at EIN [ s
perind i, 18 R af net assets of the
Sub-Fund

Rupe [ Te—

As at July 01,
08

Gl - ljarah Sukuk Tenure

Covernment of Pakistan (GoP') - ljarah Sukuks 3 14,924,608 14,922 6iM) 2104
14,924,608 14,922, bl 2104

Debt Sub Fund - Sukok Certificates

Murket
Asat July 01, Purchased Caost of holding | Market value as value as a
Name of investee company Tenure 1018 Y during the . asat [ her |at Dy her 31, [ e
period 31,2018 g af net assets of the
Sub-Fund

Engro Fertilizers Limited - | 5 years 280,001
DHCL Sukuk -1 3 years 1,008,054
DHCL Sukuk -1 5 yeurs 1,000,001
Meezan Bank Limited - Toer I 100 ysars. 2,000,202
Fatima Fertilizer Company Limited 3 years 181,563

Aol 821

Money Market Sub Fund - Government Securities (GoP Ijarah Sukuk)

Market

Purchased Dispased A Cost of hulding value us a

luring the during the anat b [ s
periud perbod EIRLE af net assets of the

Sub-Fund

Ter of Certificat Rupe s

. ", As at July 01,
Gl - ljarah Sukuk Tenure 2018

Government of Pakistan (GoP) - ljarah Sukuks 11,965,460 11,561,604 .38
11,963,460 11, %1 6lW 3038

December 31, 2008 (U n-audited) dune 3L 2008 (Audited)
Debt Mency Market ity Teht  Money Market
Sub-Fusl Sub-Fusd 3 Swh-Fand ___ Sub-Fusi

FAVABLE T THE FENSION FUND MANAGER

Remuncration o the Persion Fund Manager A 50,054
Sl Puanjals Sales Tax an renmumeration of the Perision Fusd Manager - 3 BLAL]
Federal Exercise Duty om resseration of the Pension Fund Musages 1 5,270 147503
Sales boad Payable

00
36217 235.61H) 223,045

The Gaversanent of Punjab has Iviisd. Punjob Sakes Tax il the rate of 16% (Junc2ib18: 16%4) o0 the remuncracion af the Management Compasy throgh e Sindh Sales Tax an Services Act, 2011 and Punjub Sales Tax s Services Act, 2012 {25 amended from time
timeh

Through Feance Act 2013, Fedeml Excise Dty (FED) was made applicable ol the rate of 16% an the resmaseration of the Mansgement Company, effective from Juse 13, 2013, The Mumgement Company i of he visw that since the remuneration s alresdy ssbiea
1 the provincial sukes tas as exphined i note 9.2, farther levy of FED roasls in dowlbie tnxation, which does not appear so be the spanit of the bw.

The matter was collectively tken up by the Management Company, along with ather asset munageiment companks and mistees of colleesive nvestsent sehemes (C15), thicogh o constiuckeal petiion ed n the Honorable Sindh High Cour (SHC) during
Seensber 2013, The SH has issued o sty codes againss the recovery of FED and therefore we Bave sot nude sy paymenss of FED since s spplcation. On June 30, 2014 the Honorsble Sindh High Cour hed passed & Judgment shat atter 18ih soendmess in the
Conmismion of Pulstm, the Provincen alooe W i Jgliinlye pouce s fory o endck{ng o proyig acevies, her o, shangeab ey andeclécton of Fodensd Exelac By foe iy 0, 2011 vl vies o the Uomstnion of Pk, O Bcpleaicr 23,
2014 the Federsl Based of Revenue (FHR) (kg appeal in the Supreme Coest of Pakisn (50 Jlg !

The Management Company, a5 & mamer of sbundan costion, hes maintsingd full provi: r FED o¢ June 13, 20 3) sgyregiting so Re S33.905 (hane 30, 2018 Rs 533,905 The smpoct of this provision on the Mot Assets Value per weit of ABLIPF - ESF,
ABLIFF - DSF smd ABLIPF - MMSF a5 1 Dvormber 31, 2008 would have been higher by Rs 004597, R, 03930 and Bs 04320 2015 s, 04669, s, 0.3960 and Ry, 14319) per unit respactivaly.

Degember 31, J018 (U it Juny 30, 2918 (Audited)
Mamey Market Equity. Db Maoney Market
Sub-Fumd Sub-Fund Sub-Fand Sub-Fumd

ACCRUED EXPENSES AND OTHER LIABILITIES

Provision fior Sindh Workens! Wellan: Fund 633377 73,755 & 747 633,377 TATES 39,909 747,041
Printing ehanges ST.ORT 56, A 0001 S0l i 150,003
Securily rmmaaction changes WAST - 3 2253 = > 22,253
Charity Payible orsns g AE 214,280 214,260

RIEH WE" ﬂ.ﬂ_@s LUSS915 219011 u&'.‘% &Ulﬂ LIIASTY

As 3 consequence of the 1 Bth smendment $o the Comstitution of Pakistan, the Smdb Workers” Wolfare Fund Act, 2004 (SWWF Act) had been passed by the Goverseent of Sindh in May 2015 5 o result of which every mdustrial estublishment kocated in the Province.
of Sindh, the total income of which in sy scommting year is not less than Rs 0.50 million, was requined to pay Sindh Workers” Welfare Fund (SWWF) in nespect of that year 2 sum equal fo two poroent of such income, The maller was faken up by the MUFAP with
the Sindh Revinue Board (SRE} collectively on bebalf of vanous asset managemen companies and thir C15s wherehy it was contessed thal mutusl funds should by exehided from th s of the SWWF Act as thes: wene not industrial establishments ut wene parss
throssgh mestment vehicles and did not emplay workers. The SRE hold that mutusl fasds were meluded in the definiteon of financial instintions i per e Fimncial Institution (Recovery of Finances | Ordimance, 2001 and were. henoe, regured o rogisser and pay
SWWF under the SWWF Act. Thereafler, MUFAP had taken up the matier with the Sindh Finonce Missstry to have 185 7/ mutual funds exclided from the apphicability of SWWF. In view of the above developments reganding the spplicability of SWWF on
CSwimutvel Famds, the MUFAP recommended thal as 0 matier of sbundm! caution provision im respect of SWWF should be made on 3 prudent basis with effect from the dite of ensctnsent of the SWWE Act, 2014 {ie. starting from May 21, 2015,

The reyistered office of the Managemimt Compasy of the Fund has been rebocated from the Province of Sindh 1o the Provincy of Punjab. Accordsgfy, the Fund has not recorded provision in nespect of SWWF during the cument wear, However. as s matier of abundant
caution the provision for SWWF mady fir the period from May 21, 2005 61 Jese 30, 2007 amounting 1o Bs 3,747 million (June 30, 2008; Rx 0747 million} is being retained in thess fmancal statements 1l e fiml decison in respect of SWWF,

Hiad the provaston for SWWF ot been neconded in these Tinsscisl stsements of the Fund for the persed from May 21, 2005 s June 30 2017, 1he set asses valug per unit of the ABLIFF - ESF, ABLIPF - DSF ssd ARTLEF - MMSF 55 88 Devemnber 11, 2018 would
v e ghe by R 13068, R 011758 and Rie. 01 B9 per unit respeetively (2015 ABLIFF - ESF Re. 13372, ABLIFF - DSF Ra 01767, ABLIPF - MMSF Ra 001 169),

CONTINGENCIES AND COMMITMENTS

There a December 31, 2018 and June 1), 201K,
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For the hall year ended December 31, 2008 (U n-sudited) For the hall year ended Decensher 31, 2007 (Un-nudised)
Equity Debe Money Market Tatal Equity. Detit Momey Market Total
Sub-Fund Sub-Fund Sub-Fumd Sub-Fumd Sub-Fund Sub-Fund
FINANCIAL PROFIT Rupees Rupees

Profit on hank alances. 133516 168,557 H83.059 1,185, IT‘ M 95,652 STHS66
Profit from sebuk cemificates s 1,330,368 302194 L —L155.730 274326 LAMLO65
H £

IJ¥I6 1,498,925 1,183,243 2] '.‘.l&l TN iﬂ I!!I 301
——— —_—

For the half year ended December 31, 2018 {Un-audited) For the balf year ended December 31, 2007 (Un-nudised)
Equily Deht Maney Market Tatal Equiry Dt Mamey Market
NET UNREALISED APPRECIATION [ {DIMINUTION} ON REVALUATION OF I® Sub-Fund Sub-Fund Sub-Fund Swh-Fund Sab-Fund Sub-Fund
«'AT FAIR VALUE THROUGH PRC OR LOSS" - NET ke L

Total

Miarkea vabise of invesamen 57,293,963 19,384,421 11,461,600 8,635 584 BO,TUE 82, TR9,059 11,574,550 [ERER R
Lesss Camrying vahae of investment 75 868440 19,422,407 11,963 460 107,254.307 (7R,537,452) _ (43.242,323) (10601577 _ {1324T1.352)
{8.574.477) 37086 1.860) 614320 11,743,403} (473,264) 70T (12333690

December 31, 2018 (U idited ) Jume 38, 2017 {Awdided)
Equity Dche Maney Market Enquiry Dncht Momey Market
Aub-Fund Sul-Fund Sub-Fuml Suh-Fusd Sub-Fund Sab-Fund
Number of nok Number of i

NUMBER OF UNITS IN ISSUE

Testal vasits in issue ol the bagmming of the period AT3668 anan ERIRLAS 1232482 sy 457,059 32506 130,732

Add: issue of umits during the period

- Diicecthy by pasticipants. .59 | 3am | 1127 12206 2471 I| 1|_m" 20637 B5190
- Investment in care units by the Pensice Pund Manzger 7 B : : . z 2
T

33m 27 12206 42471 21,096 21632 85,199

Liews: smits redeemed daring the peris]
Dircctly by participants 13 (146) (L14T) (LT06) (86,5301 (60,5341 (6085} 1153449

“Takal uaits in issue at the end of the period —t MBI L e A R

TAXATION

M rovisbon foe tmcation hies heen mode for the year ended Sepoember 30, 2014, In view of'the xemprinn ovailable 1w the Fand under clase $7(33vild) of Pan-1 of the Second Sehedule s the Income Tax Ordinssce, 2001, The Fund Is alse exesnpt fron the peovisios
af'section 113 iminkmam i) seder clause 11A of Pant 1V of the Secand Schedule o the lncome Tax Ordinance, 200,

EAl LOSS) PER UNIT

Earning / (Luss) per unit caloalated based om the namber of umits sutstanding s at period end as in the oplsion of the L i i ightod iverage numiber of catstanding units for calculating Esming / {Loss) por snit is not
TOTAL EXPENSE RATIO

The ABL Bslamic Pension Fund - Egquity Sub Fund has maimtaimel Total expens ratio (TER) |, 34% 10, 16% representing Govemment Livies, WWF a JSH‘P Fee),

The ABL Iskiumic Pes 1 - Dhebt Sub Fuasd s reiingaiiied Total expense stio (TER] 1,13% (01 5% representing Govern YW

The AL i Pension Fund - Maney Mirket Sib Fund bas sailntained Total espense miis (TER) 1,184

TRANSACTIONS WITH CONNECTED PERSONS

Connected porson iws include ABL Assot Company Limited hging the Fension Frnd Masager, Central Dlt‘c*iwrv Campamy v{l‘lki-qn Limited t\mgdw Tnlsluc uh.rcuﬁlﬂ.liv imvestment schames managed by the Pemsion Fand Mamger.
Alliad Bk Limited , retimement Rancs af Alfiad Bank Limited, Teahim Fibres 'Lw||||u:| Itru‘lun Agemcics (Py1.) Limined . Arabian Limiterd, Bemch Matrix (P, ) Limite

Founditio - LLIMS beling entisics wker comman el and ( or "the Pesssban Fusd g v indlinecly 169% or mwee of the i

o the Fund,

h o in the  bessiness, ar conmrscted rates nd ar the rerms detenmused (n aceordance with marker rases.

Remunerstion to the Pension Fund Manager is det d d with the pravisis { the NBFC R d the Trast Deed.

Remunemation payable to the Trussee is detenmimed in accondance with the provisians of the Trust Dieed
Far the hall year ended Decemiber 31, 2018 (L For the hall year ended December 31, 2017 (L)
Eauity [ Eqsity [0 Moy Market
Dhetalls of transsetings with connected persans ¢ related pariies during the Sub-Fund SulsFisnd 2 Sub-Fusi Sub-Fund Sab-Fund
period are as fallows! R
ABL Asset Management Company Limited - the Pension Fand Manager
Remunemation 723 368,143 2 1243218 AR SR 368,189 1744 LI4TAIG
Simdh Sales Tas an Remunurtion of the Pension Manager 58,903 L 198,917 92407 57,039 4216 192,662

Central Depositery Company of Pakistan Limited - Trusice
Trustee foe 44,793 . 151220 72,620 44,699 33813 151232
Sindh siles tiax on trustos foo 5813 5 19,657 9439 SR 4410 19,660
Allied Bamk Limited
Bk charges 023 103 53,900 15,184 4,605 2381 I
Prafit scend 2, 21305 s A%A4T 6,335 9,057 A2084 217,505
December 31, 20 Jume 30, 2018 {Awdited

3 Maoney Market Totat Equiry Dbt Mamey Market

Dretnils of balances with connected persons | related partics as ot period Sub-Fumd Sub-Fund Sub-Fund Sub-Fund
end are as follows: R R

Total

AL Asset Managemont Campany Limitod - Pession Fund Manager

Number of units held: 300,000 units i esch sub-fund .23 R & 34,584,520 114,195 s50 44,368,350 34,725,180 33439800 IR 033,38}
Remunemtion payable [T S04 207 1 95,321 59,887 47344 202,752
Sindh Sales Tax Payable an Remuneration of Persian Fund Manager 33635 24,400 108160 3 23560 1084 025
Feskeral Excise Dty Payable on Remuneratson of Pessian Furd Manager 21132 165,270 147,303 31805 21, 165,271 147,303 31,905
Sales oo pryable L - 1710 3 - 1.502

Central Depusitary Cospany of Pakistan Limited - Trustee

Trustee foe payable 572 745 g 25474 T 24663
Simdiy Sules Tux Payable on trustes fee 1,007 o ian 5 7 3,28
Security deposit LILEAERE) - 200,000 | 200
Cashin 1S aceoemt . 48,262 44505 11,220 . 784 19,224
Allicd Bamk Limited

Hulasce profie amd e sharing accounts 1,539,190 9,646,010 7,550,419 19,135,619 5 1,937,656 5,499,922 64T, 532
Profit recebvible on hask deposits GRS k0% 3757 21,212 5| 0,159 11188 7

GENERAL
Correspondimg figures have been rearranped and reclassified, wherever mecessary, for betser presentation and disclosures.

Figares haver besen rounabend o o the nesness g
Units have bee munded off to the nearest desimal plae.
DATE OF AUTHORISATION FOR 1SSUE

These condensed interim financial stnements were uuthorised for e oo February 06, 2019 by the Board of Directors of the Pension Fund Masager.

For ABL Asset Management Company Limited
{ Management Company)

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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www.jamapuniji.pk % Jam§
=8 Punji

Ailad (g lamocars ) dle s

Be aware, Be alert,

Be safe

Learn about investing at
www.jamapuniji.pk

Key features:

Gz Licensed Entities Verification 4 Stock trading simulator
(based on live feed from KSE)

Knowledge center
Risk profiler*

By Financial calculator

% Campany Veffication qs Subscription to Alerts (event
5 Insurance & Investment Checklist notifications, corporate and

: regulatory actions)
2%? FAQs Answered = s
n Jamapuniji application for

mobile device
Online Quizzes

c» Scam meter*
¢ Jamapunji games®
@ Tax credit calculator®

L {] v
u, Jama Punji is an Investor Jjamapunji.pk @jamapunji_pk
& Education Initiative of

4+ Securites and Exchange
‘*:‘..,‘,9':*'- Commission of Pakistan *Mobile apps are also available for download for android and ios devices

%

4

SECP

ABL %
P ABL Asset Management MUSTAWBIL
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n ABL Asset Management

Discover the potential

For Information on ABL AMC’s Funds, please visit

! www.ablamc.com  or © 0800-22526
or visit any Allied Bank Branch
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