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ABL ISLAMIC FINANCIAL PLANNING FUND
REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Board of Directors of ABL Asset Management Company Limited, the management
company of ABL Islamic Financial Planning Fund (ABL-IFPF), is pleased to present the
Condensed Interim Financial Statements (un-audited) of ABL Islamic Financial Planning Fund
for the half year ended December 31, 2018.

ECONOMIC PERFORMANCE REVIEW

1HFY 19 marked a new chapter for Pakistan’s political and economic landscape with the change
of Government in the center as well as in the biggest province of the country. Successful
transition of power and continuity of democratic process after the general elections of July 25,
2018 have reduced the political noise in the country but challenges on economic front still
persists. Though, newly elected Government has taken several measures to address surmounting
Balance of Payment (BOP) crisis but the results of those steps are yet to be reflected in numbers.

Pakistan’s economic indicators witnessed significant changes during the period due to challenges
on external front. CPI has increased substantially to 6.05% in IHFY'19 as compared to 3.75% in
the same period last year. CPI is expected to increase further in 2HFY 19 due to low base effect
and lag impact of currency adjustments as the Pak Rupee (PKR) has devalued by ~14% against
the greenback during last six months. Moreover, State Bank of Pakistan (SBP) has adopted
contractionary stance, thus; increased policy rate by 350bps to 10% during the said period.

Surprisingly, country’s external position continued to remain fragile despite taking above
mentioned steps as the Current Account Deficit (CAD) during 1HFY19 is down by only
4.4%YoY to USD7.9 billion as compared to USD8.4 billion during IHFY18. A much needed
support came from workers’ remittances which are up 10%YoY to USD10.7 billion. However,
foreign exchange reserves remained under pressure standing at 2.9 months of import cover in
spite of USD2.0 billion loans received from Saudi Arabia. Hopefully, CAD will come down
further going forward as deferred oil facilities of worth USD3.0 billion from Saudi Arabia and
UAE will be effective from January 2019. Furthermore, weak international commodity prices
particularly oil will further ease off pressure on BOP.

On fiscal front, FBR provisionally collected taxes worth PKR1,763 billion during 1HFY19
against the target of PKR1,960 billion, reflecting a shortfall of more than PKR175 billion. In
order to bridge the deficit, the government is expected to announce mini-budget in January 2019
where new taxes of ~PKR200 billion will be imposed. Moreover, meetings with IMF are likely
to kick-off in the current month to seek financial package.

Going forward, weak international oil prices, controlled imports, rising remittances and uptick in
exports will address risks to the economy. Government is focusing on enhancing Pakistan
Exports by giving reliefs to export oriented industry and curtailing imports by imposing
additional taxes and duties. It is expected that the Pakistan will enter into IMF program during
2HFY 19 which will help in addressing dwindling foreign exchange reserves and give confidence
to other lenders.
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MUTUAL FUND INDUSTRY REVIEW

Total assets under management (AUMs) of open end mutual fund industry posted a decline of
3.1% during 1HFY'19 (from PKR648 billion to PKR628 billion), mainly on account of economic
uncertainty and year end phenomena. However, the industry witnessed growth of 1.1%YoY in
December 2018 against same period last year. Equity funds including Conventional and Islamic
equity witnessed a substantial decline of 12.2% and 18.3% in AUM to close the period at
PKRI121 billion and PKRS85 billion, respectively. This decline can primarily be attributed to
dismal market performance (KSE100 index down 11.5% in 1HFY19) due to economic
uncertainty driving investor sentiments negative.

On the flip side, the fixed income category (comprising of Income, Aggressive Income and
Money Market funds) registered a growth of 4.8% in 1HFY19 to close at PKR200 billion in
December 2018 compared to PKR191 billion in June 2018. Similarly, Islamic Income Category
also posted a growth of 8.3% in AUMs to end the period at PKR47 billion.

EQUITY MARKET REVIEW

Pakistan equities showed gloomy performance in 1HFY19 where benchmark KSE-100 index
shed 4,844.3 points (-11.5%) to become one of the worst performing market in the world for
CY18. The lackluster performance during the period under review was largely attributable to
political & economic uncertainty after the elections as the new government took office and
delayed defining its policies. Moreover, continuous selling by foreign investors (USD404
million) can be attributed to worsening macros (pressure on external account, depleting reserves
and PKR/USD devaluation). In addition to this, expected slowdown in global demand as two
economic giants, USA and China, engaged in trade war further aggravated uncertainty among
investors. Furthermore, extended sanctions on Iran proved as a last nail in the coffin. Investors
prefer to switch from risky asset classes to safe heavens in such a tricky and uncertain
environment. This led to the aggressive selling in equity market of not only Pakistan but across
the globe.

On foreign front, selling during the period was concentrated in Commercial Banks (USD166
million), Exploration & Production (USD98 million), and Cements (USD69 million).
Conversely, foreign interest was evinced in Fertilizer Sector which attracted buying of USD18
million. On the local front, - Insurance companies & individuals supported the market with a net
buying of USD176 million and USD156 million, respectively while mutual funds and brokers
remained net sellers of worth USD28 million, & USD14 million, respectively in 1HFY18. On
sectoral front, Commercial Banks and E&P’s witnessed extreme downfall, contributing
1,288/1,107 points to the index’s decline. One off pension cost, higher compliance cost and
international provisioning caused sluggish performance of Commercial Banks while sharp
decline in oil price eroded the returns in E&Ps. On the flip side, improved petrochemical margins
kept Chemical sector green with positive index contribution of 39.46 points. Moreover, overall
liquidity in the market improved where average trading volume increased by 33%YoY to 104
million shares in IHFY19 from 78 million in IHFY 18 while the average daily value traded went
down by 24%YoY to USD58 million from USD76 million in the same period last year.
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Money Market Review

1HFY19 remained tough for the country amid rising inflation and lower foreign exchange
reserves to meet the external obligations of the country. To tame down the higher inflation, the
SBP raised the discount rate by 4.25% during last twelve months to 10.5%. During 1HFY'19, an
active participation of PKR10.8 trillion and PKR84 billion was witnessed in 3 and 6 months
tenor respectively. However, the SBP accepted bids worth of PKR10.6 trillion and PKR1.0
billion from the respective participations at the average cut-off rate of 8.38% and 9.1%
respectively. The target amount was PKR10.25 trillion against the expected maturity of PKR10.1
trillion. Furthermore, on the PIBs side, lower participation of PKR55 billion was witnessed
among different tenors against the target of PKR300 billion, amid expectation of further hike in
interest rates. The SBP accepted PKR7.0 billion, PKR6 billion and PKR11 billion in 3, 5 and 10
years tenor at an average cut-off rate of 12.25%, 10.98% and 13.15% respectively. During this
period, the SBP remained net lender, hence liquidating the market by PKR4.9 trillion. SBP lent
PKR18.5 trillion through 23 reverse repo arrangements (OMO Injections) whereas borrowed
worth of PKR13.6 trillion through 53 repo arrangements (Mop-ups) at the cut-off rate of ~8.42%
and ~8.29% respectively. In addition to this, secondary market PKRVs increased by 3.52 to 3.98
bps across different tenors.

FUND PERFORMANCE

ABL Islamic Financial Planning fund has four Allocation Plans based on the risk appetite of
investors i.e. “Conservative Allocation Plan”, “Aggressive Allocation Plan”, “Active Allocation

Plan”, “Strategic Allocation Plan”, “Strategic Allocation Plan II”, “Strategic Allocation Plan III”
& “Strategic Allocation Plan V™.

Conservative Allocation Plan

Conservative Allocation Plan primarily aims to provide stable returns with capital appreciation
through a pre-determined mix of shariah compliant investments in equity and income fund.
During the period under review, ABL Islamic Financial Planning Fund — Conservative Plan’s
AUM stood at PKR 78.85 million. ABL-IFPF Conservative Plan posted an absolute return of -
0.01% during the period under review.

Aggressive Allocation Plan
Aggressive Allocation Plan primarily aims to provide potentially high capital growth through a
pre-determined high exposure in shariah compliant equity funds and residual exposure in Islamic

Income funds.

During the period under review, Aggressive Plan’s AUM stood at PKR. 148.61 million. ABL-
IFPF - Aggressive Plan posted an absolute return of -5.61% during the period under review.
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Active Allocation Plan

Active Allocation Plan aims to earn a potentially high return through active asset allocation
between Islamic Equity and Islamic Income schemes based on the Fund Manager’s outlook on
the asset classes.

Active Allocation Plan closed the year with AUM of PKR 974.63 million. During the period,
ABL-IFPF Active Allocation Plan posted an absolute return of -5.27% during the period under
review.

Strategic Allocation Plan

Strategic Allocation Plan aims to earn a potentially high return through active allocation of funds
between Islamic Equity and Islamic Income schemes based on fundamental analysis of economic
indicators, underlying asset values and a strategy of risk aversion to market volatility.

During the period under review, ABL Islamic Financial Planning Fund — Strategic Allocation
Plan’s AUM stood at Rs. 419.07 million. Strategic Allocation Plan posted an absolute return of
-3.66% during the period under review.

Strategic Allocation Plan I

Strategic Allocation Plan II aims to earn a potentially high return through active allocation of
funds between Islamic Equity and Islamic Income schemes based on fundamental analysis of
economic indicators, underlying asset values and a strategy of risk aversion to market volatility.

During the period under review, ABL Islamic Financial Planning Fund — AUM size of Strategic
Allocation Plans II stood at Rs. 638.69 million. Strategic Allocation Plan II posted an absolute
return of -3.72% during the period under review.

Strategic Allocation Plan I1I

Strategic Allocation Plan III aims to earn a potentially high return through active allocation of
funds between Islamic Equity and Islamic Income schemes based on fundamental analysis of
economic indicators, underlying asset values and a strategy of risk aversion to market volatility.

During the period under review, ABL Islamic Financial Planning Fund — AUM size of Strategic
Allocation Plans III stood at Rs. 501.17 million. Strategic Allocation Plan III posted an absolute
return of -2.60% during the period under review.

Strategic Allocation Plan IV
Strategic Allocation Plan IV aims to earn a potentially high return through active allocation of

funds between Islamic Equity and Islamic Income schemes based on fundamental analysis of
economic indicators, underlying asset values and a strategy of risk aversion to market volatility.
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During the period under review, ABL Islamic Financial Planning Fund — AUM size of Strategic
Allocation Plans IV stood at Rs. 491.82 million. Strategic Allocation Plan IV posted an absolute
return of -1.92% during the period under review.

AUDITORS
M/s. Deloitte Yousuf Adil Saleem & Co. (Chartered Accountants), have been re-appointed as

auditors for the year ending June 30, 2019 for ABL Islamic Financial Planning Fund (ABL-
IFPF).

MANAGEMENT QUALITY RATING

On December 31, 2018, JCR-VIS Credit Rating Company Limited (JCR-VIS) has reaffirmed the
Management Quality Rating of ABL Asset Management Company Limited (ABL AMC) to
‘AM2++’ (AM-Two-Double Plus) from ‘AM2+’ (AM Two Plus). Outlook on the assigned rating
is ‘Stable’.

OUTLOOK

Equity market in Pakistan is expected to have a limited recovery in IHCY 19 as interest rates are
still to peak and fiscal consolidation measures are yet to unfold.However, lower than expected
inflation would cause SBP to soften its stance on monetary tightening, going forward.

In our view the economic indicators are expected to recover in 2HCY 19 debunking the negative
returns of last two years given peaking of interest rates, announcement of fiscal curtailment
measures, entry into IMF program and positive outcome of FATF. Going into the IMF program
would bring in discipline on both external and fiscal front thereby boosting the investors’

confidence.

We look for valued stocks hedged with economic growth slowdown and offering good dividend
yields. Therefore we are Overweight on E&P, Banks, Fertilizer, Technology, Textile, Power and
Chemical (whose stands to benefit from PKR depreciation) while have underweight stance on
Cement, Autos, Engineering, Electronics goods and FMCGs.
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Chief Executive Officer
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MCIE MCB FINANCIAL SERVICES LIMITED

FINANCIAL SERVICES
REPORT OF THE TRUSTEE TO THE UNIT HOLDERS
ABL ISLAMIC FINANCIAL PLANNING FUND

Report of the Trustee Pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

ABL Islamic Financial Planning Fund, an open-end Scheme established under a Trust Deed
dated November 19, 2015 executed between ABL Asset Management Company Limited, as
the Management Company and MCB Financial Services Limited, as the Trustee. The units
of the Fund were initially offered to the public (IPO) on 21* December 2015.

ABL Asset Management Company Limited, the Management Company of ABL
Islamic Financial Planning Fund has, in all material respects, managed ABL Islamic
Financial Planning Fund during the period ended 31" December 2018 in accordance
with the provisions of the following:

(i) Investment limitations imposed on the Asset Management Company and
the Trustee under the trust deed and other applicable laws;

(ii) the valuation or pricing is carried out in accordance with the deed and any
regulatory requirement;

(iii)  the creation and cancellation of units are carried out in accordance with the
deed;

(iv)  and any regulatory requirement

/AWW

Khawaja Anwar Hussain
Chief Executive Officer
Karachi: February 7, 2019 MCB Financial Services Limited

4th Floor, Perdesi House, 2/1, R-Y-16, Old Queens Road, Karachi - 74200
Direct Nos. 021-32430485, 32415454, 32415204, 32428731 PABX No. 021-32419770, Fax No. 021-32416371
Website: http://www.mcbfsl.com.pk
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Deloitte. st Yot

Chartered Actountants
134-A, Abubakar Block
New Garden Town, Lahore,
Pakistan

Tel: + 92 (0) 42 35913595-7
+ 92 (0) 42 35440520
Fax: + 92 (0) 42 35440521

www.deloitte.com

AUDITORS' REPORT TO THE UNIT HOLDERS ON REVIEW OF
CONDENSED INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of ABL -
Islamic Financial Planning Fund (here-in-after referred to as 'the Fund') as at December 31, 2018,
and the related condensed interim income statement, condensed interim statement of movement in unit
holders’ fund, condensed interim cash flow statement and notes to the accounts (here-in-after referred to
as the ‘condensed Interim financial information’) for the half year ended December 31, 2018. ABL Asset
Management Company Limited (the Management Company) is responsible for the preparation and
presentation of this condensed interim financial information in accordance with approved accounting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a
conclusion on this condensed interim financial information based on our review. The figures for the
quarter ended December 31, 2018, in the condensed interim income statement have not been reviewed
and we do not express a conclusion on them.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persens responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial information as of and for the half year ended December 31, 2018, is not
prepared, in all material respects, in accordance with approved accounting standards as applicable in
Pakistan for interim financial reporting.

Charte

Engagement Partner
Rana M. Usman Khan

Dated: February 06, 2019
Place: Lahore

Member of
Daloitte Touche Tohmatsu Limited
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2018

December 31, 2018 (Un-audited)
Srrategic Strategic Srrategic

Aggressive Conservative

Plan Plan Plan Plan 11 Flan 111
Rupees

ASSETS

Ralances with banks 4431645 3139212 1,958,929 1,122,834 2213470 1,334,923 16,268,252
Investments 146,214,669 75,269,305 420,555,202 GIEAIZI4T AWI661,505 491,228,674 1251660612
Profit recesvable on deposit with banks 14453 w019 B274 1599 16,211 3921 63,234
Receivable against sale of investment - - - - -

Prepaviments Lk 515 2100 2458 939 4400 14,983
Preliminary expenses and floatation costs 1,544,776 - - - - 1.560,242

Total assets 150,661,586 Bl 062,838 422524.506 639,758,029 501,902,215 492,571,928 3,209.567,513

LIABILITIES

Payable to ABL Asset Manngement Company Limited -

Management Company 13,17% 61546 MI5.662 353,907 294,963 351 2033411
Payable 10 MCB Financial Services Limited - Trustee #8322 13.266 T.618 36915 56,393 45,611 45,138 293,264
Payabli 0 Securities and Exchange Commission of Pakisian 536,638 102,763 54,002 247,148 135,648 275,962 201544 1.893,704
Accrued expenses and otber labilities 5,242,351 1.813,693 U61.5T0 LEI58Th 220510 111,237 THAGS 12,345,131
Payable against redemption of units - - 120,004 - - - - 120 H10

Total labilities TA48978 1,042,900 1,206,227 3,445,602 1,066,457 T T4 frts 16,685,209

NET ASSETS o A19,078 904 H3R.692.472 SO1.174,443 491.824.263 1,252 881,024

UNIT HOLDERS® FUND (AS PER STATEM ATTACHED) 974,636,545 'Inl!ﬁl&ﬂis THAS6,611 419,078,904 638692472 3,251.881,924
M il e e e

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE 131,613 1502094 TOEE13 4,175.975 T061.74%

NET ASSET VALUE PER UNIT .13 IR.410 111.2516 1M).3547 904440
e T T —— C———
FACE VALUE PER UNIT . 10000600

The annexed notes 1 1o 15 form an integral pan of these condensed financial statements.

For ABL Asset Management Company Limited
( Management Company)

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2018

As at June 30, 218 (Audited)

Aggressive Conservative Strategie Strategic Sorategic

Plan Flan Flan Plan - 11 Flan - 1V

Rupees
ASSETS

Balances with banks 6,405,503 4,712.868 3ATTHII 2,107,637 LanzALl 1,964,829
Investments. 1.185,698,323 246,964,867 147567513 T6R.027,930 611,950.915 TO.9T0.463
Prepayments. - - - - - -

Profit receivable on deposit with hanks 58,556 20,141 11,396 5621 7863 2,196

12,695,237
4.366,224.070
Tz482
1,959,026

Prelimmary expenses and floatation costs 19,452 1,939,574 -
Total assets 1.192,181,924 151647876 152,996,314 TT, 141,188 612,961,191 TO3.937 AR

LIABILITIES

4,390,900,785

Payable to ABL Asset Monagement Company Limited -

Management Company E S4,19% 191,102 202,269
Payable to MCB Financial Services Limired - Trustee RIS 40,007 44,503
Payable to Securities and Exchange Commission of Pakistan 3 12246 BS1,502 R30,284
Acerued expenses and ather lzabilities 947481 21826540 335300

Payable agains redemption of units . - .

Todal Habilities 123241 141,746
NET ASSETS

UNIT HOLDERS” FUND (AS PER STATEMENT ATTACHED) :11831763 164 M%I?!i?lﬂ I51!163&73 W%I%I(ﬂ ?ﬁan%“] ﬁl!mﬂ T[I-‘ﬂ“{l"ﬂ

CONTINGENCIES AND COMMITMENTS

Number of uni

NUMBER OF UNITS IN ISSUE 2377363 1.364.243 6,750,305 B IR2W3 6,221,452

R
Rupe

NET ASSET VALUE PER UNIT 1125655 104 8185 111.2437 14,1679 93.9432
—_—in - —

FACE VALUE PER UNIT 11W1 M 1000000 1000000 L] 11RO

The annexed notes 180 15 form an integral part of these condensed financial statements.

For ABL Asset Management Company Limited
{ Management Company)

vatiol

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

For the hull year ended December 31, D018 (Un-audited)
Active Aggressive Conservative Strategis
Allocation Allocation Allscation Allocation
Plum Plan Plan Plan

INCOME

Profit on deposits with banks S8423 8,2 47,161 30,028 482,922
Dividend income 16,949,540 85,03 4,726,099 0,128,571 #,711,561
Comtingent losd income - = = - 059 B0,08%

Capital gain / (boss) on sale of invesmments - ner 14414, 370) 447,230 (LR AL 12,564,5210) 14,476,272 19,4300,
Unrealised gain on re-measurement of investments

“at fair value through profit or loss * - net L1 BT 344013) (I617,197) AL 0E4609)| 23,751 854] 36,426, T58) 14.847.1 (186,630.514)]
(71,748,392) (3.875,807) (22,989.453) (38,991,578) (29.313372) (28.962,359) (206,061,912}

Total inconw (54,740,429 (9.627,147) (22,881,472) 112,736,563} (8,730,770) (114,786,349
EXPENSES

Renmuneration of ABL Asset Management Company Limited -
Management Company : 1213 18,592 138,605
Punjab Sales Tax un remurerativn of the Managemens Carpany 1 ¥ 1,506 1,559 nan
i of ? pense 1o the Company ? 353376 37,438 1,993,784
Federl Excise Duty an rermunerntian of the Mansgement Congpany 7.3 B . E
Remunertion of MCB Financial Services Limited - Trustee y = & 267536 138667 1,495,655
Sindly Sabes Tax on remuseration of Trastes 8 HEH 31,026 194,457
Azl foe - Securities and Exchange Commessdon of Fakistan | 335,648 300,544
Auditors” remmuneratian E 19577 nns
Amertization of preliminary expenses and floatation costs E i 7
Printing charges 1! i v 18,727 21,462
Listing foe 2495 m =
Sharish advisory foe 570 344 39,79 248,100
Bank charges 4311 BABT 19,471 | 67814 |

Total aperating expemses 7, a7, ! 90,753 1,094,786 209,316 104,993 6,735,501

Net {loss) [ imcome for the period From operating activities (56,506,971) (10607 900) (23,956, T5H) 113,645 HE0) 19,735,763) (121,521.940)

Taxatsn - - - - -

Net (Ioss) / imeone Tor the period after tasation (56,506,971) (1607, 900) (23,956,758) 113,645 HED) 19,735,763) (121,521,940

Net {loss) / incomme far the year / period ended after taxation (hrought farward) (7.361,450) 292,790 X (13,645,650 (121,521,048
Earnings per unlt

Albocation of net income for the period:

Net income for the period afier taxation (56,506,971 (7,361,459 95790 (1007900 (23,956,758) (13645880 {9,735,763)
Incame already paid an units redecmed

156, 5.6‘“1 17!36] 59 2'15190 0,607, mi !2.\ m?sﬂ! (13,645 Wﬂ! " 735,763

Aceounting income available for distribution:
- Relating to capital gnins z = 7 = = 3 E
~Exchuding capital gains 56,506,971 7,361 292,791 10,607,990 23,956,758 13,6145, 430 9,735,763

Accounting income avaitable for distribation: 156,506,971 {7,361 459] 292,790 10,607, 59040) 123,956,758} {13,645 B0) 19,735,763

Net (lass) / incame far the year ( period ended after taxation (56,506,971) 7.361,459) 292,790 (10,607, %00) 123,956,758) (13,645, 588) (97357630 (120,520,940)

Other comprehensive income - - - = - & 3
Total comprehensive {lnss) / income for the vear | period caded

Earnings per unit 15

The annexed notes 1w 15 form an integral pan of these condensed lnancial statements.

For ABL Asset Management Company Limited
( Management Company)

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

INCOME

Profit on deposits with banks
Dividend income
Coentingent biad income

Capital gain on sale of invesments - net

1 gain on of i
"at farr value through profit or loss - beld for truding” - net

Tutal income
EXPENSES

of ABL Asset

Management Company
Punpsb Sales Tax on remumeration of the Management Company

i of i expense la the M, Company
Federal Excise Duty on remuneration of the Management Company
Remuneration of MCB Financial Services Limited - Trustee
Sindh Sabes Tax an remuneration of Trustee
Annwal fez - Securities and Exchange Commission of Pakistan
Awditors' remumerition
Amortizaion of prelimmary expenses and foatation costs
Printing charges
Listing fee
Legal Fee
Sharinh advisory fee
Bank clarpes
Total npernting expenses

Company Limied -

Net income for the period from operating activities
Taxation

Net income for the period after taxation

Met income for the peried after taxation (hrought forward)
Earnings per unit
Allocation of Net Income for the period:

Net income for the period after taxation

Income already paid on anils redeemaed

Aceounting income available for distriburion:
- Relating to capital gaing
-Exclusding capital gains

imcome avuilable for

Thi annexed nistes 1 fo LS form an integral part of these condensed fnancial satements.

For the quarter ended December 31, 2018

Active Agpressive Conservative
Allecation Allocation Allocation
Plan Plan Plan

Strategic
Allocation

Plan IV

Sreateghe
Allacution
Plan 111

Stranegic Stranepic
Allecation Allecation
Plan Plan 11

Rupees

135,011

322674

(ST.185.381)

(3920720 617,294 (753,467}

(8,756,513} 13BIIE

(61,115,101) (8,139,219} (415,149

(61,083 398) TRATE 391L,971)

A15,616,131)
113,760,777)

1,855,353 (3021,273) (5,504,882 )

(967 1.198)
(15,176,079)

{14,951.617)]

EEI0I3T (17972880

{13,625,767) (IB.985.499) (17,938,490 {15,152,728)

(12,572.103)

{133.008.045)

T45.550,147)

{145257474)

10,250 [CNET L]
1634 Lile L2183
271072 45864 24308

194,405 31,207 16,859
15273 4,058 1193
257360 43,550 3,01
34,096 470 3,580
1994 - 197,399
244 554 £l
1H40 a16 485

33,500 Tdde i

4831 2,986 9,685

A ESTE] EXCE] [EE
4374 K0 1,283 LAsY
130,136 168,604 137,731 142,131
HE695 98919
11,531 12,660 12,858
123,594 130,798 134,985
16,838 4,604 B.566

767 97384

15,569

1,659 F Ao 1510
1,150 . 1455 -

19,855 17370 19,855

3,508 4642 14,952

83,233
13474
919847

647235
54,143
AT3ATH
LIRTE]
199,343
9403
6,593
124,082
43346

HIBTI0 16818 91,333

428458 4173100 443404

RELLERE]

(61,922, 108) (8,240,438} 683,305y

(14,054,221} (29,491,307} (18,355 400} 115,596,132}

(148.343.312)

(61,922,108 (8,240,438} (682, 305)

114,054,221) 129,491 {18355 500} (15,556,132}

For ABL Asset Management Company Limited

SAQIB MATIN
CHIEF FINANCIAL OFFICER

A #BL Asset Management

Discavar tha patantial

( Management Company)

ALEE KHALID GHAZNAVI
CHIEF EXECUTIVE OFFICER

MUHAMMAD KAMRAN SHEHZAD
DIRECTOR

ABLIFPF

ABL larsic Fiumcial Flassing Pasd

(148.343.312)




ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Fo the quarter eaded December 31, 2018

Active Aggressive  Conservative Strategic Strategic Strategic Stratepic

Allocation Allocation Allocati Allocation
Plan Flan Plan Plan Flan 11 Flan 111 Flan 1V

et (loss) | income for the year [ perind ended after taxation (61,922.108) 18.240.438) (BH3,H05) (14,054,221} (29.491,307) (18,355,804 (15596132} (148,343,312}
Diher comprehensive income - - - 2 = = E i
Total comprehensive (loss) / incame for the year | period ended ;i|i§ZZIIM !ﬁﬁkﬁ Emiwl ! Idgﬂg}!! ;ngm!zml E!&\Ql g E! ilhﬂ&l;ﬁg il“&g‘Zg

1"

The ansexed potes 1w 15 form an integral pan of these condensed financial statements.

For ABL Asset Management Company Limited
( Management Company)

M W
SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR

P 48L Asset Management

Giscovar the patantial




ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

For the half year ended December 31, 2017

Active Apggressive Comservative Strategic Strategic Stratepic

Alucation Allocation Allocation Allocation Allocation Allocation
Plan Flan Flan Plan Plan 11 FPlan 111

Rupees

INCOME

Profit on deposits with banks 141179 351,102 186,053 929430 946,969 921,599
Drvadernd income 23,858,568 3.604,247 21800 6,835,751 6973203 2,297,946 -

Coatingent load income - - - - 219,759 BRI 186 54,057
25990747 3955349 1,207 862 7,765,181 8,139,931 4,100,031 827929

Capiial gain / {loss) on sale of invesiments - net 5 (15,975,547 (4,059,767)| 18.674.582) (25,904,333 B 154,202

Unrealised gain / {loss) on re-measiensent of investments
"t fair value through profit or loss - beld for rading” - net E 1321 101858092 68,259,509, S 92,194)

1230.609.212) (51.273.648) (B,172.978) (11.562.674) (94,160,242) 139,509, 180) (737.992) (535,025.925)

Total income | {lass) (204609465 (47318.299) (6.965.116)  (102.797.493) (B6O20311) (35,408, 149) 209,937 (451,026,895}

EXPENSES

af ABL Asset Company Limited
- Managenent Companmy 427810 06,255 3472 21,067 238,282 L3al 104
Punjah Sules Tax on remaneration of the Management Company 61,686 14,753 10,900 318 35,704 204,275
i af | expense o the Company 43,537 177,544 130,161 489,202 SHT ALY 220,795
Remuneration of MCB Financial Services Limied - Trastee 516,490 123,568 9,741 340,044 I8, 147 1,959,555
Sindh Sales Tax oo remaneration of Trustee E.197 16,064 12,578 4,207 5 53,817 250,254
Anmual fiee - Securities and Exchange Commission of Pakistan To6.314 168,858 132,179 464,728 S5801% 2,678 ARE
Auditors' remuneration 35287 8772 050 23503 3498 141,811
ien of preliminary expenses and Nosta 3987 - 394,798 = - 398,785

Printing charges B304 12098 B 66 32263 42345 195861
Listing fee 4058 Lp ] a7 2405 FRUN] 13861
Legal fee 64,136 16,033 13,743 43521 50,392 20055
Sharinh sdvisory fee ToAZ4 16,432 14,481 2T 49,297 262,881
Bank charges 143414 37,423 39,785 112,538 3 113,988 296,524

Total operating expenses 2.493.240 69,170 942,624 1840114 ™ 170814 11122349

Net income / (boss) for the period from operations (207.502.705) (48,007 469) (7,907,740} (184,637.607) (B7.810,739) {37,578.963) (492,151,244}

Reversal of provision for Sindh Warkers' Welfare Fund 144,151 50,673 1,265 12,745 - - 208834

Net incame | (boss) for the period before txation (0T358,55)  (47.956,708) (7,006,475} (104,624, 862) (87,810,739) (37.578,9%63) 1,293,978 491, 42410
Taxnticn

Net income / (boss) for the period after taxation (carried forward) (207.358.554) (47.956,796) (7.906.475) 1104,624.861) (7.810,739) (37,578.963) 1,293,974 (491, 942.410)

Net Income | (boss) for the period after taxation (hrought forward) (207.358.554) _ (47.956.706) L ! (RTH10.739) (37.578,963) 1,203,978

Earnings per unit

Allacation of Net Income / (Juss) for the period:
Met income for the period after wxation -
Income already paid o0 wnits redeemed - - - - {13.664)

1,280,314
=ht e

Accounting income / (loss) available for distribution:

- Relating to capital gains - - - - (1,019, 055)
- Excluding capaial i - - = - 1,299,372

Accounting income / (loss) available for distribution - - - - 1,260,314

The annexed notes | 10 15 form an integral pant of these condensed financinl siatements.

For ABL Asset Management Company Limited
( Management Company)

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR

HABL et Mareg ook M Lﬂ: PF

ABL Mlarsic Firucial Flasring Pasd




ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

For the half year ended December 31, 2017

Active Apgressive Conservative Strategle Srrateghc Strategle
Ibocati Allocati Allocati Allocntion ANocati Albocati

Flan Plan Flan Plan Plan 11 Plan 111

Rupers

Mt fncome | (boss) for the period after taxation (207,388,554 (47,956,7%%) i7.M06,475) (14, 624,862) (87.810,739) 137,578,963) 1,203,978 (497,942, 4100
Oeher comgrebensive meome ! (loss)

Total comprehensive inconc | (loss) for the period (207 358,554) _ (47.956,706) 7, M6, 475) (1046248621 (#7.810.739) (37.578.963) 1.203.978 (491,942,410}

Earnings per unit 1

The annexed nates 1 te 16 form an integral part of these condensed financial sttements,

For ABL Asset Management Company Limited
( Management Company)

S

s ot

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR

A #BL Asset Management

Giscovar the patantial




ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2018

Far the period
fram September
18, 2017 1o

For the quarter ended December 31, 2007
Apgressive Conservative Strategic Strategic Sirategic Strategic
Allseath Allocati Ibocati Allocath bt Allacation
Plan Plan Plan Plan 11 Plan 10 Plan IV

INCOME

Profit on depasits with banks f16,723 56,568 43287 156,225 58,187 535,506 1,679,563
Dividend income - - - - - - -

Contingent losd ineome - - - = - 215874 53837 271731
616,713 56,568 43,287 156,225 282061 580363 1957204

Capital gnin on sale of investments - net 128,346,206) {13,940,926) {2.942.256) (5,155,519) 5 154202 (30556338
Unrealised gain on re-measurement of investments

"at fair value through prodit or loss - beld for trading” - net L {31,727,746) (503,121) 1777022 {23,269, 366)| 1823, i {536.302) (78,201 728}
(68,273,952) 114,444,047) (1,165,234) (30,424,585) 118,768,737) (3.469,111) (382,100} (128,948,066}

Todal income 159,657,229) (H4.387.479) {1121,947) {30,268, 6600) 118,575,670) {3.187.050) 107.263 (126,990,772}
EXPENSES
1 ABL Asset Company Limited
- Management Company 3 3 2427 63,589 0,574 82,505 64,960 ATHA0R
Sindh Sales Tax on rermmeration of the Management Company T 3R 10,102 1,517 13,176 10,390 7532
i of i expense o the Compainy 58720 220456 222,008 2878 193459 LAI3185
Remuneration of MCB Financial Services Limited - Trustee 233471 39943 | 56,542 151,500 196,712 135120 985,132
Sindh Sales Tax on remuneration of Trstee 30,154 | 5,150 20,207 2 25408 17,064 128.218
Annanl fee - Securities and Exchange Commission of Pakistan 32440 35,882 218094 211,037 273548 153,867 1343171
Auditors' remuneration 17,013 2,305 11,167 12125 15879 12938 6003
Amartization of preliminary expenses and Maatation costs 1993 197,399 - z 5 « 194,307
Printing charges 23,189 3.026 15,123 17,140 22,180 18250 104,957
Listiryg fie 20 485 L.247 LI 1,456 - 6931
Legal Fee 19,528 4270 13,522 12510 15,657 - TI)6%
Shariah advisory fee 35212 7043 22,302 19,954 24,648 24649 142,023
Bank charges 73,962 19.53% SbAd6 57.650 57912 15765 319726

Total operating expeinses 1,256,579 208,062 42199 17,796 811,243 1.016.959 693,499 5.316,137

Net incame far the periad before taxation (0.913509)  (I46RSSA1)  (1543.945) (31,086,456) 119,356,913 (4.204,009) (486.236) (132306909
Taxation E

Met fncome for the period after taxation (carrbed forwardy (0913509 (14,685541) 11.543,945) 131,086,456) 119,386,913) 14,204,009} (486.236)  {132.306,900)

imconse for the period after taxation (brought forward) M ’Iﬂaiﬂl EIIHaNSI illﬂﬂsﬂt ’ID&&?IJI i&ﬁml ’MJJ& ’Iﬂgnﬁimi
Earnings per unit

Alloeation of Net Income for the period:
Net income for the period after taxation
Income already paid on units redeemed
Aceounting income available for distribution:
- Relating b capital gains
- Excluding capital gams

Acconnting income / {loss) available for distribution

The annexed notes | 1o 15 form an integral part of these condensed financial satements.

For ABL Asset Management Company Limited
( Management Company)

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR

HABL Asset Management M Lﬂ: PF

Discovar tha patantial
ABL Mlassic Fiacial Plassing Pasd




ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2018

Far the period
Trum September
18,2017 to
December 31,
For the quarter ended December 31, 2017 7
Active Agpressive Conservative Strategle Straregic Strategic Stranegle
Al i Albocuti 1 i Albncati Allacation Allncation Allocation
Plan Flan Plan Plan Flan 11 Flan 111 Plan IV

Met income ( (loss) For the period after taxation (BII3B00)  (14.685.541) 11,543,945) (31,086.456) (19,386.913) (4.204,000) (486.236)  (132.306,909)

Oiber comprehensive income ! (Jossh B - - - - = 5 !
Total comprehensive neome ! (loss) for the perisd L1913 B0 (14.685.541) {1.545,945 (31.086.456) (19.386.913) 14204000} (486,236} 132,306, 809)

Earnings per unit
The annexed notes | 1o 16 form an inteyral part of these condensed financial statements.

For ABL Asset Management Company Limited
( Management Company)

W W
SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR

P #5L Asset Management

Giscovar the patantial




ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2018

For the half year eaded December 31, 2008 (Un-andited)
Aggressive Conservative Strategic Strategic Strategic Strategic

Plan Flan Plan Plan 11 Flan 111 Plan IV

Rupees
Net assets at the beginning of the period 1,183,768 264 249,190,730 151,763,373 03,165,163 T68, 728,442 611,683,642 T03,082, T4 43713834

Tssue of units:
- Capital value (at net assets value per unit
at the beginning of the period)
Active - 51,614 - - 5,293,901
Aggressive - 66,177 L = £, 936, 166
Conservative - 37,675 = 4,191,119 4,191,119
Element of [ncome £ 43,662
Total proceeds on issuance of units 6873441 4,234,781

Redemption of units:
= Capital value (at net assets value per unit
at the beginoing of the period)
Active - 1,561 580

- - - 160,165,165
Aguressive - 91,446 98,678,162 - = 98,678,162
Conservative - 693,104 = 703,409 2 TT,03,409
Strategic - 2,574,331 - - 268,162,605 268,162,605
Strategic I1- 1,121,153 - - - 105,324,721
Sirategic [ - 988,058 - - - 97,144,419 - 97,144,419
Strategic [V - |98, Ta% - - - - 201,639,826 201,639,826

Amaount paid out
- relating to Met Income for the period after taxation - - - i g
- Befund | adjustment on units as element of income (2.410.048) 1406 866 330835 S.315.754 (281, D | (170623 | 4,999,734

157,755,117 L85, 025 77,434,334 273,478,359 7 96,863,319 01,522,763 1013,218,131

Tuotal Comprehensive (loss) / income for the pericd 156,506,971 (7361,450) 202,790 (0T, 900} (23,956, 758) (13,645, 880) 9,735,763) (121,521,940)
Distribution during the period - - - - - -
Net income ! {loss) after distribution 156,506,971) (7.361,459) 202,790 (10,607,900} (23,956,758) (13,645,880) 19,735,763} (121,521,940)

Net wwsets ot the end of the period 974,636,545 148,618,685 TH,B56.611 419,078,904 6i1H,692.472 501,174,443 491,824,263 3.251,851.924

Undistributed income brought forward
- realised incomse 183,948,831 43209415 33,500,311 99,063,504 (13,599.863) (14,791,620} 17,646,370 349,067,244

-t - relised incoms (137,606, T38) {22.186,017) 33.630 (55,4001, Wi} (45,867, 363) (4,787,971} 9,042,312 (256,774,113}
46342093 20023398 33,623,141 43,661,834 (59,467.226) (19,579,591} 26,658,681 92,293,130

Accounting income available for distribution for the period

- relating to capital gians - o 2 = i
- excluding capital gians 156.506.971) (7.361.459) 292,790 (10,607, M) (23,956, 758) (13,645,880 19,735,763} (121,521,040}
156,506,971) (7,361,454 92,790 (10,607, %) 123,956, T58) (13,645,880} 19,735, 763) (121,521,940)

Net income Ioss for the period after taxation

Distribution during the period - I - I - I B || B B || = | =1

Undlistributed income / {loss) carried farward (10, 164,878) 13,661,934 33,916,731 33,053,934 (83,423.984) (33,225471) 16,952,918 (29,228.810)

Undistributed income / {loss) carried forward
- realised incoms: 57.179.135 24,279,136 35,931,341 56,805,7H (46,997.226) (BATH3T1) 28581899 157,401,705
- un - realised income (BT 344013) {10,617.197) [2.014.6409) (23.751.856) (36.426.758) (24847000} (21,628.981) (186.630.514)
I, 1648781 13,661,939 33,916,731 33,053,934 (83,423.084) (33.225.471) 16,952,018 (29,238.810)

Net asset value per unit at the beginning of the perisd E 111.2437 104.1679
Net asset value per unit at the end of the period . 1565 . 1112516 1003547

The annexed notes 110 13 form an integral part of these condensed financial statements.

For ABL Asset Management Company Limited
( Management Company)

W i
SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR

HABL Asset Management M Li’: PF

Discovar tha patantial
B Mlncsic Fineacial Plasring Pasd
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ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

18, 2017 1o
December 3,

For the half year ended December 31, 2017 sl

Agpressive Conservative Strategic Strategic Strategic Strategic
Albucution Allecation Allecation ABucation Allscation Allocution
Flan Plan Flan Plan Flan 11 Flan 111 Flan IV

Rupees

Capital Value 1,806, 758,368 3ivh, 248,536 36,236,083 250,033 1,014,583,122 1,231.094,824 - 5,397 408,958
Un distributed Income 245,183,935 63,335 834 41965013 122.994.914 12,325 838 4.093.599 - 489,899,133

Net ussets at the beginning of the period 1,751,922,295 429,584,370 358,201,096 1085502947 1026908960 1.235,188.423 - SAST. 308,091

Tssie of units:
- Capital value (st net asset value per unit ai the
beginming of the pericd)
Active - 1175678 136,698,970 = b 136,698,971
Apgressive - 1,354.799 158,908,520 - - 158,908,520
Conservative 549926 - - 62,290,210 - 62.290.210
Swratepe - 11 - 31,172 - - 127/ 3027740
Strategic - IV - 7,723,039 - 76,219,488

« Element of income . (249,249 (26492751
Tatal procecds on ssuance of units 126,815,778 146,495,958 62,140,961 3,088,470 TILNNSTT 1,110,752, 183

Redemption of units:
- Capital value (sl net asset value per unst at the
besginming of the period)
Active = 3354816 390,072,593 - - 390,072,893
Aggressive - 2067136 - - - = - - 242 460,792
Conservative - | 862,487 210,964,314 - - 210,964,314
Strategic - 931962 - - - 94,328,733
Srategee [l - BR6.A74 o = BE.947.369 - BR.947 369
Strategic Il - 600,280 - - - 60,231,091 - 60,231,091
Strategic IV - 53,917 E z 5,419,096 5419036

= Amount paid out of element of incame
- Retaring o Met income for the period after taxation’ - - - = 13,664
- Relating to Wther comprebensive income for the period

« Refund / adjustment on units as element of income: 3

[S,b?},l'-m_-tl !,4".‘,9-6.1 (531 l,[;n_u 2 (27,344)

I
355,686,803 223,137,960 205,291,230 06,736,696 B3.636,355 58,839,495 5,405,356

Tl comprehensive income for the pericd (207,358,554) | {47.95«.ma| | (7.06,475) | umnumnl :sulmso)l | (37,578,963 1,203,978 | | 491,942,411
Distribution during the period 16,800,112 - (3,749,977 - - (3,700,012 (24,250,101
et incame for the periad less distribution (224,158,606) 147,956,796) (H1L656452)  (104,624.862) (8T.810,739) (41,278.975) (516,192,811
Net assets at end of the period A K E ), SAS3 133867

Undistribisted Incone brought forward

- realised income | (lss) 215,692,774 44,856,038 E2002.463 A0, 164,716 - AKL135,601

- unsealised income 29,491,161 10,840,172 (2,891,025 40,992,451 (34,602,110) (6067117} - 7,763,832
245,183,935 63,335,834 41,965,013 122994914 12,325,838 4093599 - 489,899,133
Accounting income available for distribution for the period:
-Relating 1o capital gains | | - | | | | - I | :l.n19.m:| | IRETENED)
~Excluding enpital gains - - 2,299.372 2.299372
= = 1,260,314 1280314

Net Ineame for the perbod after taxathon (carried forward) (207,358 554) {47,956,796) (7,906,475) (104,624 862) (BTRID,739) (37.578.963) 1,293,978 (491,942,410

et income for the period after tuvation (brought forward) (207,358,554) 147.956,706) (T HI6475) (114,624,862} (BTB10,73%) (37.578.963) 1,293,978 491942410

Distributions during the perind

- Cash distribuiion & Re. 11375 per unit on August 04, 2017 (16,800,112 - - - (16,800,112))
- Cash distribution @ Re. 1.2768 per unit on August 04, 2017 - - (3,748.977) - 13,749,977
- Cash distrbution & Re. 03011 per unit on August 04, 2017 e - B3.TM012 3.T00.012

(16,800,112) - (3,740,977) (3.700,012) (24,250,101}

Undistributed ineome { (lss) earried forward 21,025,269 15,379,038 30,308,561 18,370,052 (75,484,901) (37,185,376} (25,003,064}

Mot assets valse per unit at beginning of the period 1162725 1172931 132702 LT8G 10,2152 1003354

Met assets valse per unit at end of the period 1ML 103475 13708 LTSS 913893 96,9378

The annexad pates | oo 13 form an integral part of these condensed financial statements.

For ABL Asset Management Company Limited
{ Management Company)

é,‘w o )
SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC FINANCIAL PLANNING FU
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

For the halfl year ended December 31, 2018 (Un-audited)

Active Aggressive Conservative Strategic Strategic Strategic
Allpcation Allocation Alloeation Allocation i Allocath

Plan Plan Plan Plan Plan 111

Strategic

Plan 11 Plan IV

Rupees
CASH FLOWS FROM OPERATING ACTIVITIES

Wet income for the period before taxation
Adjustments for non-cash and other items:

Amortization of preliminary expenses and floatation costs
Unrealised gain on re-measurement of investments
“at fair vohse through profit or loss - held for mading” - net
Element of {income) / boss and capital (gaina}/ losses included
in prices of units issued less those in units redeemed - net

Deerease / (increase) in assets

Investments - net
Profit receivable on deposit with banks
Prepayments and ather receivable

Increase / (decrense) in liabilities
Payable o ABL Asset Management Company Limited
- Management Company
Payable 10 MCB Financial Services Limited - Trustee
Payahle to Securities and Exchange Commission of Pakistan
Dividend payable
Accrued expenses and other linhilities
Payable against redernption of units

Mot cash {used in) /[ generated from eperating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Reccipts against issuanee of unils
Payments against redemption of units

Net cush (used in) ( generated from financing sctivities

Net (decreased | imcrease in cash and cash equivalents during the period

Cash and cash equivalents at the beginaing of the perod

Cash and cash equivalents at the end of the period

(56,506,971}

(7.361,459)

292,790

(10,607,904

{23.956,758)

(13,645, 880)

(9,735,763}

(121,521,940}

3,987

67,344,013

10,617,197

394,798

2.014,609

23,751,856

36,426,758

24,847,100

21,628,981

398.THS

186,630,514

67,348,000

10,617,197

2409407

23,751.856

36,426,758

24847100

11,628,981

187,029 304

138,254,985
48,800

3,745)|

90,133,001
5,688
818

259,737,000
{1.59T)
(21041

K7442.2200
(8.346)

189,112,808
(1.726)

138,304,040

90,137,871

T02H3,599
3717
(525

T0.285,450

259,733.303

92,969,130
4,022
(2,455

92970697

1239)]

BT432.035

4.400)|
189,106,683

927,932,744
49218
(14,983

927,966,979

10,981
8625
(770,750)

(118

(213,424)

(964,686}

33,459
(1,208)
(206,807)

(463,246)

8,347

(1.397)

(168,154)
14,489
120,000

114,560
(3.182)
(564,354)
(11,064)

151,638
11,590
{494,626)

{14,880}

131,000
10,714
(678,608)

(12,883)

139,723
4,069
(254,404)

3579

(26,714}

1464,039)

(346,288)

(549,77H)

{107,032}

{2,921,783)

148,176,384 92,930,363 72,960,934 272,413,220 105,094,409 98,084,377

148,176,384

5,130,369
(157,735,117}

92,030,363

6873441

(100085, 028)

T2060,934

4,234,781

177.434,334)

272413220

(273,478,359}

1050404 4009

(106079.211)

UR084.377

(96,863,319)

200,892 868 PN, 552,555

204,892,868

(200,522,763}

W), 552,555

16,238,592
(1L013,218,131)

(152,624,748)

(93.211,586)

(73.199,553)

{273,478,359)

(106,079.211)

(96,863,319)

(201,522,763}

(9496,979.540)

(4.448,364)

6,405,593

(281,223)

4,712,868

(238,619)

IATTEN

1,065,139

3,024,064

(984,803)

2,107,637

1,221,059

1,002,411

(629,896}

1,964,829

(6,426,985)

22,695.237

1,957,219

4431645

3239212

1,958,920

1122834

1223470

1,334,933

16,268,252

The annexed notes 1 to 15 form an integral part of these condensed financial statements,

For ABL Asset Management Company Limited

( Management Company)
@W i

ALEE KHALID GHAZNAVI

CHIEF EXECUTIVE OFFICER

SAQIB MATIN
CHIEF FINANCIAL OFFICER

MUHAMMAD KAMRAN SHEHZAD
DIRECTOR

ABLIFPF
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

For the periml
from September

18, 217 ta

December 31,
m7
For the half year ended December 31, 2017
Aggressihe Conservative Strateaic Strategic Strategic
Allocation Allocation Allocation ABucation [ Allecation
Plan Plan Plan Pan 11 Plam IV

Rupees

CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the period after taxation (207,338,554) {47.956,796) (7.906,475) (104 624.862) (87,810,739} (37.578,963) 1,293,978 1491,942411)

Adjustments far non-cash amd other items:
Amestization of preliminary expenses and floatation cosis 3987 - 304,70 - - - - 398,785
Unrealised gain on re-measurement of investments .
“ar fair value through profit or bss - held for trading” - net | §4.908 302 35,298,100 EALERN] 11 BRE052 68,259,909 882,194 417,868,714
184,912,289 33,298,101 4,508,006 100,888,062 18,255,000 20508905 802,194 418,267,490

Decrease | (increasc) in nssets

Investments - pet 130,347,048 6T.385,049 144 Sir 255 41,630.831 53,564,850 10600, 329 1767 967, 634)| 1314.8066,242))
Profit receavable on depesit with banks 1.214.931 147.561 137359 306.2%1 72317 298,004 (7,121 2369352
105,751

Prepayments 125212 30.078 30078 06, 164 106,297 - 03,576
131687,188 AT.560LAHE 149,733,605 42,052,262 53,043,504 11.4004,084 (167.974,755) (311,993,314

Inerease | (decrease) in labilities
Payuble to ABL Aseet Management Company Linvited

- Management Company {585,463) 67,903 149.555) 1471 (HIDAZSY (84,783) . 66,101
Payalshe 1o MCH Finaneial Services Limated - Trustee 932, {R.THT) (. 306) {12.755) B, 358) 13.506) 2 29,00
Paynble 1o Secursties and Exchange Commassion of Pakistan {650.828) 1142.079) {225.153) (587983} (44T 087 170,354 207,545 11,675,231 )
Divicend payable {608,027) 1346.565) = [ENLERTE] - - - {2,064 493
Acerued expenses and alber labilais (7.933,803) (50T0ETH) 23.193 11,146.447) 14.05% 45859 46,865 (15,007 330
Payable apairst redemption of units 151,708 . . - - - 132,708
9,606, 344) 16,5441, 205) 427,297 (2,968,136} (339,811} 127,834 503,731 (19.310,245)
Mt eash {msed inh/ from operating activithes 99574579 48561788 143.907.932 36347354 33852863 [3.938,140) 765,284,850 ) 1404978474
CASH FLOWS FROM FINANCING ACTIVITIES
Davickend paid. {16.800.112) = (3.749.977) s . (3.700,012) = (24.250,101)
Receipts against issuance of units 126815778 146,495 988 62,040,961 - - 3088479 772,310,877 111,752,183
Paynients against redemption of usits [355.6%6,503) 1223.137,960) (20,291,230 [0, T36.6046) 183,636,385) (52.839.405) (5.405,356)  (1028.733,895)

Net cash (used in}/ from financing activities (245.671,137) {76.641972) (147.000.246) 196,736,696 (B3,636,355) 159.451,028) 766,905,621 57,768,186

Net Fi i h amd cash during the period (146,056,558) {2E0R0,184) (1923143 {60,389 3440} (49,783,492} {63,389, 168) 1,620,769 (347.210,287)
Cash and cash equivakents at the beginming of the period 147,252,902 31,382,779 19,309,477 63,483 583 53,237,184 65,272,202 - 379.938,127
Cash and cash equivabents at the end of the period

3302595 18217163 3 ma‘zu 3,453,692 | _BE3 034 420, THG 32.727 B40
e

| 156,344

The anmexad noses 1 ro 15 foeem an intagral part of these condensad fisncial satemonts,

For ABL Asset Management Company Limited
( Management Company)

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC FINANCIAL PLANNING FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

LEGAL STATUS AND NATURE OF BUSINESS

ABL Islamic Financial Planning Fund (the Fund) was established under a Trust Deed executed on November 19, 2015
between ABL Asset Management Company Limited (ABL AMCL) as the Management Company and MCB Financial
Services Limited (MCBFSL) as the Trustee. The Trust Deed was executed in accordance with the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (NBFC Regulations).

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking
Finance Companies (Establishment and Regulations) Rules, 2003 (NBFC Rules) through a certificate issued by the Securities
and Exchange Commission of Pakistan (SECP) on December 7, 2007 . The registered office of the Management Company is
situated at plot No. 14, Main Boulevard, DHA Phase 6, Lahore.

The Fund is an open-ended Shariah compliant fund of funds and is listed on the Pakistan Stock Exchange Limited. The units
of the Fund were initially offered to public (IPO) on December 21, 2015. Subsequent to the Initial Public Offering, the offer of
units of the Allocation Plans at the Initial Offer Price discontinued. The units of the Allocation Plans could then be purchased
at their Offer Price and redeemed at the Redemption Price, which shall be calculated on the basis of Net Asset Value (NAV) of
each Allocation Plan. The duration of the fund is perpetual, however, the allocation plans may have a set time frame. Each
Allocation Plan will announce separate NAVs which will rank pari passu inter se according to the number of units of the
respective Allocation Plans. Units are offered for public subscription on a continuous basis. However, term-based plans, may
be offered for a limited subscription period.

The objective of the Fund is to generate return on investments as per the respective Allocation Plan by investing in Shariah
complaint mutual funds in line with the risk tolerance of the investor. The Management Company has appointed Fortune
Islamic Services (Private) Limited as its Shariah Advisor to ensure that the activities of the Funds are in compliance with the
principles of Shariah.

The investment objectives and policies of each allocation plan are as follows;

ABL Islamic Financial Planning Fund - Active Allocation Plan

The “Active Allocation Plan™ aims to earn a potentially high return through active asset allocation between Shariah compliant
Equity fund(s) and Islamic Income fund(s) based on the Fund Manager’s outlook on the asset classes. The plan commenced on
December 21, 2015 and the duration of the plan is perpetual. The Management Company may invest upto 100% in Shariah
complaint Equity and Islamic Income schemes and upto 10% may be kept in Shariah compliant bank deposits (excluding
TDRs) in Islamic banks / Islamic windows of banks as permitted for the fund of funds category.

ABL Islamic Financial Planning Fund - Aggressive Allocation Plan

The “Aggressive Allocation Plan™ primarily aims to provide potentially high capital growth through a pre-determined, higher
exposure in Shariah compliant Equity fund(s) and residual exposure in Islamic Income fund(s). This Allocation Plan is suitable
for Investors that have a relatively high risk tolerance and have a medium to long term investment horizon. The plan
commenced on December 21, 2015 and the duration of the plan is perpetual. The asset allocations are upto 70% and upto 30%
in Shariah complaint Equity and Islamic Income schemes, respectively and upto 10% may be kept in Shariah compliant bank
deposits (excluding TDRs) in Islamic banks / Islamic windows of banks as permitted for the fund of funds category.

ABL Islamic Financial Planning Fund - Conservative Allocation Plan

The *“Conservative Allocation Plan™ primarily aims to provide stable returns with some capital appreciation through a
pre-determined mix of investments in Shariah compliant Equity fund(s) and Islamic Income fund(s). The Allocation Plan is
suitable for Investors who have moderate risk tolerance and have a short to medium term investment horizon. The plan
commenced on December 21, 2015 and the duration of the plan is perpetual. The asset allocations are upto 20% and upto 80%
in Shariah compliant Equity and Islamic Income schemes, respectively and upto 10% may be kept in Shariah compliant bank
deposits (excluding TDRs) in Islamic banks / Islamic windows of banks as permitted for the fund of funds category.

2 Asset_n[;:&;;fiﬁ; patantial M Li F PF
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ABL Islamic Financial Planning Fund - Strategic Allocation Plan - I

The “Strategic Allocation Plan” aims to earn a potentially high return through active allocation of funds between Shariah
complaint Equity scheme(s) and Islamic Income scheme(s) based on fundamental analysis of economic indicators, underlying
asset values and a strategy of risk aversion to market volatility. Fund Manager will take a medium term strategic view of the
portfolio assets to deliver competitive returns to investors. The plan commenced on March 14, 2016 and the duration of the
plan is twenty four (24) months. The Management Company may invest upto 100% in Shariah complaint Equity and Islamic
Income schemes and upto 10% may be kept in Shariah compliant bank deposits (excluding TDRs) in Islamic banks / Islamic
windows of banks as permitted for the fund of funds category. Units of the plan were offered for public subscription upto the
end of public offering period. After initial offering period, the offer of units was suspended. However, the subscription in the
units may be reopened for fresh issuance by the Management Company in accordance with the provisions of constitutive
document of the plan subject to necessary approvals.

ABL Islamic Financial Planning Fund - Strategic Allocation Plan - I1

The “Strategic Allocation Plan IT” aims to earn a potentially high return through active allocation of funds between Islamic
Equity scheme(s) and Islamic Income scheme(s) based on fundamental analysis of economic indicators, underlying asset
values and a strategy of risk aversion to market volatility, Fund Manager will take a medium term strategic view of the
portfolio assets to deliver competitive returns to investors. The plan commenced on September 08, 2016 and the duration of
the plan is twenty four (24) months. The Management Company may invest upto 100% in Shariah complaint Equity and
Islamic Income schemes and upto 10% may be kept in Shariah compliant bank deposits (excluding TDRs) in Islamic banks /
Islamic windows of banks as permitted for the fund of funds category. Units of the plan were offered for public subscription
upto the end of public offering period. After initial offering period, the offer of units was suspended. However, the
subscription in the units may be reopened for fresh issuance by the Management Company in accordance with the provisions
of constitutive document of the plan subject to necessary approvals.

ABL Islamic Financial Planning Fund - Strategic Allocation Plan - I1I

The “Strategic Allocation Plan - III"” aims to earn a potentially high return through active allocation of funds between Islamic
Dedicated Equity scheme(s) and Islamic Income/Sovereign Income scheme(s) based on fundamental analysis of economic
indicators, underlying asset values and a strategy of risk aversion to market volatility. Fund Manager will take a medium term
strategic view of the portfolio assets to deliver competitive returns to investors. The plan commenced on February 06, 2017
and the duration of the plan is twelve (12) months. The Management Company may invest upto 100% in Shariah compliant
Equity and Islamic Income schemes and upto 10% may be kept in Shariah compliant bank deposits (excluding TDRs) in
Islamic banks / Islamic windows of banks as permitted for the fund of funds category. Units of the plan were offered for public
subscription upto the end of public offering period. After initial offering period, the offer of units was suspended. However,
the subscription in the units may be reopened for fresh issuance by the Management Company in accordance with the
provisions of constitutive document of the plan subject to necessary approvals.

ABL Islamic Financial Planning Fund - Strategic Allocation Plan - IV

The “Strategic Allocation Plan - III" aims to earn a potentially high return through active allocation of funds between Islamic
Dedicated Equity scheme(s) and Islamic Income/Sovereign Income scheme(s) based on fundamental analysis of economic
indicators, underlying asset values and a strategy of risk aversion to market volatility. Fund Manager will take a medium term
strategic view of the portfolio assets to deliver competitive returns to investors. The plan commenced on September 18, 2017
and the duration of the plan is twelve (24) months. The Management Company may invest upto 95% in Shariah compliant
Equity and Islamic Income schemes and upto 5% to 10% may be kept in Shariah compliant bank deposits (excluding TDRs) in
Islamic banks / Islamic windows of banks as permitted for the fund of funds category. Units of the plan were offered for public
subscription upto the end of public offering period. After initial offering period, the offer of units was suspended. However,
the subscription in the units may be reopened for fresh issuance by the Management Company in accordance with
provisions of constitutive document of the plan subject to necessary approvals.

JCR-VIS Credit Rating Company has assigned management quality rating of 'AM2++' (stable outlook) to the Management
Company as at December 31, 2018 while the Fund is currently not rated.

The title to the assets of the Fund is held in the name of MCB Financial Services Limited as trustee of the Fund.
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BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statement have been prepared in accordance with the approved accounting standards as
applicable in Pakistan. The approved accounting standards comprise of such International Financial Reporting Standards
(IFRSs) issued by the International Accounting Standards Board (IASB) as are notified under the Companies Ordinance, 1984,
the requirements of the Trust Deed, the NBFC Rules, the NBFC Regulations and the directives issued by the SECP. Wherever
the requirements of the Trust Deed, the NBFC Rules, the NBFC Regulations or the directives issued by the SECP differ with
the requirements of IFRSs, the requirements of the Trust Deed, the NBFC Rules, the NBFC Regulations or the directives
issued by the SECP shall prevail.

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements
of International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements does not
include all the information and disclosures required in a full set of financial statements and should be read in conjunction with
the annual published financial statements of the Fund for the year ended June 30, 2018.

The Companies Ordinance, 1984 has been repealed after the enactment of the Companies Act, 2017 (the Act) on 30 May
2017. However, the SECP vide its Circular no.23 of 2017 dated 4 October 2017 allowed, those Companies who are required to
prepare interim financial statements for the period ending on or before 31 December 2018, to prepare their interim financial
statements in accordance with the provisions of the repealed Companies Ordinance, 1984,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The condensed interim financial statements of the Fund have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The principal accounting policies applied in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the annual financial statements of the Fund for the year
ended June 30, 2018 except for the change in accounting policy as set out below.

Effective from July 01, 2018, the Fund has adopted IFRS 9: 'Financial Instruments' (IFRS 9) which has replaced 1AS 39:
'Financial Instruments: Recognition and Measurement' (IAS9). It addresses the classification, measurement and derecognition
of financial assets and liabilities and replaces the multiple classification, hedging and measurement models in IAS 39. The
standard has also introduced a new impairment model for financial assets which requires recognition of impairment charge
based on ‘expected credit losses” (ECL) approach rather than ‘incurred credit losses” approach, as previously given under IAS
39. The transition provisions of IFRS 9 allow an entity not to restate comparatives. The Fund has elected not to restate
comparatives in respect of the classification and measurement of financial instruments.

The Fund has applied the requirements of IFRS 9 to investments that continue to be recognised as at July 01, 2018, the date of
initial application. All recognised financial assets, within the scope of IFRS 9, are required to be measured subsequently at
amortised cost or fair value on the basis of Fund’s business model for managing the relevant financial assets and the respective
contractual cash flow characteristics.

The SECP, vide its letter dated November 21, 2017, has deferred the applicability of requirements relating to impairment for

debt securities on mutual funds till further instructions. Currently, the Asset Management Companies are required to continue
to follow the requirements of Circular 33 of 2012 for impairment of debt securities. The Fund did not hold any investment in

debt securities during the period covered by the condensed interim financial statements.

The Management has reviewed and assessed the Fund’s existing financial assets as at July 01, 2018 and concluded that the
initial application of [FRS 9 has had the following impact on the Fund’s investments as regards their classification and
measurement:

the Fund’s investment in debt securities that were classified as 'held for trading' under 1AS 39 have been classified as
financial assets at FVTPL; and

the Fund’s investment in units of mutual funds, that were classified as 'held for trading' under IAS 39 have been classified
as financial assets at FVTPL.

None of the reclassifications of other financial assets of the Fund have any impact on the Fund’s financial position, profit or
loss, other comprehensive income or total comprehensive income for the period.

Hw Discovar tha patantial M Li F PF

ABL lacsic Firucial Flasring Pasd

Page 24




4. BALANCES WITH BANKS

ber 31, 2018 (U dited
Active Conservative Strategic Strategie Strategic Strategic
o Z " : - < & z , :

A

Plan Plan Plan Plan 11 Plan 111 Plan 1V
Rupees
Profit and loss sharing accounts 1,957,229 3,239,212 1,958,929 1,122,834 2223470 1,334,933 16,268,252
1,957,229 3,239,212 1,958,929 1,122,834 2223470 1,334,933 16,268,252
June 30, 2018 (Audited)
Conservative Strategic i

Allocath Allocation Allacati Allocatl Allocati
Plan Plan Plan 11 Plan 11T Plan 1V

Rupees

Profit and loss sharing accounts 4.1 6,403,503 4,712,868 3,477,831 3,024,068 2,107,637 1,002,411 1,964,829 22,695,237
6405507 I TTIRRS TITTEN RRCENI TIOTAT T ATT TORT AT TS

4.1. The balances in profit and loss sharing accounts carry profit rates ranging from 4.00% to 10.50% (June 30, 2018: 2.50% to 5.80%) per annum. These include aggregate balance of Rs. 14.530,567
maintained with Allied Bank Limited, a related party, and carries profit rate 10.50% (June 30, 2018: 5.80%) per annum,
5. INVESTMENTS
December 31, 2018 (Un-audited)
Active Aggressive Conservative Strategic i g

All All A

Plan 1V

Plan 111

Plan Plan Plan Plan Plan 11
Note Rupees

Financial assets at fair value through profit or loss - held for trading

Units of Mutual Funds 511 SH0.099,325 146,214,669 75,269,305 420,555,202 638,632,042 499,661,595 491,228,674 3.251,660.512

June 30, 2018 (Audited)

Active Aggressive Conservative Strategic Strategic
. & Moot . < Allarath

Al

Strategic Strategic

A All

Plan Plan Plan Plan Plan 11 Plan 111 Plan 1V
Rupees

Units of Mutual Funds L1 1,185,608,323 246,964,867 147,567,513 704,044,059 768,027,930 611950915 TO1.970.463  4,366,224,070

Financial assets ot fir value through profit or loss - held for trading
Units af Mutual Funds

Market value as
a percentage of
total
investments ol
respective plan
Rupues Yo

Parchases Rederpton | Aswt | S0 e M b el L | percemagert
Name of Investee Funds during the during the December 31, at December 31, 31 ::l m':n‘

y 3,
period 201 2018 A8 2018 respective plan

Active Allocation Plan

ABL Islamic [ncome Fund 39469214 1647750 - 5,224, TRE 35802176 380,397,122 377,707,724 (2,680,397
ABL Islamic Dedicated Stoc 00,003,257 - - 11,723,792 TRITY 465 659,951,998 596,019,847 163.5962,150)
ABL Istamic Stock Fund 552893 E 67,600 485,293 TO64.218 6,371,753 (692 465)

1.047,443,337 980,099,325 (67.344,013)

Apgressive Allocation Plan

ABL Islamic Income Fand 7195674 = 2,646,524 4,847,063 51,370,771 51,007 583 (363,188)
ABL Islamic Stock Fund 3.360.101 - 1,301,104 2,038,996 29,971 986 27,034.004 (2,937,982)
ABL Islamic Dedicated Stoc 14,436,817 L - 5483167 8,953,649 75,489,108 68,173,082 (7.316,026)

156,831,866 146,214,664 (10.617,197)

Conservative Allocation Plan

ABL Islamic Income Fund 11,380,162 459,361 - 6,048,002 5,791,520 61 380,434 60,946,478 {433,956)
ABL Istamic Stock Fund 438,584 270,638 322836 386,587 3,661,165 5,073,146 (SEE.019)
ABL Islamic Dedicated Stoc 2422431 = - 1,207 606 1,214,836 10,242 315 9,249 681 (992.634)

77283915 75,269,305 (2014610}

Strategic Allocation Plan

ABL Islamic Income Fund 0974748 1,283.251.00 - 1 1RG5 5% 20,392,088 216,122,074 214,594, 104 (1.527.970y
ABL Islamic Stock Fund L1180, 7RS - - 4,409,334 6,771, 8,565,320 H8,907.135 (9.662,185)
ABL Istamic Dedscated Stoc 25216686 E = 9,843,169 129,615,665 117,053,964 {12.561,701)

444,307,059 420,555.202 {23.751,857)

Strategic Allocation Plan 11

ABL Istlamic Income Fund 37457774 1,564.762.00 10,204 448 28,718,088 304,469,741 302,317,159 (2.152,584)
ABL Islamic Stock Fund 4,850,413 3,776.543.00 - T44.968 7881938 112,776,390 103 488,128 {9.288,262)
ABL Islamic Dedscated Stoc 35,575,783 - 4997014 30,578 TT0 25T 812,669 231826756 {24.985,914)

675, LI 638,632,042 136,426, 760)
Strategic Allocation Plan 111

ABL Iskamic Income Fund 38434299 1,607,389 - 11,464,433 28,577,254 302,371,160 300,729,879 (2.141,282)
ABL Islamic Stock Fund 4437 981 2,079,971 - 1023317 5492635 80,603,629 72,116,650 (8486979
ABL Islamic Dedicated Stoc 16,546,748 3241597 - 3,132,834 L 141,033,907 126,815,067 (14.218,540)

524,508,696 499,661,595 (24,847,102
Strategic Allocation Plan 1V

ABL Islamig Income Fund 46.827.742 1,956,045 & 18,120,187 30,663,600 324,982 936 322685324 2.297,613)
ABL Islamic Stock Fund 4,496,617 2,215,290 - 2,030,780 4,681,127 68,736,306 61,461,795 {7.274,602)
ABL Islamic Dedicited Stoc 16,558,589 3,358,585 - 5,853,402 14,063,771 114,138,325 107,081,555 {12.056,770)

512,857,657 491,228,674 121.628,985)
Total December 31, 2018 9 5 I B6.6I522)
Total June 30, 2018 4,632 098 184 4,366, 234,070 2356.774.114)

M LI F PF HABL Asset Management
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PRELIMINARY EXPENSES AND FLOATATION COSTS

Opening balance
Less: Amaortization for the period

Opening balance
Preliminary expenses and floatation costs meurred during the period
Less: Amaortization for the period 6.1

December 31, 2008 (Un-audited)

Agpgressive

L

Conservative

Strategic

Strategic

Strategic
Allocation

Plan Plan

Plan

Plan

Plan 11

Plan 111

Strategic
Allocation
Plan IV

19,452
(3,987)

1,939,574
(394,798)

1,958,027
(398,785)

15465

1,544,776

1.560,242

Active Agpressive
Allocation Allocation
Plan Plan

Conservative

Strategic

June 30, 2008 {Audited)
Strategic

Strategic

Plan

Plan

Plan 11

Plan 111

Strategic
Allocation
Plan 1V

27.362
(7.910)

2,722,733
(783,159)

Rupees

1,750,055
(791,069}

19.452

1,939,574

1.959.026

Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of the operations of the Fund. These are being amortized over a period of five years commencing from
the end of the initial offering period in sceordance with the Trust Deed of the Fund and the NBFC Regulations.,

PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED - MANAGEMENT COMPANY

December 31, 2018 (Un-audited)
Active Aggressive  Conservalive trateg rafegic rafegic

Allocation Al All Allocati
Plan Plan Plan Plan Plan 11 Plan 111
Rupees

3123 790

Sirategic

Plan IV

Remuneration of the Management Company 2,000 3.735 1,843 1,743 15,486
Sindh Sales Tax on remuneration of the Management

Company & 327 617 351 424 135 169 444
3344

56,598

62,546

1,567
18,244
1,997,114

2,033,411

Federal Excise Duty on remunerstion of the Management 389
Reimbursement of operational expenses 1o the AMC 108,438

302,115 352,982 292,851 319,332

113,17% 305,662 353,007

2 294,963 321,519

June 30, 2018 (Audited)

Active Aggressive  Conservative

Allocation Allocation Allncati lincati Allocati

Plan Plan Plan Plan 11 Plan 111
Rupees

Allocation
Plan 1V

Remuneration of the Management Company 18589 7579 3,553 2742 3,119 39,488
Sindh Sales Tax on remuneration of the Management -

Company 2974 1239 568 385 435 499 6,239
Federal Excise Duty on remuneration of the Management 14,511 389 3,344 - - - 18,244
224,712 = 980 E = % 225,692
300,867 70213 45,754 187,973 199,092 16,344 1,154,038

191,102 202,269 1443701

Sales load payable to the Management Company

Reimbursement of operational expenses to the Managemer 180,795

570653 79,720 54,199 163 962 181,796

Under the provisions of the NBFC Regulutions, the Management Company is entitled 1o a remuneration of an amount not exceeding 1.5 % of the average annual net assets of the Fund. Further, as per the

of NBFC i the Company shall not charge any fee if the Fund invests in the schemes managed by the same asset management company. During the period, most of the
assets of plans were invested in the schemes managed by the Management Company except for certain period during which the funds of Strategic Alocation Plan - I1 were deposited in a bank account, for
which the Management Company has charged nominal amount of management fees. Further, as per the amended offering document of fund dated February 13, 2017 the Management Company is entitled to
a remuneration of an amount not exceeding 1.0 % 1f the Fund invests in Cash and / or near Cash instruments not exceeding 0 days.

The Government of Punjab has levied Punjab Sales Tax at the rate of 16% on the remuneration of the Management Company .

Through Finance Act 2013, Federal Excise Duty (FED) was made applicable at the rate of 16% on the remuneration of the Management Company, effective from June 13, 2013, The Management Company
is of the view that since the remuneration is already subject to the provincial sales tax as explained in note 7.1, further levy of FED resulis in double taxation, which does not appear 1o be the spinit of the law.
The matter has been collectively taken up by the Management Company jointly with other Asset Management Companies and Trustees of respective Collective Investment Schemes (C15s), through a
Constitutional Petition filed in the Honorable Sindh High Court {SHC) during September 201 3. In this respect, the SHC had issued a stay order against the recovery of FED due to which the Fund has not
made any payments for FED upto September 30, 2017,

On June 30, 2006 the SHC passed the Jud, that o the 18th il in the of Pakistan, the Provinces alone have the legislative power to levy a tax on rendering or providing
services, therefore chargeability and collection of FED after July 01, 2011 is ultra vires to the Constitution of Pakistan and consequently, the Fund has not acerued FED provision w.e.Cluly 01, 2016,

The Management Company, as a matter of abundant caution, has not reversed the provision accrued of FED by the Funds prior to June 30,2016, as the Federal Board of Revenue has preferred an appeal with
ihe Honorable Supreme Court of Pakistan against the Judgment passed by SHC which is cumrently pending adjudication.

Further. through Finance Act, 2016, the FED on services rendered by Non-Banking Financial
Thas been withdrawn,

(NBFIs) including Asset N which are already subject to provincial sales tax,

This represents reimbursement of certain expenses 1o the Management Company. As per regulation 60(3Ms) of the amended NBFC Regulations dated November 25, 2015, fee and expenses pertaining to
registrar services, accounting, operations and valuation services related to a Collective Investment Scheme (C15) are chargeable to the scheme, maximum upto .1% of the average annual net assets or the
actual cost whichs i5 lower. A i the Company has charged 0.1% of the average annual net asseis, being the lower amount, 1o the Fund during the year / period.

A #BL Asset Management
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ACCRUED EXPENSES AND OTHER LIABILITIES

Auditors' remuneration

Printing charges

Withholding tax payable

Shariah advisor fee payable

Provision for Sindh Worker's Walfare Fund (SWWF)

Auditors' remuneration

Printing charges

Withholding tax payable

Shariah advisor fee payahle

Provision for Sindh Workers' Welfare Fund (SWWF)

Provision for Workers' Welfare Fund

i 1 to the 1Eth 10 the C

a1

#1

December 21, 2008 (Un-audited)

Active
Allocation
Plan

Aggressive

Conservative

Allocath

Strategic B

Plan

Plan

Plan Plan 11

Plan 111

56,613
62,180

29

7,632
6,115,927

9,536
12,243

3,181
1,788,733

3,164
23,086
1,173
930,342

Rupees

26016 20,873

30,494 40,213
126 -

7514 7876

27517127 251,548

2604
19,941
92
5058
#3542

143,737
209,753
iz
i
11,921,819

6,242,360

1,813,693

961,970

2,815,876 320,510

111,237

12,345,131

dune 30, 2018 {Andited)

Active
Allocation
Plan

Aggressive

Conservative

Strategic £

Plan

Plan

Plan Plan 1T

61,949
53334
11,288
6,115,927

12,468
10,498
2,509
1,788,733

4,781
2292
3812
1,254
930,342

Rupees

33,245 40,326
25,8435 35,080
9433 -
6,600 7,527
2,751,727 251,548

| B,E50
15,874

5,854
#3.542

207,745
176265
18,878
41,812
11921819

4,242 498

1,814,208

G47.481

2,826,940 335,390

124,120

12,366,523

levy for the Waorkers Welfare Fund (WWF) was introduced by the Government of Sindh through the Sindh Workers Welfare Fund (SWWF) Act 2014,

SWWF Act 2014, enucted on May 21, 2015, requires every Industrial Establishment located in the province of Sindh and having total income of Rs. 0.5 million or more in any year of sccount commeneing
on or after the date of closing of account on or afier December 31, 201 3. to pay two percent of so much of its total income declared to SWWF. The said Act includes any concemn engaged in the Banking or
Financial Institution in the definition of “Industrial Undertaking” but does not define Financial Institution. The Management Company, based on a legal opinion obtained by the Mutual Fund Association of
Pakistan (MLUFAP), believes thar Mutual Funds are not liable to pay SWWF under the said law, for the reason that the Mutual Funds are not financial institutions and rather an i vehicle. However,
the Sindh Revenue Board has not accepted the said position of MUFAP and as a result, MUFAP has taken wp this marter with the Sindh Finance Ministry for resolution.

The matter was again deliberated by MUFAP on January 12, 2017 subsequent to the decision of Honourable Supreme Court of Pakistan (SCP) dated November 10, 2016 in relation to Federal WWF
declaring the insertion of amendments introduced through Finance Act, 2008 pertaining to WWF as unlawful for the reason that the WWF is not in the nature of tax and therefore, could not be introduced
through money bill under the Constiution.

The above decision was to the ities and i of Pakistan (SECP) and the Pakistan Stock Exchange on January 12, 2017 and the SECP vide its letter dated February |,
2017 advised MUFAP that the adjustments relating 1o the above should be made prospectively and adequate disclosure shall be made in these financial statements of mutual funds. Accordingly, the Fund has
recorded these adjustments in its books of account on January 12, 2017,

The total provision for SWWF till December 31, 2018 is amounting to Rs. 11.921 million. Had the provision not been made, the net assets value per unit of the Fund as at December 31, 2008 would have
been higher by Re. 0.6097, Re. 1.1908, Re. 1.3125, Re. (L6589, Re. (L0356 & Re. 00160 per unit in Active Al Plan. Aggressive Allocation Plan, Conservative Allocation Plan, Strategic Allocation
Plan Strategic Allocation Plan 11 and Strategic Allocatzon Plan-111 respectively,

CONTINGENCIES AND COMMITMENTS

There were no other and i ding as at December 31, 2018 and June 30, 2018,

TAXATION

The income of the Fund is exempt from income tax as per clause 99 of part 1 of the Second Schedule to the Income Tax Ordinance, 2001 subject o the condition that not less than ninety percent of its
accounting income for the year, as reduced by capital gains, whether realised or unrealised, is distributed to the unit holders. The Management Company intends to distribute through cash atleast H%s of the

Fund's net accounting meome eamed by the year end 1o i1s unit holders, Accordingly, no provision in respect of taxation has been made in these fnancial statements,

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 114 of Part IV of the Second Schedule to the Income Tax Ordinance. 2001,

EARNINGS PER UNIT (EPL)

Eamnings per unit (EPUY has not been disclosed as in the opinion of

TOTAL EXPENSE RATIO

The Scheme has maintained Towl expense ratio (TER) are as follows:

Total expense ratio
Government Levies, WWF and SECP Fee

weighted average number of outstanding units for caleulating EPL is not practicable.

Active

Allocati

Aggressive
Allocati

Conservative
Allocati

Strategic

Strafegic

Plan

Plan

Plan Plan

Plan 11

Strategic
Allocation
Plan 111

017%
0.06%

L16%
0.05%

A #BL Asset Management
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THANSACTIONS WITH CONNECTED PERSONS | RELATED PARTIES
Details of transactions with the related parties | consected persons during the period are as follows:

For the half year ended December 31, 2018
Aviive Agresne Canservaiive Biratezic Siratezic Sirategic

Albocation Allecation Albocation Allneation Allneation Albocation
Flan Plan Flan Plan 11 Plan 111

Sirategic
Alboeation
Plan IV

Rupees

ABL Asset Mamagement Company Limited - Managenent Company

Remuneration of the Munagement Company wn 1213 15950
Prefiminary expenses and floatation costs i z) =
Punjals Sales Tax on remwncration of the Massgement Company 4635 1.5 2526
Allocation Expensz 1, 191 183,376 20521

Alied Bank Linsited - Holding Company of the Managensest Company

Bank changes |am 431 A4n7
Prafit earned on deposit acoounts 559 6,754 Thb58
ABL Istamic Dedicated Stock Fund
Parchase af = umits - Active Allocation Plan
Redemption of 11,723,792 units - Active Allocation Plan
- umits - Aggressive Allocation Plan
5.4%3,167 umils - Agressive Allocation Plan
units - Conservative Ablocation Plan
urits - Comservative Allocstion Plan
= unils - Strategic Allocation Plan
9,543,169 units - Strategic Allocation Plan
- s - Stratee Allocatson Plan 11
4597004 units - Strategic Allocation Plan 11
3,241,557 units - Strategsc Allecutsan Plan 111
3,032,834 uniis - Seratege Allocation Plan 111
358,585 umits - Strategsc Allecation Plan 1V
Redemption of 5,853,402 units - Strategic Allocatson Plan IV
ARBL Islamic Income Fund
Purchase af LEAT, 750 umits - Active Allocation Plan -
Redemptian of 5,224,788 umits - Active Allocation Plan -
Purchase of 299,510 units - Aggressive Allocation Plan 3,085,013
Rudemntion ol umils - Aggressive Allocation Plan 17 4658.750
Purchase af units « Conservative Allocation Plan
Redempiian of 2 units - Conservative Allocstion Pln
units - Strategse Allocatsn Plan
units « Strategic Allocation Plan
unsits - Serategie Allocatson Plan 11
umsils - Stratepe Allocatson Plan 11
units - Strategic Allocatsan Plan 111
114624335 units - Strateie Allecatson Plan 111
1,956,045 unils - Strategse Allocation Plan 1V
Redemption of 18,120,157 umits - Strategsc Allocatsan Plan IV
ABL Iskamic Stock Fund
Redemption of  67.600.00 umils - Active Allocation Plan
Redempisan of 1,301,104 units - Agaressive Allocation Plan
Purchase af 2TE3E undis - Comservative Allocsion Plin
Redemption of 322,836 units - Comservative Allocation Plan
Redemption of 4,409,334 units - Strategic Allocatson Plan
Purchase of 3,776,543 units - Seratepse Allocation Plan 11
Redemption of 44,968 unils - Stratewic Allocatson Plan 11
Purchase af 2,079,571 units - Strategic Allocatsan Plan 111
Redemptian of - 1025317 umits - Strarepse Allcatson Plan 11
Purchase af 2205290 umils - Strateyic Allocatson Plan 1V
Redemption of 2,030,780 umits - Strategic Allocation Plan 1V
MCB Fimamcial Services Limited - Trustee

Remuneratica 127,190
Sindh Sales Tax on renmnerarion of Trusse: 134

A #BL Asset Management
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10,592
1859
317458

e
ELE

29,000,000
AT TARS00

134,605
39,785
1324
1,595,784

e
4851

95,566,000

40,965, 000
9,941,500

B4,590,000

42,338,000
ZH IO, 100
25,541,000




For the half year ended December 31, 2017 (Un-oudited|
Aggresive L Sirategic Tiraiegic

Alloeathan Allseathan
Flan Plas 11

Rupwes.

ABL Assel Company Limited Company

Remmneration of the Management Compainy 6,254 11,167 9842 1,361,104
Preliminary expemmses and (loatation costs " I % X 398,785
Punjab Sales Tax on ion of the ampany. 14.753 o900 32,152 35493 204,275
Federal Excise Duty on renwaneration of the Masagement Campany 3 2 A i .
Allied Bamk Limited - Hobding Company of the Management Company

Bank charges. 37423 39,455 12315 113235 35765

Profit eamed on depasic accounts 304723 197,431 I, 595 T 56620 PALES ]

ABL Islamic Dedicated Stock Fund

Parchase of 13094093 umits - Active Allocation Plan 116,933 568 - . 116,931,568
Redenption of 37763386 units - Active Allocation Plan 344,597,500 - - 344,447,500
Purchae of HTREABT anits - Appressive Allosatsan Plan = T7A69.247 = T7.469.247
Redemption of T AB0, 143 units - Apgressive Allocatson Plan - 63,771,500 - 63,771,500
Parchase of AHEHI% units - Conservative Allocation Plan - 164,309 o, 164,509
Redemption of 2471268 anits - Conservative Allocation Plan = 26,186,350 3 26, 186,350
Purchase of 2974777 units - Stirategic Allocation Plan * * 26,835,751 26,835,751
Redemption of 14434887 umiss - Strategic Allocation Plan . 143,831 000 . 143,831 000
Parchase of A, 142480 winits - Strstegic Alkocation Mas || 36973205 35,973,203
Redemption of 17615937 units - Sistegic Alkocation Plan [ 166894, 500} 166,854,500
Parchase of 4841172 units - Stratexic Allocation Plan [11 . . 42207946 42267946
Redemption of 10,510,316 units - Srwegic Allocation Plas 111 . 1 00AST. 500 100,637,500
Purchase of T3799.600 units - Sirsegic Allocation Plan [V ¥ - 1224813 122,081,343

ABL Islamie Income Fund .
Purchase of 7932115 uniss - Active Allocation Plan A3 2, 500 - 393,062,500
Redemwstion of 16103475 units - Active Allocatson Plan 165,358,500 = 163,358,500
Parchase of 973 units - Aggressive Allocatson Plan ¥ 54372500 54,372,500
Redemption of 6824950 units - Aggressive Allocatson Plan - TON61.750 - 0,061,750
Purchase of ZHTEITD umits - Conservative Alloeatian Flan 2,500 27452500
Redemption of 13584275 umits - Conservative Allocation Plan 139,529,850 139,529,850
Purchase of 33885607 units - Strategic Allocation Plan - 344,000,000
Redemgtion of 6,629,707 units - Srategic Alkocarion Flan = 153, AN
Puarchase aof AT10TO21 units - Siraegic Allocation Plan 11 B 1OM, 000 451,000,000
Redemgption of 24667237 units - Strategic Allocation Plan [1 - 252,798,750 . 252,798,750
Purchase of 29,586,744 units - Strategic Allocation Pan 111 - SO ONLOME 302,000,010
Redenption of 13492969 units - Strategic Allocation Plas 110 " 138,231 000 T 138231 000
Purchase of 67847273 units - Strategic Allocation Plan [V - . . - =, 7308 648, 732088
Redemption of 8,082,590 units - Srwegic Allocation Plan [V EERUEEUIT EX000,000
ABL Islamic Stock Fumd

Parchase of 1,787,592 units - Active Allecation Plan . 55,000,000
Redemption of 20449232 unies - Active Allocation Plan - 339,286,206
Purchase of BUS24% anits - Appressave Allocatson Flan [EXUIREI 03,000,000
Redemption of 40200971 units - Apgressive Allocatson Plan 6416000 62,416,000
Puarchase of 206,596 units - Conservative Allocation Plan . 100,000 3,000,000
Redemotion of 1,043,153 anies - Conservative Allscatian Flan 16,407,100
Parchase of f75.753 units - Strategic Allocation Plan 10,000 000
Redengption of 12053971 uniss - Strsegic Allocation Plan 203,507 (00
Purchase of 2706434 unies - Strategic Allocation Plan 1| A5, {HHY
Redemgtion of 10650810 units - Sirategic Alkocation Plan [1 170,944,500
Purchase of 2566419 units - Stratepic Allocation Pan (1 42,000,000
Redemgtion of 8733506 units - Srmegic Albocarion Fan 110 - 141,108, 500
Purchase ol 2235THS units - Biraegic Allocation Plan [V 33000000 33,000,000
MOB Financisl Services Limived - Trostee

Remuneration 123,568 151682 1,939,583
Sandh Sales Tax on remuseration of Taslee 16,064 19,872 159,254
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1.2

Amesins autstamding a5 9t peviesd cnd with related parties | connested persans are &5 fllews:

Decensber 31, 2018

Active
Albocation
Plan

TCamservative Strategic
Albscation Alls<ation
Plan Flan

ABL Asset Management Company Limited - Management Company

Remmerution o the Management Congesy

Siewlh Sates Taw o remmneration of the Management Cospany
Federal Excise Dty on remuneration af the Management
Sales doad payable to the Masimerent Company
Reimbursement of aperational expemses 1o the

Allied Bank Limited - Holding Company of the Managemest Comnamy

Balances in profit and loss sharing accounts 1,518,114
Prufit receivable 243

ABL Isdamic Dedicated Stock Fumd

TE279.465 units held by Active Allocstion Plan 96,019,447
2053680 units held by Appressive Alloeation Plan
1214526 units held by Canservaive Allocation Pan

15.372.518 mmits held by Strategic Allocatsan Plan

30,5787 units held by Straegic Allocation Plan 11

FafS8.511 wnies held by Strsiceie Allocation Plan 111

BHAG3.TT1 snits hehd by Strasesic Allocatsn Plan TV

ABL Islamic lmcome Fand

35,R82.176 units held by Active Allocation Plan
4,847,063 umits held by Aggressive Allocation Plan
S700.520 units held by Conservative Allocasion PMan
20,392.088 units held by Strategic Allocatson Plan
28,728 08K units held by Strategic Allocatson Plan 1
2%.577.254 units held by Strategic Allocation Plan 101
JOLA63 400 smics held by Straegic Allocatsan Plan 1V

ABL Islamic Steck Fund

2,058,996 units held by Aparessive Allocation Plan
386387 wmits held hy Canservtive Allocation Plas
A,771.452 units held by Sesteeic Allocatson Plan
T.BB1.98R umits held by Strategic Allocatsom Plan 11
5,492,635 units held by Strategic Allocation Plan 11
4,681,127 units held by Strategic Allocation Plan 1V
MCB Financinl Services Limited - Trustee

Remusesatian payable
Simdh Saless Tax payable on remuneration of the tustee

ABL Asset Management
A
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107081 555

322685327

06,119,847
68,172,082
9,249,681

T4
51,007,583




ABL Asset Managenwent Company Linsited - Management Company

Roemuneration of the Managemens Company

Sindh sales tax on remunermtion of the Management Campany
Feddernl Excise Duty on remwmerntian of the Mannpement Commany
Sales load pavable 10 the Management Company

Rimbursernent of copemtional expenses o the Management Company

Allied Bank Limited - Hobding Company of the Management Company

Balances in profit and koss sharing accounts
Prafit receivable

ABL Islamic Dedicated Stock Fand

“nmeTvaLive
Allcation

June 3, 2018 {Audited;

ral Hrategle Siratcaic
Allncation Allscation Allocation
Flan Flan 11 Plan 111

S0.003,257
14.450,817
2422431
25216686
35,575,783
16540, T4
16,554,557

units held by Active Allacation Plan
umits held by Apgressive Alkocation Plan
il frehd by Comservarive Allocation Plan
umits held by Strategic Allocation Plan
units held by Serategic Allocation Mlen [

its el by Serategie Allocation Plan (11
ussits bl by Stratepie Allocation Plan [V

ABL Iskamie Income Fund

AAI14
T193,677
1E3R0. 161
30974748
ITASTTH
AN
46527742

usits held by Active Allocation Plan

umits hehd by Apgressive Albocation Plan
units held by Comservative Allocation Plan
units held by Seratepic Allocation Plan
units held by Serategie Allocstion Plan [|
units held by Strtepie Allocstion Plan (1
units held by Stratepic Allocation Plan [V

ABL Iskamde Stuck Fumd

552,493
3360, 501

438385
LRI TRS
4850413
4AITHE]
4490617

uesits held by Active Allocation Plan

umits hehd by Aggressive Allocation Plan
umits held by Conservative Allocatian Plan
units held by Serteyie Allocutivn Flan
units hedd by Stratepic Allocstion Flan [
umits held by Strategic Allocation Plan 11
units held by Smategic Alloeation Plan [V

MCB Finuncial Services Linsited - Trustee

Remuneration payahle
Sindh Sales Tax pavahle on renwaneration of the trusses

5973.893
56628

T38.K26.459

052
164

4632284
1917

13,715.241

T6,334.986

4591 1640

3434194
11293

20,423,765

120,759,433

6384315

3119 862
459 139

187,973 160,344 180,705

212604403

= 139,307,289

328685427 .

P 374420

- - HITE4,

- . 456,907.901

162,754,229 s
= 05,519 -
. 4,601,912 -
. 65,455 448
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30488
(%)
18.244
225693
1154038

20,888,760
107905

73R H26.459
120718241

20,423,765
212604 403
269.942.99]
139,507,280
139,607,114

A15R23.613

76334956
120,759,433
328685427
AT ATRAR)
40T B41.714
456907901

KAM8.Z51
42911640

6384315
162,784,220
TO605.519
e Al 912
65455 448

233,674
380




133 Movement bn the units of respective plams, by related parties | connected persons, durlng the period:

As 3t July 1, 2018 Isswed durlmg the  Redenption As st December Issued d-_nngmc Redemption As at December

perind Mivtag e priol . AL 2008 UEAGIAL, 2018 dusring the period 31,208

Units Rupees
ACTIVE ALLOCATION PLAN

Assocluted eompanées | undertakings

ABL S1afT Provident Fund 21.647.165
ABL Enmloyees Superannuation (Pension) Funds -

AGGRESSIVE ALLOCATION PLAN
Assnciated companies | andertakings

Hamdard Labarasaries (WAQF) Pakistan 65,192,028 H7.074.240
LUMS Employess Contributory Provident Fund 31,181,518 +

STRATEGIC ALLOUATION PLAN
Associated companies | underiakings

Trustees Karachi Electric Provident Fund - - 10354, 700
Humdrad Labaraties { WAQF) Pukistan 235,610,981 i

MTL Emplovees Frovdent Fund Truss - 61.284,142
FFBL Provident Fund - 61.123.930

STRATEGIC ALLOCATION PLAN 1T
Assoclated enmpankes | undertakings

ABL Asset Management Co. Lid -

Maragement Campany 228,584 29577
Hamdrad Labaraties (WAQF) Pakisun ZAMHRMY 2000000 157,856,600 THILERH, 0
Ephoyees Providest Fund Trost SCML S SL5TIE HE182.5900
STRATEGIC ALLOCATION PLAN 11
Associated companies | underiakings
English Biscuit Manafactarers (Pvt} Lid. 002,279 95902973
Caronet Food (P Lid LAnz.2T 05,982,973
Fakistan Mobile Communscation Lad. Providem Fund 744831 TIAIRSI3
STRATEGIC ALLOCATION PLAN IV
Associnted companies | undertakings

ARL Asset Management Co Lid -
Marsgement Company.

A #BL Asset Management
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Issued during the  Redenption
period during the perind

As at Decensher
3, 2m7

Redempiban

Ussued during the
As at July 01, 2017 i during the period

As at Decemher
32017

Units

ACTIVE ALLOCATION PLAN

Asveciated companies | anderinkings

ABL AMCL StafT Provident Fusd

ABL Stadf Pravident Fund

ABL Empdoyies Superannuation (Pensson)
Fusds

59,361
25345

LIRS
AGGRESSIVE ALLOCATION PLAN
Assaciated companies / mndertakings
Hamidard Labomataries (WAQF) Pakistan

Fazal ur Rehman

LUMS Esployees Comrbutory Provident Fund
CONSERVATIVE ALLOCATION PLAN
Assabated eompanies [ anderiakings

EBM workers and StafT Provident Fund
STRATEGIC ALLOCATION FLAN
Asgaciaved companies | anderiakings

Trustees Karachi Electric Providest Fund
Hamdrnd Laboraties (W AQF) Pakistan

STRATEGIC ALLOCATION PLAN 11

Assaciated companies | undertakings

ABL Asset Management Co. Lid -
Manapement Company

tamdrad Laboraties (W AQF) Pakistan
Employees Provident Fusd Trust SCML

STRATEGIC ALLOCATION PLAN IV
Asseciatid eompanies | anderiakings
AHL Asset Management Co Lid. -
Management Company
GENERAL
Figures have been rounded off 1o the nearest rupee, unless ctherwise specified.
DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial stasements were anthorised far issue an
Direetors of the Management Conspany

by the Baard of

pe

10,390,271
25,038,659

269,534,233

TLOSHA25
47,480,168

357338

For ABL Asset Management Company Limited
( Management Company)

SAQIB MATIN
CHIEF FINANCIAL OFFICER

ABLIFPF

ABL rdsrvic Finescial Plasning Pas

ALEE KHALID GHAZNAVI
CHIEF EXECUTIVE OFFICER

MUHAMMAD KAMRAN SHEHZAD
DIRECTOR
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9072099
1915682

ISH158T1

4,190,509

JLA3TTRL

HTT.68185

TS0
124,020,908
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www. jamapunji.pk

Key features:

G2 Licensed Entities Verification

£ Scam meter*

¢ Jamapunji games*

@ Tax credit calculator*

& Company Verification

[ Insurance & Investment Checklist
%? FAQs Answered

FY Jama
=4 Punji

AL 5 lamonas (5 4y lajua

Be aware, Be alert,

Be safe
Learn about investing at

www.jamapunji.pk

4l Stock trading simulator
(based on live feed from KSE)

Knowledge center
B Risk profiler*
B Financial calculator

G Subscription to Alerts (event
notifications, corporate and
regulatory actions)

B Jamapuniji application for
mobile device

7 Online Quizzes

| {] v
jamapunji.pk @jamapunji_pk

*Mobde apps are also avadable for download for android and s devices
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n ABL Asset Management

Discover the potential

For Information on ABL AMC’s Funds, please visit

! www.ablamc.com  or © 0800-22526
or visit any Allied Bank Branch
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