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ABL ISLAMIC DEDICATED STOCK FUND
REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Board of Directors of ABL Asset Management Company Limited, the management
company of ABL Islamic Dedicated Stock Fund (ABL-IDSF), is pleased to present the
Condensed Interim Financial Statements (un-audited) of ABL Islamic Dedicated Stock Fund for
the half year ended on December 31, 2018.

ECONOMIC PERFORMANCE REVIEW

1HFY 19 marked a new chapter for Pakistan’s political and economic landscape with the change
of Government in the center as well as in the biggest province of the country. Successful
transition of power and continuity of democratic process after the general elections of July 25,
2018 have reduced the political noise in the country but challenges on economic front still
persists. Though, newly elected Government has taken several measures to address surmounting
Balance of Payment (BOP) crisis but the results of those steps are yet to be reflected in numbers.

Pakistan’s economic indicators witnessed significant changes during the period due to challenges
on external front. CPI has increased substantially to 6.05% in 1HFY 19 as compared to 3.75% in
the same period last year. CPI is expected to increase further in 2HFY 19 due to low base effect
and lag impact of currency adjustments as the Pak Rupee (PKR) has devalued by ~14% against
the greenback during last six months. Moreover, State Bank of Pakistan (SBP) has adopted
contractionary stance, thus; increased policy rate by 350bps to 10% during the said period.

Surprisingly, country’s external position continued to remain fragile despite taking above
mentioned steps as the Current Account Deficit (CAD) during 1HFY19 is down by only
4.4%YoY to USD7.9 billion as compared to USD8.4 billion during |HFY18. A much needed
support came from workers’ remittances which are up 10%YoY to USD10.7 billion. However,
foreign exchange reserves remained under pressure standing at 2.9 months of import cover in
spite of USD2.0 billion loans received from Saudi Arabia. Hopefully, CAD will come down
further going forward as deferred oil facilities of worth USD3.0 billion from Saudi Arabia and
UAE will be effective from January 2019. Furthermore, weak international commodity prices
particularly oil will further ease off pressure on BOP.

On fiscal front, FBR provisionally collected taxes worth PKR1,763 billion during 1HFY19
against the target of PKR1,960 billion, reflecting a shortfall of more than PKR175 billion. In
order to bridge the deficit, the government is expected to announce mini-budget in January 2019
where new taxes of ~PKR200 billion will be imposed. Moreover, meetings with IMF are likely
to kick-off in the current month to seek financial package.

Going forward, weak international oil prices, controlled imports, rising remittances and uptick in
exports will address risks to the economy. Government is focusing on enhancing Pakistan
Exports by giving reliefs to export oriented industry and curtailing imports by imposing
additional taxes and duties. It is expected that the Pakistan will enter into IMF program during
2HFY 19 which will help in addressing dwindling foreign exchange reserves and give confidence
to other lenders.
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MUTUAL FUND INDUSTRY REVIEW

Total assets under management (AUMs) of open end mutual fund industry posted a decline of
3.1% during 1HFY'19 (from PKR648 billion to PKR628 billion), mainly on account of economic
uncertainty and year end phenomena. However, the industry witnessed growth of 1.1%YoY in
December 2018 against same period last year. Equity funds including Conventional and Islamic
equity witnessed a substantial decline of 12.2% and 18.3% in AUM to close the period at
PKRI121 billion and PKRS85 billion, respectively. This decline can primarily be attributed to
dismal market performance (KSE100 index down 11.5% in 1HFY19) due to economic
uncertainty driving investor sentiments negative.

On the flip side, the fixed income category (comprising of Income, Aggressive Income and
Money Market funds) registered a growth of 4.8% in 1HFY19 to close at PKR200 billion in
December 2018 compared to PKR191 billion in June 2018. Similarly, Islamic Income Category
also posted a growth of 8.3% in AUMs to end the period at PKR47 billion.

EQUITY MARKET REVIEW

Pakistan equities showed gloomy performance in 1HFY19 where benchmark KSE-100 index
shed 4,844.3 points (-11.5%) to become one of the worst performing market in the world for
CY18. The lackluster performance during the period under review was largely attributable to
political & economic uncertainty after the elections as the new government took office and
delayed defining its policies. Moreover, continuous selling by foreign investors (USD404
million) can be attributed to worsening macros (pressure on external account, depleting reserves
and PKR/USD devaluation). In addition to this, expected slowdown in global demand as two
economic giants, USA and China, engaged in trade war further aggravated uncertainty among
investors. Furthermore, extended sanctions on Iran proved as a last nail in the coffin. Investors
prefer to switch from risky asset classes to safe heavens in such a tricky and uncertain
environment. This led to the aggressive selling in equity market of not only Pakistan but across
the globe.

On foreign front, selling during the period was concentrated in Commercial Banks (USD166
million), Exploration & Production (USD98 million), and Cements (USD69 million).
Conversely, foreign interest was evinced in Fertilizer Sector which attracted buying of USD18
million. On the local front, - Insurance companies & individuals supported the market with a net
buying of USD176 million and USD156 million, respectively while mutual funds and brokers
remained net sellers of worth USD28 million, & USD14 million, respectively in 1HFY18. On
sectoral front, Commercial Banks and E&P’s witnessed extreme downfall, contributing
1,288/1,107 points to the index’s decline. One off pension cost, higher compliance cost and
international provisioning caused sluggish performance of Commercial Banks while sharp
decline in oil price eroded the returns in E&Ps. On the flip side, improved petrochemical margins
kept Chemical sector green with positive index contribution of 39.46 points. Moreover, overall
liquidity in the market improved where average trading volume increased by 33%YoY to 104
million shares in IHFY 19 from 78 million in IHFY 18 while the average daily value traded went
down by 24%Y oY to USD58 million from USD76 million in the same period last year.
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FUND PERFORMANCE

ABL Islamic Dedicated Stock Fund’s AUM decreased by 34.62% to Rs. 1,257.21 million as on
December 31, 2018 compared to Rs. 1,692.57 million on June 30, 2018. The fund posted a return
0f -9.69% against the benchmark return of -13.91%. When measured from its inception, ABL-
IDSF has posted a return of -22.34% against its benchmark return of -24.21%, depicting an
outperformance of 1.87%.

AUDITORS

M/s. AF. Ferguson & Co. (Chartered Accountants), have been re-appointed as auditors for the
year ending June 30, 2019 for ABL Islamic Dedicated Stock Fund (ABL-IDSF).
MANAGEMENT QUALITY RATING

On December 31, 2018, JCR-VIS Credit Rating Company Limited (JCR-VIS) has reaffirmed the
Management Quality Rating of ABL Asset Management Company Limited (ABL AMC) to
‘AM2++’ (AM-Two-Double Plus) from ‘AM2+’ (AM Two Plus). Outlook on the assigned rating
is ‘Stable’.

OUTLOOK

Equity market in Pakistan is expected to have a limited recovery in IHCY 19 as interest rates are
still to peak and fiscal consolidation measures are yet to unfold.However, lower than expected
inflation would cause SBP to soften its stance on monetary tightening, going forward.

In our view the economic indicators are expected to recover in 2HCY 19 debunking the negative
returns of last two years given peaking of interest rates, announcement of fiscal curtailment
measures, entry into IMF program and positive outcome of FATF. Going into the IMF program
would bring in discipline on both external and fiscal front thereby boosting the investors’
confidence.

We look for valued stocks hedged with economic growth slowdown and offering good dividend
yields. Therefore we are Overweight on E&P, Banks, Fertilizer, Technology, Textile, Power and
Chemical (whose stands to benefit from PKR depreciation) while have underweight stance on
Cement, Autos, Engineering, Electronics goods and FMCGs

ACKNOWLEDGEMENT
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thankful to Securities & Exchange Commission of Pakistan, the Trustee (MCB Financial
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For & on behalf of the Board

bt ol

Alee Khalid Ghaznavi
Director Chief Executive Officer

Lahore, February 06, 2019
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MCEB MCB FINANCIAL SERVICES LIMITED

FINANCIAL SERVICES

REPORT OF THE TRUSTEE TO THE UNIT HOLDERS
ABL ISLAMIC DEDICATED STOCK FUND

Report of the Trustee Pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

ABL Islamic Stock Dedicated Fund, an open-end Scheme established under a Trust Deed
dated 16 November 2016 executed between ABL Asset Management Company Limited, as
the Management Company and MCB Financial Services Limited, as the Trustee. The
Securities & Exchange Commission of Pakistan (SECP) approved the appointment of MCB
Financial Services Limited as the trustee of fund on 10™ November 2016.

ABL Asset Management Company Limited, the Management Company of ABL
Islamic Dedicated Stock Fund has, in all material respects, managed ABL Islamic
Dedicated Stock Fund during the period ended 31" December 2018 in accordance
with the provisions of the following:

(i) Investment limitations imposed on the Asset Management Company and
the Trustee under the trust deed and other applicable laws;

(ii) the valuation or pricing is carried out in accordance with the deed and any
regulatory requirement;

(iii)  the creation and cancellation of units are carried out in accordance with the
deed;

(iv)  and any regulatory reguirement

%N 4
Khawaja Anwar Hussain

. Chief Executive Officer
Karachi: February 7, 2019 MCB Financial Services Limited

4th Floor, Perdesi House, 2/1, R-Y-16, Old Queens Road, Karachi - 74200
Direct Nos, 021-32430485, 32415454, 32415204, 32428731 PABX No. 021-32419770, Fax No. 021-32416371
Website: http://www.mcbfsl.com.pk
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pwe AFFERGUSON&CO.

INDEPENDENT AUDITORS’ REPORT ON REVIEW OF CONDENSED INTERIM
FINANCIAL STATEMENTS TO THE UNIT HOLDERS

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of
ABL Islamic Dedicated Stock Fund (the Fund) as at December 31, 2018 and the related condensed
interim income statement, condensed interim ent of compr h densed interim
statement of movement in unit holders’ fund and condensed interim cash flow statement together with
the notes forming part thereof (here-in-after referred to as the ‘condensed interim financial statements”),
for the half year ended December 31, 2018. The Maua@emem Cornpany (ABL Asset Management
Company I..amhcd] |s mpansihlc for the preparation and lnlnnm

with i andrepomng d ‘as " ble in P for
interim financial reporung. Our responsibility is to p a conclusion on these condensed interim
financial statements bued on our review, The ﬁsul‘es included in the densed interim income
stats t and 1 i interim of i for the quarters ended December
31, 2018 and December 31, 2017 have not been rewewed,as\u mreqmredtoreﬂew only the cumulative
figures for the half year ended December 31, 2018.

Scope af Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
"Review of Inurlm Fin.mcu.i Infnrmati:m Performed by t!le Independent Auditor of the Entity”. A review
of condensed interim fi 1 of g inquiries, primarily of persons responsible
for financial and accounting matters, and applying mlhrl:lcal and other review procedures. A review is
substantially less in scope than an audit cond with International Standards on
Auditing and consequently does not enable us to ubtam assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conelusion

Based on our reﬂew, noﬂ'ung has come to nur lttenbnn I.ha'( causes us to believe that the accompanying
d d interim fi prepared, in all material respects, in accordance with
accounting and reporting standards as applx:able in Palu,mn for interim financial reporting.

vS 077% Co
Chartered Acdofintants
Engagement Partner: Noman Abbas Sheikh

Dated: February 26, 201g
Karachi

A. F. FERGUSON & C0., Chartered Accountants, a member firm of the ProC network
State Life Building No. 1-C, LI. Chundrigar Road, P.0. Box 4716, Karachi-74000, Pakistan
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <wuwnw. purc.com/pk>

#KARACH| sLAHORE = ISLAMABAD
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ABL ISLAMIC DEDICATED STOCK FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2018

(Un-audited) (Audited)
December 31, June 30,
2018 2018
-—-——— Rupees in "000 ————-
Assels

Bank balances 4 84.910 183,023
Investments 1,167,295 1,516,112
Dividend, profit and other receivable 4,127 5,827
Advances and deposits 2,603 4,603
Receivable against sale of investments 9,140 =

Preliminary expenses and floatation costs 640 749
Total assets 1,268,715 1,710,314

Liabilities
Payable to ABL Asset Management Company Limited - Management Company 6,589 7,355
Payable to the MCB Financial Services Limited - Trustee 108 129
Payable to the Securities and Exchange Commission of Pakistan 747 1,847
Accrued expenses and other liabilities 4,056 8416
Total liabilities 11,500 17,747

NET ASSETS 1,257,215 1,692,567

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 1,257,215 1,692,567

CONTINGENCIES AND COMMITMENTS

Number of units -—--—-—---—

NUMBER OF UNITS IN ISSUE 165,119,510 200,760,311

Rupees

NET ASSET VALUE PER UNIT 7.6140

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
{ Management Company)

el bt

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC DEDICATED STOCK FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2018

Quarter ended

Half year ended December 31 Decembesal

2018 2017 2018 2017
= Rupeees in "000
Income
Dividend income 36,701 48 882 19.773 37,760
Profit on savings accounts 5,920 5,663 2,434 4,045

Loss on sale of investments - net (5,714) (197 ,449) (9,394) (129,422)
Net unrealised diminution on re-measurement of investments classified

as 'financial assets at fair value through profit or loss' . (151,072) (221.469) (140,700) (7.886)
(156,786) (418,918) (150.094) (137,308)
(114,165) (364,373) (127.887) (95,503)

Expenses
Remuneration of ABL Asset Management Company Limited -
Management Company 15,732 20,895 7.321 9,956
Punjab sales tax on ation of the M ment Company . 2517 3,203 1,171 1,593
Accounting and operational charges 1,045 366 497
Selling and marketing expenses 4,184 1.466 2,002
Remuneration of MCB Financial Services Limited - Trustee 805 301 386
Sindh sales tax on remuneration of Trustee 39 50
Annual fee of the Securities and Exchange Commission of Pakistan 347 473
Securities transaction cost 292
Auditors’ remuneration 297 196 256
Printing charges 114 64 37
Shariah advisory fee 253 126
Amortisation of preliminary expenses and floatation costs 109 55 55
Settlement and bank charges 119 105 45
Total operating expenses 25,207 34,457 11,849 16,530
Net loss for the period before taxation (139.372) (398,830) (139,736) (112,033)
Taxation - -
Net loss for the period after taxation (139.372) {398,830) (139.736) (112,033)

Earning / (loss) per unit

Allocation of net income for the period:
Net loss for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution:
-Relating to capital gains

-Excluding capital gains

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
{ Management Company)

il I

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC DEDICATED STOCK FUND

STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2018

{Rupees in '000)—-—-—-—--—--——-

Half year ended December Quarter ended
31 December 31

2018 2017 2018 2017

Net loss for the period after taxation (139,372) (398.830) (139,736) (112,033)

Other comprehensive income for the period

Total comprehensive loss for the period (139,372) (398.830) (139,736) (112,033)

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
{ Management Company)

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC DEDICATED STOCK FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Half year ended December 31, 2018 Half year ended December 31, 2017

(Rupees in '000)

Capital Undistri- Capital Undistri-
Value buted loss Value buted loss

Net assets at beginning of the period (audited) 2,040,156 (347,589) 1,692,567 2,660,981 76,108 2,737,089

Issue of 6,600,182 (2017: 48,327,511 units)
- Capital value (at net asset value per unit

at the beginning of the period) 55,645 55,645 487,725
- Element of income / (loss) 1,355 1,355 (58,970)

497,097
(68,342)

Total proceeds on issuance of units 57,000 57,000 428,755
Redemption of 42,240,983 units (2017: 90,695,937 units)
- Capital value (at net asset value per unit

428,755

at the beginning of the period) 356,125 - 356,125 924 856
- Element of income (3,145) - (3.145) (78.518)

. 932,900
= (86.,562)

Total payments on redemption of units 352,980 - 352,980 846,338

- 846,338

Total comprehensive loss for the period - (139,372)] (139.372) - (398,830) (398,830)
Distribution during the period - - - - (44,492) (44,492)

Net loss for the period less distribution - (139,372) (139,372) - (443,322) (443,322)

Net assets at end of the period (un-audited) 1,744,176 (486,961) 1,257.215 2.243,398 (367.214) 1,876,184

Distribution for the period
Undistributed (loss) / income brought forward

- Realised (loss) / income (206,410) 247,684
- Unrealised loss (141,179) (171,576)

Accounting income available for distribution:

(347,589) 76,108

- Relating to capital gains -
- Excluding capital gains =

Net loss for the period after taxation (139,372) (398,830)
Distribution during the period = (44.492)
Undistributed loss carried forward (486,961) (367.214)

- Realised loss (335,889) (145,745)
- Unrealised loss (151,072) (221,469)
(486,961) (367.214)

(Rupees)
Net assets value per unit at beginning of the period 8.4308

Net assets value per unit at end of the period 7.6140

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
{ Management Company)

C

o v

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC DEDICATED STOCK FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Half year Half year
ended ended
December 31, December 31,
2018 2017
--—-——-- Rupees in "000
CASH FLOWS FROM OPERATING ACTIVITIES

Net loss for the period before taxation (139,372) (398,830)

Adjustments for:
Dividend income (36,701) (48.882)
Profit on savings accounts (5,920) (5.663)
Net unrealised diminution on remeasurement of investments
classified as 'financial assets at fair value through profit or loss' 151,072 221,469
Amortisation of preliminary expenses and floatation costs 109 109
(30,812) (231,797)

Decrease / (increase) in assets
Advances and deposits 2,000

(Decrease) / increase in liabilities
Payable to ABL Asset Management Company Limited - Management Company (766) (3,276)
Payable to the MCB Financial Services Limited - Trustee (21) (54)
Payable to the Securities and Exchange Commission of Pakistan (1,100) 152
Accrued expenses and other liabilities (4,360) 3,772
(6,247) 594

Net amount received on purchase and sale of investments 188,605 840,662
Dividend and profit received 44,321 52,872
Net cash flow generated from operating activities 197,867 671,331

CASH FLOWS FROM FINANCING ACTIVITIES

Cash distribution paid - (44.492)
Amount received on issuance of units 57,000 428,755

Amount paid on redemption of units (352,980) (846,338)
Net cash used in financing activities (295,980) (462,075)

Net (decrease) / increase in cash and cash equivalents during the period (98,113) 209,256
Cash and cash equivalents at the beginning of the period 183,023 133,895

Cash and cash equivalents at the end of the period 84,910 343,151

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements,

For ABL Asset Management Company Limited
{ Management Company)

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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ABL ISLAMIC DEDICATED STOCK FUND

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

LEGAL STATUS AND NATURE OF BUSINESS

ABL Islamic Dedicated Stock Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into on
November 17, 2016 between ABL Asset Management Company Limited (ABL AMCL) as the Management Company and MCB
Financial Services Limited (MCBFSL) as the Trustee. The Trust Deed was executed in accordance with the Non-Banking
Finance Companies and Notified Entities Regulations, 2008. The Securities and Exchange Commission of Pakistan (SECP)
authorised constitution of the Trust Deed vide letter no. AMCW / ABLAMC / 305 / 2016 dated November 10, 2016 in accordance
with the requirement of the Non-Banking Finance Companies and Notified Entities Regulation, 2008.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through a certificate of registration issued by
the The Securities and Exchange Commission of Pakistan (SECP). The registered office of the Management Company is situated
at Plot No. 14, Main Boulevard, DHA Phase 6, Lahore. The Management Company is a member of the Mutual Funds Association
of Pakistan (MUFAP).

The Fund has been categorised as a Shariah compliant equity scheme by the Board of Directors of the Management Company
pursuant to the provisions contained in Circular 7 of 2009. The units of the Fund were initially offered for public subscription at a
par value of Rs 10 per unit. Thereafter, the units are being offered for public subscription on a continuous basis from December
14, 2016 and are transferable and redeemable by surrendering them to the Fund.

The objective of ABL Islamic Dedicated Stock Fund is to provide capital appreciation to investors of ‘Fund of Funds” schemes by
investing in Shariah compliant equity securities.

JCR-VIS Credit Rating Company Limited has assigned Management Quality Rating of 'AM2++' (stable outlook) to the
Management Company as at December 31, 2018.

The title to the assets of the Fund is held in the name of MCB Financial Services Limited as the Trustee of the Fund.
STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for interim
financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies
Ordinance, 1984; and

the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust
Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984,
the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the
NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of
the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do not
include all the information and disclosures required in a full set of financial statements and should be read in conjunction with the
annual published audited financial statements of the Fund for the year ended June 30, 2018.

SIGNIFICANT ACCOUNTING AND RISK MANAGEMENT POLICIES, ESTIMATES, JUDGMENTS AND
CHANGES THEREIN

The accounting policies adopted and the methods of computation of balances in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the annual financial statements of the Fund for the year
ended June 30, 2018 except for change in accounting policy as stated in note 3.2.

Effective from July 01, 2018, the fund has adopted IFRS 9: "Financial Instruments” which has replaced [AS 39: "Financial
Instruments: Recognition and Measurement". The standard addresses recognition, classification, measurement and derecognition
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of financial assets and financial liabilities. The standard has also introduced a new impairment model for financial assets which
requires recognition of impairment charge based on 'expected credit losses’ (ECL) approach rather than 'incurred credit losses'
approach, as previously given under IAS 39.The ECL has impact on all the assets of the Fund which are exposed to credit risk.
However, majority of the assets of the Fund that are exposed to credit risk pertain to counter parties which have high credit rating.
Therefore, the management believes that the impact of ECL would be very minimal and hence, the same has not been accounted
for in these condensed interim financial statements.

All equity investments are required to be measured in the "Statement of Assets and Liabilities" at fair value, with gains and losses
recognized in the "Income Statement”, except where an irrevocable election has been made at the time of initial recognition to
measure the investment at FVOCI. The Fund is primarily focused on fair value information and uses that information to assess the
assets” performance and to make decisions.

IFRS 9 requires securities managed as a portfolio or group of assets and whose performance is measured on a fair value basis to be
recognized as FVPL.The management considers its investment in equity securities being managed as a group of assets and hence
has classified them as FVPL. Accordingly, the Fund’s investment portfolio in equity securities continues to be classified as fair
value through profit or loss and other financial assets which are held for collection continue to be measured at amortised cost.

The adoption of IFRS-9 did not have any impact on classification and measurement of financial assets and financial liabilities on
the date of its adoption.

The preparation of the condensed interim financial statements in conformity with the accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgements that affect the application of
accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are
continually evaluated and are based on historical experience and other factors, including reasonable expectations of future events.
Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In preparing the
condensed interim financial statements, the significant judgments made by management in applying the Fund’s accounting
policies and the key sources of estimation and uncertainty were the same as those that applied to the financial statements as at and
for the year ended June 30, 2018. The Fund’s financial risk management objectives and policies are consistent with those
disclosed in the financial statements as at and for the year ended June 30, 2018.

Amendments to published accounting and reporting standards that are effective in the current period

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual accounting
period beginning on July 1, 2018, However, these do not have any significant impact on the Fund's operations and, therefore, have
not been detailed in these condensed interim financial statements other than as disclosed in note 3.2.

Standards, interpretations and dments to p d accounting and reporting standards that are not yet effective

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are mandatory for
the Fund's annual accounting periods beginning on or after July 1, 2019, However, these are not expected to have any significant
impacts on the Fund's operations and are, therefore, not detailed in these condensed interim financial statements.

(Un-audited) {Audited)
December 31, June 30,
2018 2018
BANK BALANCES +==m=-—-- Rupees in '000

Balances with bank in:

Savings accounts X 82,860 177,718

Current accounts : 2,050 5,305
84,910 183.023

This includes balance of Rs 45.999 million (June 30, 2018: Rs 1.937 million) maintained with Allied Bank Limited (a related
party) that carries profit at 10.50% per annum (June 30, 2018: 3.75%). Other profit and loss savings accounts of the Fund carries
profit rates ranging from 8.20% to 10.50% per annum (June 30, 2018: 2.87% to 6.50% per annum).
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This balance is maintained with Allied Bank Limited (a related party).

(Un-audited) (Audited)
December 31, June 30,
INVESTMENTS 2018 2018
mmem=—= Rupees in "000 --——-m-—
At fair value through profit or loss
- Quoted equity securities 5.1 1,167,295 1,516,112

Investment in equity securities-quoted

Shares of listed companies - fully paid ordinary shares with a face value of Rs 10 each unless stated otherwise.

Balance as at Market Holdin
December 31, 2018 Value as a gasa
F:ir;: Sold As at {Dti.m:; a:elt Tnc;lrakl P:;';:"
shares during |Decem |Carryin |Market M “: i?f et of
rec:iv elr'::d b;;i’al gvalue | value diprae | tha \ralnfae P:Id-
d ';_ P ia-tion fund |, " capi:al

uring inves
=== Number of shares held ---=s-evemreceaccmaceaeafupees in '000 -=-eacemcommameannd percentage

Number of Shares

Purcha
Name of the Investee Company As at sed
July 01, during
2018 the
period

OIL AND GAS MARKETING COMPANIES

Pakistan State Oil Company Limited (Note 511 196,300 H.500 21260 0,000 92,060 24541 20,753 (3,767 165% 178%
Sui Northern Gas Pipelines Limited (Note 5.11) 271000 57,500 = 75,000 253500 25082 8537 5545) 155% 167%
OIL AND GAS EXPLORATION COMPANIES 49506 40290 (8.306) 320% 345%
Oil and Gas Development Company Limited (N 758,00 271000 - 15,000 916,00 | #2003 1783 (24960) 932% 10.03%
P akistan Qilfields Limited 9,60 20000 23,80 86250 16080 | 64032 493183 (WTO) 392% 422%
P akistan Petroleum Limited (Mote 5.11) 669,600 50,000 100440 48000 772040 | 44442 15,544 (28898) 9.9% 9.90%
M ari petroleum Company Limited 93,360 - 8,284 2,700 99844 | 136848 ©357 _ (13332) 982% 10.58%
FERTILIZERS 487416 405,507 (81908) 3225% 3473%
Engro Corporation Limited (Note 5.11) 415,800 31900 75000 372,700 | 17545 108486 (9,059) 863% 929%
Fauji Fertilizer Company Limited 25000 95000 24000 286000 | 30000 27484 (2518) 2.8% 235%
Engro Fertilizer Limited (Note 5.11) 102,000 285500 401000 986500 | 74,769 68118 (6651 542% 584%
ENGINEERING 2223¥ 204,088 (1B.226) 16.24% TM48%
Internaticnal Steels Limited 462,000 100,000 82,00 379,900 aran 249686 (12825) 199% 2.4%
Amreli Steel Limited 422,000 - 422,000 - - - - 0.00% 0.00%
CEMENT 3781 24986 (1825) 199% 2H%
Fioneer Cement Limited 340,000 = = 287,000 53,000 2484 221 (263) 0.8B% 0.8%
Kohat Cement Limited 134,200 - 40,260 - 174,460 B56 “BB  (1697) 18% 127%
D.G. Khan Cement Company Limited 403800 50,000 - 360200 93,600 0VEB 7.502 (3,13) 0860% 0.64%
Maple Leaf Cement Factory 495500 470,000 452500 51000 | 25222 20853 (4,3689) 166% 179%
Lucky Cement Limited (Note 5.11) 130,950 34,550 49450 16050 | 58266 50443  (7.823) 4.0 432%
PAPER & BOARD 13,103 95838 (W265) 763% 82
Packages Limited 85450 67,000 B450 I 9,035 7,87 (1898) 057% 06T
Century Paper & Board Mills £5,000 21500 | 13,964 NE98  (2.266) 0.93% 100%
AUTOM OBILE ASSEMBLER 22999 B85 (4%84) 150% 167
Ghandhara Industries Limited 7,700 7,700 7,700 7,700 2721 218 (605) O0.7% 0.8%
Pakistan Suzuki Motor Company Limited 8550 - - 8,550 3,363 1489 (1874) 0.B% 0.18%
Millat Tractars Limited 30,000 - = 30,000 35642 24 960 VEE2)  199% 2.W%
TEXTILE COMPOSITE 41726 28565 (18,61 228% 245%
Nishat Mills Limited (Note 5.11) 579,200 564,200 | 79507 71388  (8,18) 568% E.ﬁ

Kohinoor Textile Mills Limited 100,000 100,000 5489 4,508 (997 036% 0.39%

FOOD & PERSONAL CARE PRODUCTS B3Q0B 73800 (90)604% te.aTh

Al Shaheer Corporation Ltd 99,000 - 19000 | 660 4762  (1398) 038% 0.41%]
At-Tahur Limited 264,748 B8500 6248 | 2651 2399 (262) 0.9% 0.20%

AUTOM OBILE PARTS & ACCESORIES 88N 7,61 (1650) 057% 06T

Thal Limited * 38,250 - - 38250 | B266  ©358  (1908) 130% 140%

General Tyre & Rubber Company of Pakistan 35,400 4830 35400 4830 472 390 (82) 0.03% 003%

AR BEUTeALS B738  B748  (1990) 133% 143%

The Searle Company Limited (note 5.12) 7,10 3B B000 2426 [ 76 596 (0) 005% 0.05%]
POWER GENERATION & DISTRIBUTION

The Hub Power Company Limited (Note 5,11 623,500 183,000 806,500 [ 750 69,80 (5822) 550% 593%)
COMMERCIALBANKS

M eszan Bank Limited (Note 5.11) 1086680 50000 BSEE 102500 1M2848 [ B576 05588 BATZ  BA0% 0.05%|
CHEMICAL

1.C.I. Pakistan Limited 80,000 2,700 48,000 34700 [ 27596 27565 B 2.8% 236%

Engro Polymer & Chemicals 287690 552,690 55000 785380 | 22881 26284 3403 0021 0023

TECHNOLOGY & COM M UNICATION AT B0 Ja72 A28% 40T

Systems Limited 52,500 31000 83500 [ 8926 2061 1235 160%  173%)|

Total - December 31, 2018 A3BIGT 167,205 (H1072) 9286% 00%

Total - June 30, 2018 1657291 15612 (W1179) 8957% 100%
* ordinary shares face value of Rs 5 each.
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The above investments include shares of the following companies which have been pledged with National Clearing Company of
Pakistan Limited for guaranteeing settlement of the Fund's trades in accordance with Circular No. 11 dated October 23, 2007
issued by the Securities & Exchange Commission of Pakistan. The details of shares which have been pledged are as follows:

[Particutars [ December 31, 2018 | June 30, 2018

Number of Rupees in "000" Number of Rupees in "000"

shares shares
Engro Fertilizer Limited 396,500 27,378 396,500 29,702
Nishat Mills Limited 300,000 37,959 300,000 42,276
01l and Gas Development Company Limited 800,000 102,400 600,000 93,372
The Hub Power Company Limited 100,000 8,579 100,000 9213
Lucky Cement Limited 50,000 21,733 - -
Pakistan Petroleum Limited 200,000 29,932 200,000 42,968
Pakistan State Oil Company Limited - - 100,000 31.821
Sui Northern Gas Pipelines Limited 50,000 3,853 -
Engro Corporation Limited 50,000 14,554 - -
1,946,500 246,389 1,696,500 249,352

The Finance Act, 2014 introduced amendments to the Income Tax Ordinance 2001. As a result of these amendments, companies
are liable to withheld bonus shares at the rate of 5§ percent. In accordance with the requirement of the Ordinance these shares shall
only be released if the fund deposit tax equivalent to 5% of the value of the bonus shares issued. The value of tax is computed on
the basis of day-end price on the first day of book closure.

In this regard, a constitution petition has been filed by Collective Investment Schemes (CISs) through their Trustees in the High
Court of Sindh, challenging the applicability of withholding tax provisions on bonus shares received by CISs, which is pending
adjudication. The petition is based on the fact that because CISs are exempt from deduction of income tax under Clause 99 Part |
to the Second Schedule of the Income Tax Ordinance 2001, the withholding tax provision should not be applicable on bonus
shares received by CISs. A stay order has been granted by the High Court of Sindh in favour of CISs.

As at December 31, 2018, the following bonus shares of the Fund were withheld by certain companies at the time of bonus
declaration. The Fund has included these shares in its portfolio, as the management believes that the decision of the constitutional
petition will be in favour of the CI8s.

December 31, 2018 | June 30, 2018
Name of the company Bonus Shares
Number | Market value | Number | Market value

The Searle Company Limited 1,474 62 1,474 500
Pakistan State Oil Company Limited 3.540 798 3,540 1,127
1,627

(Un-audited) (Audited)
December 31, June 30,
Unrealised diminution on re-measurement of 2018 2018
investments classified as financial asset at Rupees in '000
fair value through profit or loss - net

Market value of investments : 1,167,295 1,516,112
Less: carrying value of investments 1,318,367 1,657,291
(151,072) {141,179

PAYABLE TO ABL ASSET MANAGEMENT COMPANY
LIMITED - RELATED PARTY

Management fee payable 6.1 2,288 2,863

Punjab sales tax on remuneration of the
Management Company 6.2 366 458
Accounting and operational charges payable 6.3 787 442
Selling and marketing expense payable 6.4 3,148 3,592
6,589 7,355

The Management Company has charged remuneration at the rate of 2% (June 30, 2018: 2%) per annum based on the daily net
assets of the Fund. The amount of remuneration is being paid monthly in arrears.
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During the period, an amount of Rs. 2.517 million (2017: Rs 3.203 million) was charged on account of sales tax on management
fee levied through Punjab Sales Tax on Services Act, 2012.

In accordance with Regulation 60 of the NBFC Regulations, the Management Company has charged expenses at the rate of 0.1%
of the average net assets of the Fund being lower than actual expenses chargeable to the Fund for the period.

The SECP vide circular 40 of 2016 dated December 30, 2016 (later amended vide circular 05 of 2017 dated February 13, 2017
and circular 5 of 2018 dated June 4, 2018) has allowed the Asset Management Companies to charge selling and marketing
expenses to all categories of open-end mutual funds (except for fund of funds and money market funds) initially for three years
(from January 1, 2017 till December 31, 2019). The maximum cap of selling and marketing expense shall be 0.4% per annum of
net assets of the fund or actual expenses whichever is lower. Accordingly. the Management Company has charged selling and
marketing expenses amounting to Rs. 3.148 million at the rate of 0.4% of the net assets of the Fund being lower than actual
expenses chargeable to the Fund for the period.

(Un-audited) (Audited)
December 31, June 30,
2018 2018
ACCRUED EXPENSES AND OTHER LIABILITIES Rupees in '000---—-—-—-

Auditors' remuneration payable 200 300
Brokerage payable 352 272
Provision for Sindh Workers' Welfare Fund 7 1,553 1,553
Printing charges payable 100 100
Shariah advisory fee payable 45 85
Charity payable : 1,775 6.077
Other payable 31 29

4,056 8,416

As a consequence of the 18th amendment to the Constitution of Pakistan, in May 2015 the Sindh Workers” Welfare Fund Act,
2014 (SWWF Act) had been passed by the Government of Sindh as a result of which every industrial establishment located in the
Province of Sindh, the total income of which in any accounting year is not less than Rs 0.50 million, is required to pay Sindh
Workers® Welfare Fund (SWWF) in respect of that year a sum equal to two percent of such income. The matter was taken up by
the MUFAP with the Sindh Revenue Board (SRB) collectively on behalf of various asset management companies and their CISs
whereby it was contested that mutual funds should be excluded from the ambit of the SWWF Act as these were not industrial
establishments but were pass through investment vehicles and did not employ workers. The SRB held that mutual funds were
included in the definition of financial institutions as per the Financial Institution (Recovery of Finances) Ordinance, 2001 and
were, hence, required to register and pay SWWF under the SWWF Act. Thereafter, MUFAP has taken up the matter with the
Sindh Finance Ministry to have CISs / mutual funds excluded from the applicability of SWWE. In view of the above developments
regarding the applicability of SWWF on CISs/ mutual funds, the MUFAP had recommended that as a matter of abundant caution
provision in respect of SWWF should be made on a prudent basis with effect from the date of enactment of the SWWF Act (i.e.
starting from May 21, 2015).

The registered office of the Management Company of the Fund had been relocated from the Province of Sindh to the Province of
Punjab. Accordingly, the Fund has not recorded provision in respect of SWWF after such relocation. However, as a matter of
abundant caution the provision for SWWF made for the period from November 17, 2016 till June 30, 2017 amounting to Rs 1.553
million (June 30, 2018: Rs 1.553 million) is being retained in these condensed interim financial statements of the Fund till the
final decision in respect of SWWF.

Had the provision for SWWF not been recorded in these condensed interim financial statements of the Fund for the period from
November 17, 2016 to June 30, 2017, the net asset value of the Fund as at December 31, 2018 would have been higher by Re
0.009 per unit (June 30, 2018: Re 0.008).

According to the instructions of the Shariah Advisor, income earned by the Fund from prohibited sources should be donated to
charitable purposes.

During the period, non-shariah compliant income amounting to Rs 1.775 million was charged as an expense in the books of the
Fund. This will be distributed as charity after the approval of the Shariah Advisor. The dividend income is recorded net of amount
given as charity.

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at December 31, 2018 and as at June 30, 2018.

TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part [ of the Second Schedule to the Income Tax
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Ordinance, 2001 subject to the condition that not less than ninety percent of its accounting income for the year, as reduced by
capital gains, whether realised or unrealised, is distributed to the unit holders as cash dividend. Furthermore, regulation 63 of the
NBFC Regulations, requires the Fund to distribute 90% of the net accounting income other than capital gains to the unit holders.
The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 1 1A of Part IV of the Second Schedule to
the Income Tax Ordinance, 2001. Since the Fund has incurred net loss for the period, accordingly, no provision for taxation has
been made in these condensed interim financial statements.

EARNING / (LOSS) PER UNIT

Loss per unit has not been disclosed as in the opinion of management the determination of cumulative weighted average number
of outstanding units for calculating loss per unit is not practicable.

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at December 31, 2018 is 1.62% which includes 0.22% representing government
levies on the Fund such as sales taxes, annual fee payable to the SCEP, etc . This ratio is with in the maximum limit of 4%
prescribed under the NBFC Regulation for a collective investment scheme categorized as an equity scheme.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include ABL Asset Management Company being the Management Company, MCB Financial Services Limited
of being the Trustee, other collective investment schemes managed by the Management Company. any entity in which the
Management Company, its CISs or their connected persons have material interest, any person or company beneficially owning
directly or indirectly ten percent or more of the capital of the Management Company or the net assets of the Fund, directors and
their close family members and key management personnel of the Management Company.

Transactions with connected persons are executed on an arm's length basis and essentially comprise sale and redemption of units,
fee on account of managing the affairs of the Fund, other charges and distribution payments to connected persons. The
transactions with connected persons are in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations, 2008 and the
Trust Deed.

Details of transactions with connected persons / related parties during the period are as follows:

Half year Half year
ended ended
December 31,  December 31,
2018 2017
(Un-audited) (Un-audited)
-—————Rupees in "000————
ABL Asset Management Company Limited - Management Company
Remuneration for the period 15,732 20,895
Punjab sales tax on remuneration 2,517 3,203
Accounting and operational charges 787 1,045
Selling and marketing expense 3,148 4,184
Preliminary expenses and floatation costs paid - 1,080

MCB Financial Services Limited - Trustee
Remuneration i 805
Sindh sales tax on remuneration 105

Allied Bank Limited
Profit on savings account

ABL Islamic Financial Planning Fund - Active Allocation Plan
Issue of Nil (2017: 13,094,093} units 116,934
Redemption of 11,723,792 (2017: 37,763,386) units 344,998
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Half year Half year

ended ended
December 31,  December 31,
2018 2017
(Un-audited) (Un-audited)
Rupees in "000------——
ABL Islamic Financial Planning Fund - Conservative Allocation Plan
Issue of Nil (2017: 686,899) units - 6,164
Redemption of 1,207,606 (2017: 2,971,270) units 9,942 26,186
ABL Islamic Financial Planning Fund - Aggressive Allocation Plan
Issue of Nil (2017: 8,788,480) units - 77.469
Redemption of 5,483,167 (2017: 7,400,142) units 46,965 63,772
ABL Islamie Financial Planning Fund - Strategic Allocation Plan
Issue of Nil (2017: 2,974,778) units - 26,836
Redemption of 9,843,169 (2017: 14.434,887) units 84,890 143,831
ABL Islamic Financial Planning Fund - Strategic Allocation Plan - 11
Issue of Nil (2017: 4,142,480) units - 36,973
Redemption of 4,997,014 (2017: 17.615,937) units 42,338 166,895
ABL Islamic Financial Planning Fund - Strategic Allocation Plan - I1I
Issue of 3,241,597 (2017: 4,841,173} units 28,000 42,298
Redemption of 3,132,834 (2017: 10,510,316) units 25,541 100,658
ABL Islamic Financial Planning Fund - Strategic Allocation Plan - IV
Issue of 3,358,585 (2017: 13,799,609) units 29,000 122,081
Redemption of 5,853,402 (2017: Nil) units 47,739 -

Detail of balances outstanding at the period / year end with connected persons are as follows:
December 31, June 30,

2018 2018
(Un-Audited) (Audited)

Rupees in "000 -
ABL Asset Management Company Limited - Management Company
Management fees payable 2,288 2,863
Punjab sales tax payable on remuneration 366 458
Accounting and operational charges payable 787 442
Selling and marketing expense payable 3,148 3,592
Allied Bank Limited
Bank balances held 48,049 7.242
Profit receivable 255 -
MCB Financial Services Limited - Trustee
Remuneration payable 96 114
Sindh sales tax on remuneration 12 15
ABL Islamic Financial Planning Fund - Active Allocation Plan
Outstanding 78,279,465 (June 30, 2018: 90,003,257) units 596,020 758,799
ABL Islamic Financial Planning Fund - Conservative Allocation Plan
Outstanding 1,214,826 (June 30, 2018: 2,422,432) units 9,250 20,423
ABL Islamic Financial Planning Fund - Aggressive Allocation Plan
Outstanding 8,953,650 (June 30, 2018: 14,436,817) units 68,173 121,714
ABL Islamic Financial Planning Fund - Strategic Allocation Plan
Qutstanding 15,373,517 (June 30, 2018: 25,216,686) units 117,054 212,597
ABL Islamic Financial Planning Fund - Strategic Allocation Plan - IT
Outstanding 30,578,769 (June 30, 2018: 35,575,783) units 232,827 299,932
ABL Islamic Financial Planning Fund - Strategic Allocation Plan - 111
Outstanding 16,655,511 (June 30, 2018: 16,546,748) units 126,815 139,500
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December 31, June 30,
2018 2018
(Un-Audited) (Audited)

ABL Islamic Financial Planning Fund - Strategic Allocation Plan - 1V
Outstanding 14,063,771 (June 30, 2018: 16,558,588) units 107,082 139,602

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to

curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets and

liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly different

from the respective book values.

Fair value of investments is determined as follows:

- Fair value of quoted equity securities is determined on the basis of closing market prices of the Pakistan Stock Exchange.

- Fair value of all other financial assets and financial liabilities of the Fund approximate their carrying amounts due to short

term maturities of these instruments.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value

hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following

levels:

Level 1: Fair value measurements using quoted price (unadjusted) in an active market for identical assets or liabilities;

Level 2: Fair value measurements using inputs other than quoted prices included within level | that are observable for the asset or

liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data (i.e.

unobservable inputs).

As at December 31, 2018 and June 30, 2018, the Fund held the following financial instruments measured at fair value:

(Un-audited}-—-——-——-—--—-- -

e A at December 31, 2018 — -
Level 1 Level 2 Level 3
s Rupees in “000 e

Financial assets "at fair value through

profit or loss'
- Quoted equity securities 1,167,295 - - 1,167,295

(Audited)
B . T 1 i 111, T 11N 1 . e
Level 1 Level 2 Level 3 Total

S e O SR | B i
Financial assets "at fair value through APl 900

profit or loss'
- Quoted equity securities 1,516,112 - - 1,516,112

GENERAL

Figures have been rounded off to the nearest thousand rupees.

Corresponding figures have been rearranged and reclassified, wherever necessary, for better presentation and disclosure. There
have been no significant reclassifications during the period.

DATE FOR AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on February 6, 2019 by the Board of Directors of the

Management Company.

For ABL Asset Management Company Limited
{ Management Company)

il ot

SAQIB MATIN ALEE KHALID GHAZNAVI MUHAMMAD KAMRAN SHEHZAD
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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Discover the potential

For Information on ABL AMC’s Funds, please visit

! www.ablamc.com  or © 0800-22526
or visit any Allied Bank Branch
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