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REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Board of Directors of ABL Asset Management Company Limited, the management company of ABL 
Stock Fund (ABL-SF), is pleased to present the Condensed Interim Financial Statements (un-audited) of 
ABL Stock Fund for the quarter

 

ended September

 

30, 2019.

 

ECONOMIC PERFORMANCE REVIEW
 

The new fiscal year started off on an encouraging note as the 39 -month USD6bn Extended Fund Facility 
(EFF) was signed with the IMF in July 2019 and the first tranche of ~USD1bn was received during the 
same month. This deal also unlocks the potential of additional external financings amounting to USD38bn 
by multilateral agencies and friendly countries during the course of the IMF program. The performance 
criteria of the IMF mostly revolve around the fiscal side and structural reforms for achieving long-term 
sustainable growth. Key fiscal performance targets include zero incremental borrowings for budgetary 
support from the central bank and an ambitious tax collection target for bringing the primary budget 
deficit to 0.6% of GDP from

 
3.9% in FY19. The budget for FY20 keeping the massive revenue collection 

targets at the forefront was focused towards tapping the huge undocumented economy of the country, the 
implementation of which is a major challenge for the government. The first performance review by the 
IMF is scheduled in Dec’19. The performance in this regard has so far been encouraging where revenue 
collection has reportedly achieved ~90% of the target during 1QFY20 standing at PKR960bn. However, 
the overall economic slowdown and import curtailment raises concerns on the achievement of the full 
year’s target. The macroeconomic slowdown is depicted by the LSM number that declined 3.3% YoY 
during Jul’19 (latest available number), and severe shortages reported in the agricultural produce due to 
water shortages. 

On the external account front, the policy actions taken by the government have started showing results 
with shrinking CAD and a relatively stable PKR/USD parity, where PKR appreciated by 2.3% at the end 
of 1QFY20. CAD for the first two months of FY20 stood at USD1.3bn compared to USD2.9bn, an 
improvement of 54.7% YoY. This was mainly driven by 23.4% decline in imports and 1.4% increase in 
exports. Remittances continued its retraction and declined by 8.4% over the same period last year. 
Resultantly foreign exchange reserves of the country improved from USD14.5bn at the end of FY19 (SBP 
import cover of 1.7 months) to USD15bn at the end of 1QFY20 (Sep. 27, 2019), with SBP reserves of 
close to 1.9 months of import cover.

Higher prices of food items and utilities have kept inflation on an uptick. National inflation with the new 
base of 2015-16, averaged at 10.1% during the quarter compared to 6.1% of 1QFY19. We expect the 
inflation will start coming off in 2020. On the monetary side, SBP halted the spree of interest rate hikes 
that started from Jan’18, and kept the policy rate unchanged in the Sep’19 MPS announcement after 
lifting them by 100bps in Jul’19. We expect reversal of interest rates hike cycle in 2020.

Going ahead, the hard decisions that were taken are showing positive results with improvements in 
external account position, easing inflationary outlook, and interest rates that are expected to have peaked, 
with a relatively stable currency. Fiscal performance holds the key in stimulating the medium to long term 
growth while materialization of planned inflows of foreign exchange including flows from international 
capital markets and partner countries in addition to the loans by the IMF are very critical for stability in 
exchange

 

rate and balance of payments. Key risks include 1) resurgence in inflationary pressures due to 
fiscal slippages, which would lead to continuation of a tight monetary policy stance hurting growth 
outlook, 2) downgrade to black list by FATF, 3) heightened p olitical noise, and 4) geo-political pressures.



KSE-100 index continued to remain under pressure during 1QFY20, dropping by 5.4%QoQ during 
1QFY20 to 32,079pts, despite some late recovery (up 8.1% MoM in Sep’19). Negative developments 
including (i) tensions with India over Kashmir, (ii) a large fiscal deficit of 8.9% during FY19 and (iii) fine 
of USD5.9bn in Reko Diq case contributed to declining trend. Additionally, the quarter started with a 
100bps increase in policy rates during Jul’19 but MPS was status quo in Sep’19 meeting, explaining 
market direction in Sep’19. Market activity declined significantly, as the average daily traded value 
dropped 25%QoQ to USD21.9mn in 1QFY20. Similarly, average daily traded volumes declined from 
~96mn shares in 4QFY19 to ~78mn in 1QFY20.

 

Foreigners were net buyers during 1QFY20 where major buying was seen in Cements (USD13.2mn) 
followed by Banks (USD7.9mn) and Power (USD5.6mn), while they were net sellers in E&P’s 
(USD8.1mn) and Fertilizers (USD1.7mn).On the local side major sellers were Mutual Funds 
(USD82.3mn) followed by Insurance (USD23mn), and Companies (USD10.6mn). In terms of points 
contribution, Fertilizers (+276) were the major contributors to the KSE-100 index whereas major sectors 
that dragged the index down were Commercial Banks (-523), Power (-256), & E&P’s (-255), 
respectively. Fertilizers (+0.8%) outperformed the index while Autos (-17.7%), Cement (-14.5%), and 
Power (-13.5%) were the underperforming sector. 

 

MUTUAL FUND INDUSTRY REVIEW
 

Total Asset under Management (AUMs) of Pakistan’s mutual fund industry has managed to post an 
increase of 4.2% QoQ from PKR 572 billion in 4QFY19 to PKR 597 billion in 1QFY20. This increase 
was mainly led by money market funds which increased by 19% QoQ. Sluggish equity market and 7-year 
high interest rates renewed investor interest in money market funds, as investors poured over PKR 15 
billion into Islamic money market funds which witnessed a 49% increase in AUMs.  

On a cumulative basis, the Equity category (comprising of Equity and Islamic Equity funds) registered a 
decrease of 14.7% QoQ as AUMs under this category declined by PKR 24.4 billion. Deteriorating 
exchange rates, higher interest rates, record fiscal defi cits, and rising inflation pushed the stock market to 
levels not seen since 2015. As a result, conventional equity funds witnessed a fall of 13.6%QoQ to clock-
in at PKR 89 billion. Similarly, the Islamic equity funds closed at PKR 52.6 billion after a drop

 
of 

16.4%QoQ.
 

FUND PERFORMANCE
 

ABL Stock Fund’s AUM decreased by 44.4% to Rs.3595.36 million as on September 30, 2019 compared 
to Rs.6465.64

 
million on September 30, 2018. The fund posted an absolute return of -5.73% against the 

benchmark return of -5.38%. When measured from its inception date, ABL SF posting a return of 
445.16% as compared to its benchmark performance of 140.60%, comprehensively outpacing the 
benchmark by a hefty 304.56%.

AUDITORS

 
M/s. A.F. Fergusons & Co. (Chartered Accountants), have been re-appointed as auditors for the period 
ending June 30, 2020

 

for ABL Stock Fund (ABL-SF).

EQUITIES MARKET



On December 31, 2018, JCR-VIS Credit Rating Company Limited (JCR-VIS) has reaffirmed the 
Management Quality Rating of ABL Asset Management Company Limited (ABL AMC) to ‘AM2++’ 
(AM-Two-Double Plus) from ‘AM2+’ (AM Two Plus). Outlook on the assigned rating is ‘Stable’.

 
 

EQUITY MARKET OUTLOOK
 

 

The future direction of Pakistan’s equities market is largely dependent on the overall macroeconomic 
performance of the country and the decision by the FATF regarding placement of Pakistan in Grey or 
Black List. Although investors’ sentiments have greatly improved during the second quarter with 
expectations of peaking of interest rates and visible improvements in the external account position, going 
forward however, fiscal performance in terms of meeting the ambitious revenue collection target would 
be the key element in driving inflation, growth and interest rates. We see long term growth poten tial in the 
domestic bourse as the economy heads on a path of long term growth with the stipulated structural 
reforms resulting in strengthened institutions and increased documentation of the economy. We do not 
however, underestimates the challenges in the near to medium term faced by the country across various 
fronts including economic and political. 
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ABL STOCK FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT SEPTEMBER 30, 2019

September 30, June 30,

2019 2019

(Un-audited) (Audited)

Note

ASSETS

Balances with banks 4 379,199

            

300,852

            

Investments 5 3,294,743

         

3,815,157

         

Receivable against issue of units -

                    

-

                    

Receivable against Sale of Investment 2,706

                

-

                    

Security Deposits 2,600

                

2,600

                

Dividend and profit receivable 25,694

              

4,531

                

Advances and other receivable 752

                   

700

                   

Total assets 3,705,694

         

4,123,840

         

LIABILITIES

Payable to ABL Asset Management Company Limited -Management Company 6 47,530

              

40,519

              

Payable to Central Depository Company of Pakistan Limited - Trustee 417

                   

485

                   

Payable to Securities and Exchange Commission of Pakistan 179

                   

5,335

                

Payable against redemption of units 1,815

                
3,437

                

Payable against purchase of of investments -
                    

62,590
              

Accrued expenses and other liabilities 7 60,394
              

59,474
              

Total liabilities 110,335
            

171,840
            

NET ASSETS 3,595,359         3,952,000         

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 3,595,359         3,952,000         

CONTINGENCIES AND COMMITMENTS 8

NUMBER OF UNITS IN ISSUE 325,267,193

     
337,049,273

     

NET ASSETS VALUE PER UNIT 11.0536

            

11.7253

            
The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

---------------- Rupees in '000---------------

---------------- Number of units ----------------

--------------- Rupees ----------------

                                                            For ABL Asset Management Company Limited

                                                                               (Management Company)

___________________________ ___________________________                   ___________________________

        Saqib Mateen                                          Alee Khalid Ghaznavi            Pervaiz Iqbal Butt

        Chief Financial Officer                                    Chief Executive Officer                                                  Director



ABL STOCK FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2019

2019 2018
INCOME Note

Dividend income 48,893

                

67,753

                

Income from government securities -

                      

3,309

                  

Profit on bank deposits 9,034

                  

11,884

                

Capital gain/(loss) on sale of investments - net (39,097)

               

16,758

                

Unrealised (diminution) on remeasurement of investments classified as

  financial assets 'at fair value through profit or loss' - held for trading - net 5.2 (207,601)

             

(136,135)

             

(246,698)

             

(119,377)

             

(188,771)

             

(36,431)

               

EXPENSES

Remuneration of ABL Asset Management Company Limited

-Management Company 17,878

                

32,668

                

Punjab sales tax on remuneration of the Management Company 6.1 2,860

                  

5,227

                  

Accounting and operational charges 895

                     

1,633

                  

Selling and Marketing Expense 6.3 7,377

                  

6,534

                  

Remuneration of Central Depository Company of Pakistan Limited- Trustee 1,145

                  

1,885

                  

Punjab sales tax on remuneration of Trustee 149

                     

245

                     

Annual fee - Securities and Exchange Commission of Pakistan 179

                     

1,552

                  

Brokerage and securities transaction costs 1,637

                  

2,542

                  

Auditors' remuneration 131

                     

121

                     

Printing charges 50

                       

88

                       

Listing fee 7

                         

9

                         

Settlement and bank charges 185

                     

25

                       

Total operating expenses 32,493

                

52,529

                

Net (loss) for the period before taxation (221,264)

             
(88,960)

               

Taxation 9 -
                      

-
                      

Net loss for the period after taxation (221,264)
             

(88,960)
               

Other comprehensive income for the period -                      -                      

Total comprehensive (loss) / income for the period (221,264)             (88,960)               

Allocation of net income for the period

Net income/(loss) for the period after taxation (221,264)
                 

(88,960)
                   

Income already paid on units redeemed -
                          

-
                      (221,264)

                 
(88,960)

                   
Accounting income available for distribution

- Relating to capital gains -

                          

16,758

                    - Excluding capital gains -

                          
-

                          

16,758

                    Earnings per unit 10

The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

---------------- Rupees in '000---------------

                                                            For ABL Asset Management Company Limited

                                                                               (Management Company)

___________________________ ___________________________                   ___________________________

        Saqib Mateen                                          Alee Khalid Ghaznavi            Pervaiz Iqbal Butt

        Chief Financial Officer                                    Chief Executive Officer                                                  Director



ABL STOCK FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2019

--------------------------------- Rupee s ' 000 ------------------------------------

Net assets at beginning of the period 2,684,397 1,267,603 3,952,000 4,068,921 2,180,469 6,249,390

Issue of 65,353,842 units (2018: 57,462,902 units)

- Capital value (at net asset value per unit at the beginning of the period) 766,325 -

                  

766,325 814,646 -

                  

814,646

- Element of Income/(loss) (78,556) -

                  

(78,556) 10,817 -

                  

10,817

Total proceeds on issuance of units 687,769 -

                  

687,769 825,463 -

                  

825,463

Redemption of 77,135,923 units (2018: 36,776,065 units)

- Capital value (at net asset value per unit at the beginning of the period) 904,472 -

                  

904,472 524,013 -

                  

524,013

- Element of income (81,326) -

                  

(81,326) (3,759) -

                  

(3,759)

Total payments on redemption of units 823,146 -

                  

823,146 520,254 -

                  

520,254

Total comprehensive (loss) for the period -

               

(221,264) (221,264) -

                  

(88,960) (88,960)

Distribution during the period -

               

-

                  

-

                

-

                  

-

                  

-

Net (loss) for the period less distribution -

               

(221,264) (221,264) -

                  

(88,960) (88,960)

Net assets at end of the period 2,549,020 1,046,339 3,595,359 4,374,130 2,091,509 6,465,639

Undistributed income brought forward

 - Realised 2,014,259 2,596,739

 - Unrealised (746,656) (416,270)

1,267,603 2,180,469

Net (loss) for the period after taxation (221,264) (88,960)

Distribution for the period -

                  

-

                  
Undistributed income carried forward 1,046,339 2,091,509

Undistributed income carried forward

 - Realised income 1,253,940 3,518,103

 - Unrealised (loss) (207,601) (1,426,594)

1,046,339 2,091,509

(Rupees) (Rupees)

Net assets value per unit at beginning of the period 11.7253 14.0492

Net assets value per unit at end of the period 11.0536 13.8894

The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

2019

Capital Value
Undistri-buted 

income / (loss)
Total Total

2018

Capital Value
Undistri-buted 

income / (loss)

                                                            For ABL Asset Management Company Limited

                                                                               (Management Company)

___________________________ ___________________________                   ___________________________

        Saqib Mateen                                          Alee Khalid Ghaznavi            Pervaiz Iqbal Butt

        Chief Financial Officer                                    Chief Executive Officer                                                  Director



ABL STOCK FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2019

2019 2018

CASH FLOWS FROM OPERATING ACTIVITIES

Net (loss)/gain for the period after taxation (221,264)

             

(88,960)

               

Adjustments:

Profit earned (9,034)

                 

(15,193)

               

Dividend income (48,893)

               

(67,753)

               

Unrealised appreciation/(diminution) on remeasurement of investments classified 

as financial assets 'at fair value through profit or loss' - held for trading - net 207,601

              

136,135

              

(71,590)

               

(35,771)

               

(Increase) / decrease in assets

Advances and other receivable (52)

                      

8,734

                  

(Decrease) / increase in liabilities

Payable to ABL Asset Management Company Limited - Management Company 7,011

                  

7,755

                  

Payable to Central Depository Company of Pakistan Limited - Trustee (68)

                      
(27)

                      

Payable to Securities and Exchange Commission of Pakistan (5,156)
                 

(4,902)
                 

Accrued expenses and other liabilities 920
                     

(1,159)
                 

2,707
                  

1,667
                  

Dividend & Profit received 36,764
                

30,777
                

Net amount (paid) / received on purchase and sale of investments 247,517              (114,110)             

Net cash used in operating activities 215,346              (108,703)             

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from issue of units 687,769
              

827,428
              

Payments on redemption of units (824,768)
             

(514,537)
             

Net cash generated from / (used in) financing activities (136,999)

             
312,891

              
Net decrease in cash and cash equivalents 78,347

                

204,188

              Cash and cash equivalents at the beginning of the period 300,852

              

431,589

              
Cash and cash equivalents at the end of the period 4 379,199

              

635,777

              The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

-------------- Rupees in '000----------------
Note

                                                            For ABL Asset Management Company Limited

                                                                               (Management Company)

___________________________ ___________________________                   ___________________________

        Saqib Mateen                                          Alee Khalid Ghaznavi            Pervaiz Iqbal Butt

        Chief Financial Officer                                    Chief Executive Officer                                                  Director



ABL STOCK FUND

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2019

1 LEGAL STATUS AND NATURE OF BUSINESS

2 BASIS OF PREPARATION 

2.1 Statement of compliance

-

-

-

The title to the assets of the Fund is held in the name of the Central Depository Company of Pakistan Limited (CDC) as the

Trustee of the Fund. 

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in

Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

International Financial Reporting Standards (IFRS standards) issued by the International Accounting Standards Board

(IASB) as notified under the Companies Act, 2017;
Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies

Ordinance, 1984; and
the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-

Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements

of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies

Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the IFRS

Standards, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies

Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

ABL Stock Fund is an open ended mutual fund constituted under a Trust Deed entered into on April 23, 2009 between ABL

Asset Management Limited (ABL AMCL) as the Management Company and the Central Depository Company of Pakistan

Limited (CDC) as the Trustee. The Trust Deed has been revised through the Deed of Change of Trustee and the First and

Second Supplemental Trust Deeds dated June 23, 2010 and July 29, 2011 respectively with the approval of the Securities

and Exchange Commission of Pakistan (SECP). Furthermore, the Offering Document of the Fund has been revised through

the First, Second, Third, Fourth, Fifth, Sixth, Seventh and Eighth Supplements dated April 28, 2010, May 19, 2010,

September 05, 2011, September 20, 2011, May 31, 2012, July 30, 2013, October 06, 2016 and July 01, 2017 respectively

with the approval of the SECP. The Securities and Exchange Commission of Pakistan (SECP) authorised constitution of the

Trust Deed vide letter no. NBFC-II/DD/ABLAMC/422/09 on April 10, 2009 in accordance with the Non-Banking Finance

Companies and Notified Entities Regulations, 2008. 

The Fund has been categorised as an open ended equity scheme by the Board of Directors of the Management Company

pursuant to the provisions contained in Circular 7 of 2009 and is listed on the Pakistan Stock Exchange Limited. The units

of the Fund were initially offered for public subscription at a par value of Rs 10 per unit. Thereafter, the units are being

offered for public subscription on a continuous basis from June 28, 2009 and are transferable and redeemable by

surrendering them to the Fund.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking

Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through a certificate of registration

issued by the SECP. The registered office of the Management Company is situated at Plot No. 14, Main Boulevard, DHA

Phase 6, Lahore. The Management Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

The JCR-VIS Credit Rating Company Limited has upgraded the asset manager rating of the Management Company to

AM2++ (2017: AM2+) on December 29, 2017. The rating reflects the Company’s experienced management team,

structured investment process and sound quality of systems and processes.

The objective of the Fund is to provide higher risk adjusted returns which the Fund aims to deliver mainly by investing in

equity securities that may be allowed by the SECP. The investment objectives and policies are explained in the Fund's

offering document.



3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1

September 30, June 30,

2019 2019

(Un-audited) (Audited)
Note

4 BALANCES WITH BANKS

Savings accounts 4.1 379,199
               

300,852
          

379,199
               

300,852
          

4.1

September 30, June 30,

2019 2019

(Un-audited) (Audited)
Note

5 INVESTMENTS

At fair value through profit or loss
- Quoted equity securities 5.1 3,294,743

           

3,815,157

       

3,294,743

           

3,815,157

       

The accounting policies applied for the preparation of these condensed interim financial statements are the same as those

applied in the preparation of the annual published financial statements of the Fund for the year ended  30 June 2019.

The preparation of these condensed interim financial statements in conformity with approved accounting standards requires

management to make estimates, assumptions and use judgments that affect the application of policies and reported amounts

of assets and liabilities and income and expenses. Estimates, assumptions and judgments are continually evaluated and are

based on historical experience and other factors, including reasonable expectations of future events. Revisions to accounting

estimates are recognised prospectively commencing from the period of revision. 

The significant judgments made by management in applying the accounting policies and the key sources of estimation

uncertainty were the same as those that applied to financial statements as at and for the year ended 30 June 2019.

The financial risk management objectives and policies are consistent with those disclosed in the annual financial statements

of the Fund for the year ended 30 June 2019.

----------------- Rupees in '000 --------------------

----------------- Rupees in '000 --------------------

This includes balances of Rs 0.349 million (June 30,2019: Rs 31.039 million) maintained with Allied Bank Limited (a

related party) that carry profit at 14.35% per annum (June 30, 2019: 13.40% per annum). Other saving accounts of the Fund

carry profit rates ranging from 8.00% to 14.35% per annum (June 30, 2019: 8.00% to 13.75% per annum).



5.1 Listed equity securities

OIL AND GAS MARKETING COMPANIES

HASCOLHascol Petroleum Limited (Note 5.5) 32,521 -

             

-

               

-

             

32,521 2,232 661 (1,570) 0.02 0.02 0.22

SNGPSui Northern Gas Pipelines Limited 690,000 271,000 -

               

-

             

961,000 66,256 59,198 (7,058) 1.65 1.80 1.52

SSGCSui Southern Gas Company Limited -

                

-

             

-

               

-

             

-

                 

-

                       

-

                       

-

                       

- - -

PSO Pakistan State Oil Company Limited (Note 5.5) 575,356 363,000 -

               

309,100 629,256 99,556 99,102 (454) 2.76 3.01 1.93

168,043 158,960 (9,083) 4.42 4.82

OIL AND GAS EXPLORATION COMPANIES

OGDCOil and Gas Development Company Limited (Note 5.3) 2,803,800 307,000 -

               

596,000 2,514,800 326,409 309,396 (17,014) 8.61 9.39 0.58

POL Pakistan Oilfields Limited 208,070 25,000 -

               

114,500 118,570 48,073 45,045 (3,029) 1.25 1.37 0.42

MARIMari petroleum Company Limited 310,910 2,500 -

               

1,100 312,310 315,040 280,817 (34,223) 7.81 8.52 2.83

PPL Pakistan Petroleum Limited (Note 5.3) 1,174,490 564,400 -

               

350,000 1,388,890 189,726 188,931 (795) 5.25 5.73 0.70

879,248 824,188 (55,060) 22.92 25.02

FERTILIZERS

EFERTEngro Fertilizer Limited (Note 5.3) 2,127,500 331,500 -

               

240,000 2,219,000 142,709 151,402 8,693 4.21 4.60 1.66

ENGROEngro Corporation Limited (Note 5.3) 892,150 45,000 -

               

188,500 748,650 197,947 199,807 1,860 5.56 6.06 1.43

FFC Fauji Fertilizer Company Limited 1,437,000 799,000 -

               

75,000 2,161,000 192,981 201,038 8,057 5.59 6.10 1.70

FFBLFauji Fertilizer Bin Qasim Limited 1,135,000 -

             

-

               

-

             

1,135,000 20,691 16,832 (3,859) 0.47 0.51 1.22

DAWHDawood Hercules Corporation 100 -

             

-

               

-

             

100 11 12 1 0.00 0.00 0.00

554,340 569,092 14,751 15.83 17.27

ENGINEERING

ASTLAmreli Steel Limited -

                

582,000 -

               

-

             

582,000 12,495 12,693 199 0.35 0.39 1.96

ISL International Steel Limited 1,900 -

             
-

               
-

             
1,900 75 76 0 0.00 0.00 0.00

MUGHALMughal Iron & Steel Industries Limited (Note 5.5) 2,721 -
             

-
               

-
             

2,721 68 76 8 0.00 0.00 0.01

12,639 12,845 206 0.36 0.39

CEMENT

DGKCD.G. Khan Cement Company Limited (Note 5.3) 400 500,000 -

               
500,000 400 24 19 (5) 0.00 0.00 0.00

PIOCPioneer Cement Limited -

                

-

             

-

             

-

                 

-

                       

-

                       

-

                       

- - -

MLCFMaple Leaf Cement Factory Limited 831,000 1,250,000 -

               

2,000,000 81,000 1,982 1,189 (793) 0.03 0.04 0.12

KOHCKohat Cement Company Limited 66,990 -

             

-

               

50,000 16,990 892 782 (111) 0.02 0.02 0.11

FCCLFauji Cement Company Limited 300,000 -

             

-

               

300,000 -

                 

-

                       

-

                       

LUCKLucky Cement Limited (Note 5.3) 273,250 -

             

-

               

273,000 250 95 86 (10) 0.00 0.00 0.00

2,994 2,076 (918) 0.06 0.06

PAPER & BOARD

PKGSPackages Limited 800 -

             

-

               

-

             

800 240 239 (1) 0.01 0.01 0.01

CEPBCentury Paper & Board Mills 905,500 -

             

-

               

5,500 900,000 28,035 24,750 (3,285) 0.69 0.75 6.12

28,275 24,989 (3,286) 0.70 0.76

AUTOMOBILE ASSEMBLER

MTL Millat Tractors Limited 70 -

             

-

               

-

             

70 60 49 (11) 0.00 0.00 0.00

AUTOMOBILE PARTS & ACCESSORIES

THALLThal Limited 79,550 -

             

-

               

79,000 550 200 131 (69) 0.00 0.00 0.00

FOOD AND PERSONAL CARE PRODUCTS

PREMAAt-tahur Limited 489 -

             

-

               

-

             

489 10 8 (2) 0.00 0.00 0.00

TEXTILE COMPOSITE

NMLNishat Mills Limited (Note 5.3) 1,116,600 350,000 -

               

350,000 1,116,600 99,402 93,794 (5,608) 2.61 2.85 3.18

KTMLKohinoor Textile Mills Limited 40,000 -

             

-

               

-

             

40,000 1,002 950 (52) 0.03 0.03 0.13

GATMGul Ahmed Textile Mills Limited 1,136,000 237,000 -

               

505,500 867,500 40,240 41,154 914 1.14 1.25 2.43

fml Feroze1888 Mills Limited *** 1,500 -

             

-

               

-

             

1,500 151 137

ILP Interloop Limited 162,500 -

             

-

               

-

             

162,500 7,194 7,139

NCL Nishat Chunian Limited 1,464,000 -

             

-

               

100,000 1,364,000 47,767 45,653 (2,114) 1.27 1.39 5.68

195,756 188,827 (6,860) 5.05 5.51

TECHNOLOGY and COMMUNICATION

SYS Systems Limited 744,650 24,000 -

               

148,000 620,650 59,354 51,669 (7,685) 1.44 1.57 5.55

NETSOLNetsol Technologies Limited 360,200 -

             

-

               

355,500 4,700 310 265 (45) 0.01 0.01 0.05

59,664 51,934 (7,730) 1.44 1.58

PHARMACEUTICALS

SEARLThe Searle Company Limited  (Note 5.5) 13,190 186,600 -

               

75,000 124,790 16,914 17,248 334 0.48 0.52 0.68

HINOONHighnoon Laboratories Limited (Note 5.5) 4,204 -

             

-

               

-

             

4,204 1,064 1,345 281 0.04 0.04 0.15

18,892,411 5,838,000 -

               

6,615,700 18,114,711 17,978 18,593 615 0.52 0.56

(In %)----------------------------------------------- (Rupees in '000) --------------------------------------------------

Ordinary shares have a face value of Rs 10/= each except for the shares of Thal Limited & K Electric Limited which have face value of Rs. 5 and Rs. 3.5 respectively.

Name of investee company

Number of shares / certificates Balance as at September 30, 2019
Market value as a 

percentage of   Holding as a 

percentage of 

paid-up 

capital of 

investee 

company 

As at July 1, 

2019

Purchased 

during the 

period

Bonus / right 

shares 

received 

during the 

period

Sold during 

the period

As at 

September 

30, 2019

Carrying value Market value
Appreciation/ 

(diminution)

Net 

assets of 

the Fund

Total 

market 

value of 

investmen

ts

(14)

(55)

0.0

0.20
0.0
0.19



POWER GENERATION AND DISTRIBUTION

HUBCHub Power Company Limited (Note 5.3) 3,112,326 200,000 -

               

472,500 2,839,826 221,627 200,918 (20,710) 5.59

      

6.10

        

2.45

                

KEL K Electric Limited 4,500,000 -

             

-

               

-

             

4,500,000 19,755 15,975 (3,780) 0.44

      

0.48

        

0.06

                

241,382 216,893 (24,490) 6.03

      

6.58

        

COMMERCIAL BANKS

ABL Allied Bank Limited 884,400 -

             

-

               

361,500 522,900 54,915 45,372 (9,543) 1.26

      

1.38

        

0.46

                

BAHLBank Al Habib Limited 2,972,500 -

             

-

               

432,500 2,540,000 199,085 169,697 (29,388) 4.72

      

5.15

        

2.29

                

BAFLBank Al Alfalah Limited 6,883,900 30,000 -

               

338,000 6,575,900 286,534 269,217 (17,317) 7.49

      

8.17

        

3.71

                

MCBMCB Bank Limited (Note 5.3) 400 -

             

-

               

-

             

400 70 68 (2) 0.00

      

0.00

        

0.00

                

HBL Habib Bank Limited (Note 5.3) 1,642,300 340,800 -

               
225,000 1,758,100 201,972 207,755 5,783 5.78

      
6.31

        
1.20

                

HMBHabib Metropolitan Bank Limited -
                

-
             

-
               

-
             

-
                 

-
                       

-
                       

(22437)

                       
-

        
-

          
-

                 

MEBLMeezan Bank Limited 1,483,900 -             -               -             1,483,900 129,337 106,900
BOP Bank of Punjab 7,453,000 -             -               -             7,453,000 68,195 64,990 (3,205) 1.81       1.97         2.82                 
FABLFaysal Bank Limited (Note 5.5) 5,150 -

             
-

               
-

             
5,150 111 83 (28) 0.00

      
0.00

        
0.00

                UBL United Bank Limited 1,494,900 -

             

-

               

187,500 1,307,400 192,685 180,722 (11,963) 5.03

      

5.49

        

1.07

                
1,132,903 1,044,804 (65,663) 26.09

    

28.47

      

SUGAR & ALLIED INDUSTRIES

FRSMFaran Sugar Mills Limited 500 -

             

-

               

-

             

500 20 18 (2) 0.00

      

0.00

        

0.02

                

INSURANCE

AICLAdamjee Insurance Company Limited (Note 5.3) 2,708,000 129,000 -

               

200,000 2,637,000 91,737 73,968 (17,769) 2.06

      

2.25

        

7.53

                

GLASS & CERAMICS

TGL Tariq Glass Industries Limited *** 1,000 -

             

-

               

-

             

1,000 77 78 2 0.00

      

0.00

        

0.00

                

CHEMICAL

ICI ICI Pakistan Limited 45,250 -

             

-

               

-

             

45,250 24,094 22,173 (1,922) 0.62

      

0.67

        

0.49

                

ICL Ittehad Chemicals Limited -

                

-

             

-

               

-

             

-

                 

-

                       

-

                       

-

                       

-

        

-

          

-

                 

DOL Descon Oxychem Limited 49,500 -

             

-

               

-

             

49,500 794 693 (101) 0.02

      

0.02

        

0.49

                

EPCLEngro Polymer & Chemicals Limited 3,403,870 150,000 -

               

115,000 3,438,870 92,128 84,424 (7,704) 2.35

      

2.56

        

3.78

                

36,640,896 849,800 -

               

2,332,000 35,158,696 117,017 107,290 (9,727) 2.98 3.26

18,892,411 5,838,000 -

               

6,615,700 18,114,711

Total - September 30, 2019 55,533,307 6,687,800 -

               

8,947,700 53,273,407 3,502,345 3,294,743 (207,602) 92 97

Total - June 30, 2019 4,561,813 3,815,157 (746,656) 97% 100%

As at 

September 

30, 2019

Carrying value Market value
Appreciation/ 

(diminution)

Name of investee company

Number of shares / certificates 

Sold during 

the period

As at July 1, 

2019

Purchased 

during the 

Period

Bonus / right 

shares 

received 

during the 

period

(In %)

Net 

assets of 

the Fund

Balance as at September 30, 2019
Market value as a 

percentage of   Holding as a 

percentage of 

paid-up 

capital of 

investee 

company 

Total 

market 

value of 

investmen

ts

----------------------------------------------- (Rupees in '000) --------------------------------------------------

-

297 3.24

September 30, June 30,

2019 2019

(Un-audited) (Audited)

5.2 Unrealised appreciation/ (dimunition) on re-measurement of investments 

classified as fair value through profit or loss  - net

Market value of securities 3,294,743          3,815,157          

Less: carrying value of securities 3,502,345          4,561,813          
(207,601)            (746,656)            

5.3

----------------- Rupees in '000 ----------

The above investments include shares of the following companies which have been pledged with National Clearing Company of

Pakistan for guaranteeing settlement of the Fund's trades in accordance with Circular no. 11 of 2007 dated October 23, 2007 issued

by the Securities & Exchange Commission of Pakistan. The details of shares which have been pledged are as follows:



September 30, 

2019

June 30, 

2019

September 30, 

2019

June 30, 

2019

ENGROEngro Corporation Limited 50,000

                

50,000

                

13,344.50

          

13,280

                

Pakistan Petroleum Limited 1,035,000

          

1,035,000

          

140,791.05

        

149,485

             

Habib Bank Limited 500,000

             

500,000

             

59,085.00

          

56,630

                

Adamjee Insurance Company Limited 1,000,000

          

1,000,000

          

28,050.00

          

35,050

                

HUBCOThe Hub Power Company Limited 2,170,000

          

2,170,000

          

60,868.50

          

170,888

             

EFERT Engro Fertilizers Limited 500,000

             

500,000

             

34,115.00

          

31,985

                

Nishat Mills Limited 300,000

             

300,000

             

25,200.00

          

28,002

                

Lucky Cement Limited -

                     

150,000

             

-

                     

57,071

                

Bank Alfalah Limited 500,000

             

-

                     

20,470.00

          

-

                     

Oil & Gas Development Company Limited 1,500,000

          

1,500,000

          

184,545.00

        

197,235

             

7,555,000

          

7,205,000

            

566,469

             

739,626

             

5.4

Shares Shares

HASCOLHascol Petroleum Company Limited                    27,785                      7,568                    27,785                      1,907 

SEARL The Searle Company Limited                    12,953                      4,092                    12,953                      1,898 

MUGHALMughal Iron and Steel Industries Limited                      1,429                           70                      1,429                           36 

HINOONHighnoon Laboratories Limited                         253                           90                         253                           64 

PSO Pakistan State Oil Company Limited                      8,483                      2,705                      8,483                      1,439 

FABL Faysal Bank Limited                      4,958                         134                      4,958                         107 

14,659

                   

5,451

                    
September 30, June 30,

2019 2019
6 PAYABLE TO ABL ASSET MANAGEMENT COMPANY (Un-audited) (Audited)

   LIMITED -  MANAGEMENT COMPANY Note

Remuneration of the Management Company 5,739

                  

6,943

                  

Punjab sales tax payable on remuneration of the Management Company 6.1 3,503

                  

3,696

                  

Federal excise duty on remuneration of the Management Company 6.2 17,569

                

17,569

                

Allocation expense 6.3 3,340

                  

2,445

                  

Selling & marketing expense 6.3 17,155

                

9,778

                  

Sales load and transfer load 224

                     

88

                       

47,530

                

40,519

                

6.1

---(Numbers of shares)--- ---(Rupees in '000)---

Particulars

The Government of Punjab has levied Punjab Sales Tax at the rate of 16% (June 30, 2019: 16%) on the remuneration of the

Management Company through the Punjab Sales Tax on Services Act, 2012.

The Finance Act, 2014 introduced amendments to the Income Tax Ordinance 2001. As a result of these amendments, companies are

liable to withheld bonus shares at the rate of 5 percent. In accordance with the requirement of the Ordinance these shares shall only

be released if the fund deposit tax equivalent to 5% of the value of the bonus shares issued. The value of tax is computed on the basis

of day-end price on the first day of book closure.

In this regard, a constitution petition has been filed by Collective Investment Schemes (CISs) through their Trustees in the High

Court of Sindh, challenging the applicability of withholding tax provisions on bonus shares received by CISs, which is pending

adjudication. The petition is based on the fact that because CISs are exempt from deduction of income tax under Clause 99 Part I to

the Second Schedule of the Income Tax Ordinance 2001, the withholding tax provision should not be applicable on bonus shares

received by CISs. A stay order has been granted by the High Court of Sindh in favour of CISs. 

----------------- Rupees in '000 --------------------

As at September 30, 2019, the following bonus shares of the Fund were withheld by certain companies at the time of bonus

declaration. The Fund has included these shares in its portfolio, as the management believes that the decision of the constitutional

petition will be in favour of the CISs.

Market value

Name of the company
 September 30, 2019 

Market value

June 30, 2019

Bonus Shares



6.2

6.3

September 30, June 30,

2019 2019
(Unaudited) (Audited)

7 ACCRUED EXPENSES AND OTHER LIABILITIES Note

Auditors' remuneration 421
                   

290

Printing charges payable 130                   80

Brokerage payable 2,172                2,453

Withholding tax payable 1,072                51

Provision for Sindh Workers' Welfare Fund 7.1 56,600
              

56,600

60,394

              
59,474

7.1 Provision for Sindh Workers' Welfare Fund

With effect from July 1, 2016, FED on services provided or rendered by non-banking financial institutions dealing in services which are subject

to provincial sales tax has been withdrawn by the Finance Act, 2016. 

In view of the above, the Fund has discontinued making further provision in respect of FED on remuneration of the Management Company with

effect from July 1, 2016. However, as a matter of abundant caution the provision for FED made for the period from June 13, 2013 till June 30,

2016 amounting to Rs 17.569 million is being retained in the financial statements of the Fund as the matter is pending before the Supreme Court

of Pakistan. Had the provision not been made, the NAV per unit of the Fund would have been higher by Re 0.054 (June 30, 2019: Re 0.052) per

unit.

The Fund has made provision for SWWF from May 21, 2015 till June 30, 2017 amounting to Rs 56.600 million as the decision in this respect is

pending to date. The Fund has not made any provision for SWWF after July 01, 2017 as the registered office of the Management Company of the

Fund has been relocated from the Province of Sindh to the Province of Punjab.

Had the provision for SWWF not been recorded in the financial statements of the Fund for the period from May 21, 2015 to June 30, 2017, the

net asset value of the Fund as at June 30, 2019 would have been higher by Re. 0.174 per unit (June 30, 2019: Re. 0.168).

The SECP has allowed the Asset Management Companies to charge selling and marketing expenses to all categories of open-end mutual funds

(except for fund of funds) initially for three years (from January 1, 2017 till December 31, 2019).The Management Company has charged selling

and marketing expenses amounting to Rs.7.377 million (June 30,2019: Rs. 22.473 million)being lower than actual expenses chargeable to the

Fund for the period.

As a consequence of the 18th amendment to the Constitution of Pakistan, in May 2015 the Sindh Workers’ Welfare Fund Act, 2014 (SWWF

Act) had been passed by the Government of Sindh as a result of which every industrial establishment located in the Province of Sindh, the total

income of which in any accounting year is not less than Rs 0.50 million, was required to pay Sindh Workers’ Welfare Fund (SWWF) in respect

of that year a sum equal to two percent of such income. The matter was taken up by the MUFAP with the Sindh Revenue Board (SRB)

collectively on behalf of various asset management companies and their CISs whereby it was contested that mutual funds should be excluded

from the ambit of the SWWF Act as these were not industrial establishments but were pass through investment vehicles and did not employ

workers. The SRB held that mutual funds were included in the definition of financial institutions as per the Financial Institution (Recovery of

Finances) Ordinance, 2001 and were, hence, required to register and pay SWWF under the SWWF Act. Thereafter, MUFAP had taken up the

matter with the Sindh Finance Ministry to have CISs / mutual funds excluded from the applicability of SWWF. In view of the above

developments regarding the applicability of SWWF on CISs / mutual funds, MUFAP recommended that, as a matter of abundant caution,

provision in respect of SWWF should be made on a prudent basis with effect from the date of enactment of the SWWF Act, 2014 (i.e. starting

from May 21, 2015).

--------- Rupees in '000 -------------

The Finance Act, 2013 enlarged the scope of Federal Excise Duty (FED) on financial services to include Asset Management Companies (AMCs)

as a result of which FED at the rate of 16 percent on the remuneration of the Management Company and sales load was applicable with effect

from June 13, 2013. The Management Company was of the view that since the remuneration was already subject to provincial sales tax, further

levy of FED would result in double taxation which did not appear to be the spirit of the law. Hence, on September 4, 2013 a constitutional

petition was filed with the Sindh High Court (SHC) by the Management Company together with various other asset management companies

challenging the levy of FED.

During the year ended June 30, 2017, the SHC passed an order whereby all notices, proceedings taken or pending, orders made, duty recovered

or actions taken under the Federal Excise Act, 2005 in respect of the rendering or providing of services (to the extent as challenged in any

relevant petition) were set aside. In response to this, the Deputy Commissioner Inland Revenue has filed a Civil Petition for leave to appeal in the 

Supreme Court of Pakistan which is pending adjudication.

With effect from July 1, 2016, FED on services provided or rendered by non-banking financial institutions dealing in services which are subject

to provincial sales tax has been withdrawn by the Finance Act, 2016.



8 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2019 and June 30, 2019.

9 TAXATION

10 EARNINGS PER UNIT (EPU)

11 Total Expense Ratio (TER)

12 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

12.1

12.2

12.3

12.4

12.5 Detail of transactions with connected persons during the period are as follows:

September 30,

2019
(Un-audited) (Un-audited)

ABL Asset Management Company Limited - Management Company

Remuneration for the period 17,878

              

32,668

             

 

Punjab sales tax payable on remuneration of the Management Company 2,860

                

5,227

               

 

Allocation of operational expenses by the Management Company 895

                   

1,633

               

 

Selling and Marketing Expense 7,377

                

6,534

               

 

Issue of

 

 14,852,748 units (2018: Nil units) 150,100

            

-

                   

 

Redemption of 16,509,449units (2018: Nil units) 175,000

            

-

                   

 

Allied Bank Limited - Holding company of Management Company

Profit on bank deposits 5,307

               

3,776

               

 

Bank charges 18

                     

21

                    

 

Ibrahim Agencies (Private) Limited*

Issue of Nil units (2018: 614,792 Units) -

                    

9,000

               

 

Central Depository Company of Pakistan Limited - Trustee

Remuneration for the period 1,145

                

1,885

               

 

Sindh sales tax on remuneration of Trustee 149 245

Settlement charges and connection fee 53 80

ABL Financial Planning Fund - Conservative Allocation Plan

Issue of Nil (2018: 352,247 units) - 5,000

Redemption of Nil (2018: 41,536 units) - 590

Earnings per unit has not been disclosed as in the opinion of the management determination of cumulative weighted average number of

outstanding units for calculation of EPU is not practicable.

September 30,

2018

For the quarter ended

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations, 2008 and the Trust Deed.

--------------- Rupees in '000 --------------

Connected persons include ABL Aseet Management Company being the Management Company, the Central Depository Company of Pakistan

Limited being the Trustee, other collective investment schemes managed by the Management Company, any entity in which the Management

Company, its CISs or their connected persons have material interest, any person or company beneficially owning directly or indirectly ten

percent or more of the capital of the Management Company or the net assets of the Fund, directors and their close family members and key

management personnel of the Management Company.

Transactions with connected persons are executed on an arm's length basis and essentially comprise sale and redemption of units, fee on account

of managing the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions with connected

persons are in the normal course of business, at contracted rates and at terms determined in accordance with market rates. 

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations, 2008 and the

Trust Deed.

The Total Expense Ratio (TER) of the Fund as at September 30, 2019 is 0.91% ( June 30, 2019: 3.32%) which includes 0.10% (June 30, 2019:

0.47%) representing government levies on the Fund such as sales taxes, annual fee to the SECP, etc. This ratio is within the maximum limit of

4.5% prescribed under the NBFC Regulations for a collective investment scheme categorised as an equity scheme.

The income of the Fund is exempt from income tax under clause 99 of Part I of the Second Schedule to the Income Tax Ordinance, 2001 subject

to the condition that not less than ninety percent of its accounting income for the year, as reduced by capital gains, whether realised or

unrealised, is distributed to the unit holders as cash dividend. Furthermore, regulation 63 of the NBFC Regulations, requires the Fund to

distribute 90% of the net accounting income other than capital gains to the unit holders. The Fund is also exempt from the provisions of section

113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001. Since the Fund has incurred net

loss for the year, accordingly, no provision for taxation has been made in these financial statements.



September 30,

2019

(Un-audited) (Un-audited)

ABL Financial Planning Fund-Active Allocation Plan
Redemption of 4,508,659 units (2018: 3,067,493 units) 48,875 43,050

ABL Financial Planning Fund-Strategic Allocation Plan
Redemption of 7,706,583 units (2018: Nil units) 83,225

              

-

ABL Islamic Financial Planning Fund Strategic Allocation Plan
Issue of Nil units (2018: 2,465,727 Units) -

                    

35,000

Redemption of 83,937 Units (2018: 275,729 Units) 900

                   

3,772

Sindh General Provident Investment Fund

Issue of 20,322,348 units (2018: Nil Units) 217,000

            

-

KEY MANAGEMENT PERSONS

Chief Executive Officer

Issue of 21,26,021 units ( 2018: Nil) 22,737

              

-

Redemption of 2,125,612 Units (2018: Nil Units) 22,950

              

-

Chief Financial Officer

Issue of 37,421 units ( 2018: Nil) 400

                   

12.6 Detail of balances outstanding at the period / year end with connected persons are as follows:

September 30, June 30,

2019 2019

(Un-audited)

ABL Asset Management Company Limited - Management Company 

Units held: 606,332 units (June 30, 2019: 2,263,036 units) 6,702

                
26,535

Remuneration payable 5,739

                

6,943

Punjab sales tax payable on remuneration of the Management Company 3,503

                

3,696

Federal excise duty payable on remuneration of the Management Company 17,569

              

17,569
Accounting and operational Charges Payable 3,340

                

2,445
Selling and Marketing Expenses Payable 17,155

              

9,778
Sales load and transfer load payable 224

                   

88

Allied Bank Limited - Holding company of Management Company

Profit recieveable on saving accounts 719

                   

3,580

Bank balance 349,136

            

300,852

Ibrahim Agencies (Private) Limited

Units held: 40,639,039 units (June 30, 2019: 40,639,039 units) 449,208

            

476,505

Central Depository Company of Pakistan Limited - Trustee

Remuneration payable 369

                  

429

Sindh sales tax on remuneration of Trustee 48

                    

56

Security deposit 100

                   

100

ABL Financial Planning Fund - Conservative Allocation Plan
Units held: 3,673,749 (June 30, 2019: 2,566,499 units)  40,608 30,093

ABL Financial Planning Fund - Active Allocation Plan
Units held: 9,113,340 units (June 30, 2019: 13,622,000 units)  100,735

            

159,722

ABL Financial Planning Fund - Strategic Allocatio n   Plan
Units held: 13,955,606 units (June 30, 2019: 16,466,991 units) 154,260

            

193,080

Sindh Province Pension Fund

Units held: 35,330,252 units (June 30, 2019: Nil units) 390,526 -

Sindh General Provident Investment Fund

Units held: 36,416,249 units (June 30, 2019: Nil units) 402,531 -

DIRECTOR OF THE MANAGEMENT COMPANY

Sheikh Mukhtar Ahmad

(Audited)

For the quarter ended

September 30,

2018

--------------- Rupees in '000 --------------

--------------- Rupees in '000 --------------



                                

13 GENERAL

13.1

13.2 Figures have been rounded off to the nearest thousand rupees.

13.3 Units have been rounded off to the nearest decimal place.

14 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 30, 2019 by the Board of Directors of the Management

Company.

Corresponding figures have been rearranged and reclassified, wherever necessary, for better presentation and disclosures.

The transactions with related parties / connected persons are in the normal course of business at contracted rates and terms determined in

accordance with market rates.

Units held: 3,669,016 units (June 30, 2019: 3,669,015 units) 40,556

              

43,020

              

Mohammad Waseem Mukhtar

Units held: 471,359 units (June 30, 2019: Nil units) 471

                   

-

                    

KEY MANAGEMENT PERSONS

Chief Executive Officer
Units held 507,537 units (June 30, 2019: 507,128 units) 5,610

                

5,946

                

Chief Financial Officer

Units held 37,421 units (June 30, 2019: Nil units) 414

                   

                                                            For ABL Asset Management Company Limited

                                                                               (Management Company)

___________________________ ___________________________                   ___________________________

        Saqib Mateen                                          Alee Khalid Ghaznavi            Pervaiz Iqbal Butt

        Chief Financial Officer                                    Chief Executive Officer                                                  Director












