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The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Islamic
Financial Planning Fund (ABL-IFPF), is pleased to present the Condensed Interim Financial Statements (un-
audited) of ABL Islamic Financial Planning Fund for the half year and period ended December 31, 2021.

ECONOMIC PERFORMANCE REVIEW

Pakistan’s economy grew by 3.94% in FY 21 against the decline of 0.40% in the same period last year (SPLY).
All three sectors agriculture, industrial, and services sector have contributed to this growth trajectory. The Services
sector remained in limelight by surging 4.43% followed by industrial (up by 3.57%) and agriculture which swelled
by 2.77% during the said period. Within industrial sector, large-scale manufacturing (LSM) grew by 9.29% against
a decline of 10.12% in SPLY. This growth in LSM can be attributed to the basis of revival of the economy post
covid situation.

During the 6MFY22, the average inflation inched up 9.79%YoY compared to 8.63%YOQOY in SPLY. Price increase
was seen across many sectors, including transport, housing, and food. This increase in price can be attributed on
the basis of higher commodity prices in the international market particularly, energy prices led by swelling transport
index. Going forward, we anticipate that full year inflation would remain in double digits. The thesis is premised
on higher petroleum prices, increase in electricity tariff and decline in exchange rate parity. On the monetary front,
the State Bank Pakistan (SBP) may continue monetary tightening by increasing policy rate.

On the balance of payment front, the country posted cumulative deficit of USD 7.09bn against the surplus of USD
1.25bn in the SPLY. The primary reason behind this was trade deficit as exports surged by 29% while the imports
swelled by 69% to close the period at USD 25bn and USD 65bn respectively during the SMFY22. Remittance
has been increased by 10% to clock in at USD 13bn. This increase in remittance could be attributed to declining
transactions through illegal channels due to government crackdown. Foreign exchange reserves of country stood
at USD 17.69bn as of December 31, 2021, providing total import cover of ~ 2.99 months.

On the fiscal side, tax collection has reached ~PKR 2.899tr, during 1HFY?22, vs. a target of ~PKR 2.6171r resulting
in a surplus of ~PKR 282bn.

MUTUAL FUND INDUSTRY REVIEW

Total assets under management (AUMSs) of the open-end mutual fund industry posted a growth of 7%YoY (from
PKR 1074bn to PKR 1148bn). The pandemic has created a demand for safe heavens. Money market and fixed
income funds (including Islamic and conventional) witnessed a huge growth of 20%YoY and 2%YoY to close the
period at PKR 566bn and PKR 251bn, respectively. On the other hand, equity funds - including both conventional
and Islamic - declined by 9%YoY to close the period at PKR 220bn.

EQUITY MARKET REVIEW

During the 1HFY22, the KMI-30 experienced its worst performance, falling nearly 4,934 points (~6.4%) and
closed the period at 71,687 points. During the period, average traded volume and value decreased by ~68.3%YOY
to 49mn and ~48.9%YOY to USD 24mn respectively. Investors lost their confidence amid i) Increase in policy
rate ii) rapid currency depreciation iii) significant heave in trade deficit iv) MSCI reclassified Pakistan to frontier
market and, v) delay in the approval of IMF’s sixth review. Foreign investors continued their selling spree by
offloading shares worth USD 250mn. On the domestic front, individuals, insurance and companies bought massively
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with a net buying of USD 72mn, USD 65mn, and USD 60mn respectively. A sector-wise analysis shows that
commercial banks and cement marked a massive foreign outflow of USD 141mn, and USD 48mn respectively.

FUND PERFORMANCE

ABL Islamic Financial Planning fund has six Allocation Plans based on the risk appetite of investors i.e.,
“Conservative Allocation Plan”, “Aggressive Allocation Plan”, “Active Allocation Plan”, “Strategic Allocation
Plan”, “Strategic Allocation Plan III”, “Capital preservation plan I & “Capital preservation plan I1”.

Conservative Allocation Plan

Conservative Allocation Plan primarily aims to provide stable returns with capital appreciation through a pre-
determined mix of shariah compliant investments in equity and income fund.

During the period under review, ABL Islamic Financial Planning Fund — Conservative Plan’s AUM stood at PKR
60.116mn. ABL-IFPF Conservative Plan posted an absolute return of 3.52% during the period under review.

Aggressive Allocation Plan

Aggressive Allocation Plan primarily aims to provide potentially high capital growth through a pre-determined
high exposure in shariah compliant equity funds and residual exposure in Islamic Income funds.

During the period under review, Aggressive Plan’s AUM stood at PKR. 6.054mn. ABL-IFPF - Aggressive Plan
posted an absolute return of 20.29% during the period under review.

Active Allocation Plan

Active Allocation Plan aims to earn a potentially high return through active asset allocation between Islamic Equity
and Islamic Income schemes based on the Fund Manager’s outlook on the asset classes.

Active Allocation Plan closed the year with AUM of PKR 365.493mn. During the period, ABL-IFPF Active
Allocation Plan posted an absolute return of -2.72% during the period under review.

Strategic Allocation Plan

Strategic Allocation Plan aims to earn a potentially high return through active allocation of funds between Islamic
Equity and Islamic Income schemes based on fundamental analysis of economic indicators, underlying asset values
and a strategy of risk aversion to market volatility.

During the period under review, ABL Islamic Financial Planning Fund — Strategic Allocation Plan’s AUM stood
at PKR 77.169mn. Strategic Allocation Plan posted an absolute return of -3.71% during the period under review.

Strategic Allocation Plan IIT

Strategic Allocation Plan III aims to earn a potentially high return through active allocation of funds between
Islamic Equity and Islamic Income schemes based on fundamental analysis of economic indicators, underlying
asset values and a strategy of risk aversion to market volatility.

During the period under review, ABL Islamic Financial Planning Fund — AUM size of Strategic Allocation Plans
III stood at PKR 27.202mn. Strategic Allocation Plan III posted an absolute return of -5.15% during the period
under review.
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Capital preservation plan I

The objective of ABLIFPF - Capital Preservation Plan —I (ABLCPP-I) aims to earn a potentially high return through
dynamic asset allocation between Shariah Compliant Equities, Shariah Compliant Sovereign Income/Money Market
based Collective Investment Schemes, and deposit with Shariah Compliant financial institutions, while providing
principal preservation of the Initial Investment Value (including Front-end sales load) at completion of initial/subsequent
maturity of the Plan

During the period under review, ABL Islamic Financial Planning Fund — AUM size of Capital preservation plan
I stood at PKR 1,347.460mn. Capital preservation plan I posted an absolute return of 1.4 % during the period under
review.

Capital preservation plan II

The objective of ABLIFPF - Capital Preservation Plan —II (ABLCPP-II) aims to earn a potentially high return
through dynamic asset allocation between Shariah Compliant Equities, Shariah Compliant Sovereign Income/Money
Market based Collective Investment Schemes, and deposit with Shariah Compliant financial institutions, while
providing principal preservation of the Initial Investment Value (including Front-end sales load) at completion of
initial/subsequent maturity of the Plan.

During the period under review, ABL Islamic Financial Planning Fund — AUM size of Capital preservation plan
I stood at PKR 667.777mn. Capital preservation plan I posted an absolute return of 0.92 % during the period
under review.

AUDITORS

M/s. Yousuf Adil (Chartered Accountants), have been appointed as auditors for the year ending June 30, 2022 for
ABL Islamic Financial Planning Fund (ABL-IFPF).

MANAGEMENT QUALITY RATING

On December 31, 2021: VIS Credit Rating Company Limited (VIS) has reaffirmed the Management Quality Rating
(MQR) of ABL Asset Management Company (ABL AMC) at ‘AM2++’ (AM-Two-Double Plus). Outlook on the
assigned rating is ‘Positive’.

OUTLOOK

Despite improving the economic numbers and business confidence uncertainty created by the negative macro
indicators changed the sentiment of investors. As a result, the Pak rupee depreciated rapidly and the policy rate
increased by 275 bps points. Besides this, Remittance showed a stable growth throughout the given period to
support the CAD. The government is also taking the initiative to broaden the tax revenue and achieved the required
target during CY21.

Going forward, we project inflation, interest rate, and current account deficit on the higher side due to which the
market will show a mixed behavior shortly. Although, we expect the market to perform well keeping in the view
that currently market is trading at a discounted multiple as compared to regional players.
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REPORT OF THE TRUSTEE TO THE UNIT HOLDERS
ABL ISLAMIC FINANCIAL PLANNING FUND
Report of the Trustee Pursuant to Regulation 41(h) of the Non-Banking Finance Companies and

Notified Entities Regulations, 2008

ABL Islamic Financial Planning Fund, an open-end Scheme established under a Trust Deed dated November
19. 2015 executed between ABL Asset Management Company Limitéd, as the Management Company and
Digital Custodian Company Limited Formerly MCB Financial Services Limited, as the Trustee. The units
of the Fund were initially offered to the public (IPO) on 215 December 2015,

1 ABL Asset Management Company Limited, the Management Company of ABL Islamic Financial
Planning Fund has, in all material respects, managed ABL Islamic Financial Planning Fund during
the period ended 31% Dec 2021 in accordance with the provisions of the following:

(i) Investment limitations imposed on the Asset Management Company and the Trustee under the
trust deed and other applicable laws;

(ii) the valuation or pricing is carried out in accordance with the deed and any regulatory
requirement;

(iiiy  the creation and cancellation of units are carried out in accordance with the deed:

(iv)  and any regulatory requirement

Al
e 4’? S
(/,l/d ALY

Karachi: February 21, 2022 Authorize Signatory

Perdesi House | 2/1 R-Y | Old Queens Road | Karachi - 74200 | Pakistan
+92-21-32419770 | www.digitalcustodian.co | info@digitalcustodian.co
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Pakistan

Tel: +92 (0) 42 3591 3595-7
Fax:+92 (0) 42 3544 0521
www.yousufadil.com

AUDITORS’ REPORT TO THE UNIT HOLDERS ON REVIEW OF
CONDENSED INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of ABL - ABL Islamic Financial
Planning Fund (here-in-after referred to as ‘the Fund’) as at December 31, 2021, and the related condensed interim income
statement, condensed interim statement of movement in unit holders’ fund, condensed interim cash flow statement and
notes to the financial statements (here-in-after referred to as the ‘condensed interim financial information’) for the half
year ended December 31, 2021. ABL Asset Management Company Limited (the Management Company) is responsible for
the preparation and presentation of this condensed interim financial information in accordance with approved accounting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this
condensed interim financial information based on our review. The figures for the quarter ended December 31, 2021, in the
condensed interim income statement have not been reviewed and we do not express a conclusion on them.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantial less in scope than an audit conducted in accordance with International
Standards on Auditing and conseguently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed interim
financial information as of and for the half year ended December 31, 2021, is not prepared, in all material respects, in
accordance with approved accounting standards as applicable in Pakistan for interim financial reporting.

Other Matter

The condensed interim financial statements for the half year ended December 31, 2020 and the financial statements for
the year ended June 30, 2021 of the Fund were reviewed and audited by another firm of chartered accountants who vide
their reports dated February 02, 2021 and September 28, 2021 expressed an unmodified opinion thereon respectively.

<
z/,““,g ¢£ A
hartered Accountants

Engagement Partner
Rana M. Usman Khan

Dated: February 24, 2022
Place: Lahore
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2021
December 31, 2021 (Un-audited)
Active Aggressive | Conservative | Strategic Strategic Capital Capital
Allocation | Allocation Allocation | Allocation | Allocation | Preservation | Preservation Total
Plan Plan Plan Plan Plan Il Plan | Plan Il
Note (Rupees in '000)

ASSETS
Bank balances 4 12,077 713 12,808 4,976 1 ,5?21' 2,127 1,567 35,840
Investments 5 353,738 5,381 47,380 72,495 25,675 || 1,345,679 674,100 ||2,524 448
Profit receivable - - - - - 428 14 442
Prepayments 3 - - 1 - - - 4
Total assets 365,818 6,094 60,188 77472 27,247 1,348,234 675,681 2,560,734
LIABILITIES
Payable to ABL Asset Management

Company Limited-Management Company -] 122 4 30 61 8 arz 7,810 8,407
Payable to MCB Financial Services

Limited - Trustee 7 a2 - -] 7 2 118 78 243

Payable to the Securities and Exchange

Commission of Pakistan 8 39 1 -] 16 3 142 15 222
Payable against redemption of units - 21 1 - - - - 22
Accrued expenses and other liabilities 9 129 15 30 218 29 140 - 561
Total liabilities 322 41 73 302 42 772 7,903 9,455
NET ASSETS 365,496 6,053 60,115 77,170 27,205 1,347 462 667,778 &.551 ,279
UNIT HOLDERS' FUND (as per statement attached) 365,496 6,053 60,115 77,170 27,205 1,347,461 667,778 2,551,278

= =
CONTINGENCIES AND COMMITMENTS 10
Number of units.
NUMBER OF UNITS IN ISSUE 4,079,230 52,488 501,457 836,902 288,634 13,299,151 6,616,968
T o e T e
Rupees
NET ASSET VALUE PER UNIT 89.5988 115.3582 119.8835 92.2085 94.2450 101.3194 100.9189
p—
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
MVAM’ DA
Sacrib Matin Aleg Khalid GhaZnavi Pervaiz lqhaﬂ&utt
Chief Financial Officer Chief Executive Officer Director
4 B Lil: Pl: AABL Asset Management
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2021
June 30, 2021 (Audited)
Active Aggressive || Conservative || Strategic Strategic Capital
Allocation || Allocation || Allocation || Allocation || Allocation || Preservation Total
Plan Plan Plan Plan Plan - il Plan |
Note (Rupees in '000)
ASSETS
Bank balances 4 1,499 928 15,546 3,189 1,706 1,010,022 || 1,032,890
Investments 5 415,230 9,154 46,426 178,333 28,313 223,016 900,473
Profit receivable 8 5 81 29 6 1,563 1,682
Prepayments - - - - - - -
Total assets 416,737 10,087 62,053 181,551 30,025 1,234,591 1,935,045
LIABILITIES
Payable to ABL Asset Management Company Limited -

Management Company 6 123 4 41 57 9 12,014 12,248
Payable to MCB Financial Services Limited - Trustee 7 35 1 6 18 3 32 95
Payable to the Securities and Exchange Commission

of Pakistan 8 92 7 13 39 8 72 230
Payable against redemption of units 174 - - - - - 174
Accrued expenses and other liabilities 9 19,540 2,097 1,749 5,143 1,205 6,134 35,869
Total liabilities 19,964 2,109 1,808 5,257 1,225 18,252 48,616
NET ASSETS 396,773 7,978 60,244 176,294 28,800 1,216,339 1,886,429
UNIT HOLDERS' FUND (as per statement attached) 396,773 7,978 60,244 176,294 28,800 1,216,339 1,886,429
CONTINGENCIES AND COMMITMENTS 10

Number of units
NUMBER OF UNITS IN ISSUE 4,307,879 83,188 520,189 1,841,069 289,865 12,172,483
Rupees
NET ASSET VALUE PER UNIT 92.1040 95.9029 115.8120 95.7563 89.3570 99,9253
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
(L*“WM' DA
Sacrib Matin Aleg Khalid GhaZnavi Pervaiz lqhaﬂ&utt
Chief Financial Officer Chief Executive Officer Director
ABLIFPF
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2021

For the
period from
November
For the half ded D: ber 31, 2021
or the hall year ende ecember * 20‘ 2021 to
December Total
| 31,2021
Active Aggressive || Conservative Strategic Strategic Capital Capital
Allocati i Allocati Allocati Preservation| | Preservation
Plan Plan Plan Plan Plan Il Plan | Plan il
Note (Rupees in '000)
INCOME
Profit on savings accounts 188 27 368 56 32 2,649 2,239 5,559
Dividend income - 40 - 145 - 1,022 - 1,207
Contingent load income - - - - - 1,062 30 1,092
188 67 368 201 32 4,733 2,269 7.858
(Loss) / gain on sale of investments - net (1,978) 43 - (8,260) (367) 3,013 344 (7,205)
Unrealised (diminution) / appreciation on
re-measurement of investments classified as
fair value through profit or loss - net 5.1 (14.614) (256) 954 (2,723) (1,173) 12,928 4,008 (878)
(16,592) (213) 954 (10,983) (1,540) 15,941 4,350 (8,083)
Total (loss) / income (16,404) (1486) 1,322 (10,782) (1,508) 20,674 6,619 (225)
EXPENSES
Remuneration of ABL Asset Management
Company Limited - Management Company 6.1 36 5 61 27 8 427 55 619
Punjab Sales Tax on remuneration of the
Management Company 6.2 6 1 10 4 1 68 9 99
Accounting and operational charges 6.4 195 4 30 81 14 708 370 1,402
Remuneration of MCB Financial Services Limited
- Trustee Tl 153 3 24 62 11 565 €69 887
Sindh Sales Tax on remuneration of Trustee 7.2 20 - 3 a 1 73 9 114
Annual fee to the Securities and Exchange
Commission of Pakistan ] 39 1 -] 16 3 142 15 222
Auditors’ remuneration 44 1 5 - - 239 - 289
Printing charges 21 - 3 9 2 65 - 100
Annual listing fee 3 - - 1 - k] - 13
Legal and professional fee 36 1 =] 1 16 2 - 62
Shariah advisory fee 3 1 5 11 3 126 - 177
Bank charges 13 <] 8 1 - 1 = 29
Total operating expenses 597 23 161 221 59 2,425 527 4,013
Reversal of Provision for Sindh Workers' Welfare
Fund 81 6,116 1,789 230 2,752 84 - - 11,671
Net (loss) / income for the period before taxation (10,885) 1.620 2,091 (8,251) (1.483) 18,249 6,092 7.433
Taxation 11 - - - - - - & &
Net (loss) / income for the period after taxation (10,885) 1.620 2.091 (8,251) (1,483) 18,249 6,092 7.433
Other comprehensive income - - - - - - - -
Total prehensive (loss) /i for the period (10.885) 1.620 2,091 (8.251) (1.483) 18.249 6,092 7.433
Earnings per unit 13
Allo of net ir for the period:
Net income for the period after taxation - 1.620 2,091 - - 18,249 6,092 28,052
Income already paid on units redeemed - - (20) = = (37) (12) (68)
= 1.620 2.071 = = 18.212 6,080 27.984
Accounting income available for distribution:
- Relating to capital gains | - ” - ” 954 ” - ” - ” 15,941 " 4,350 " 21,245
- Excluding capital gains - 1,620 1497 - - 2.271 1,730 6,738
= 1,620 2,071 = = 18,212 6,080 27.984
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
(L”W;M' Dt
v, " — . .
Saqib Matin Aleg Khalid GhaZnavi Pervaiz lqhaﬁutt
Chief Financial Officer Chief Executive Officer Director
4 B L F Pl: AABL Asset Management
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2021

For the
period from
November
For the quarter year ended December 31, 2021 20,2021 to
December Total
Active qum:lvu Conservative || Strategic Strategic Capital Capital
Allocation All Allocati Allocati Allocati Preservation || Preservation
Plan Plan Plan Plan Plan lll Plan | Plan Il
Note (Rupees in '000)
INCOME
Profit on savings accounts 91 18 211 k] 19 41 2,239 2,628
Dividend income - 18 - 80 - 457 - 535
Contingent load income - - - - = 884 30 914
81 36 21 69 19 1,382 2,269 4,077
Gain on sale of investments - net (2,590) 25 - (8,536) (447) 1,383 344 (9,821)
Unrealised appreciation on re-measurement of
investments classified as fair value through
profit or loss - net 5.1 2,333 (47) 797 6,348 413 34,708 4,006 48,556
(257) (22) 797 (2,188) (34) 36,089 4,350 38,735
Total income (166) 14 1,008 @.119) (15) ~_ 37,471 6,619 42,812
EXPENSES
Remuneration of ABL Asset Management Company
Limited - Management Company 8.1 18 3 29 20 4 7 55 136
Punjab Sales Tax on remuneration of the
Management Company 6.2 3 1 5 3 - 1 9 22
Accounting and operational charges 6.4 a5 15 38 7 347 370 872
Remu ion of MCB Fir ial Services Limited
- Trustee 71 73 1 12 26 5 266 69 452
Sindh Sales Tax on remuneration of Trustee 7.2 10 - 1 3 - 34 9 57
Annual fee to the Securities and Exchange
Commission of Pakistan 8 19 1 3 7 2 70 15 117
Aud :tors‘ remuneration 21 - 3 1 @) 54 - 75
Anm ion of preliminary expenses and floatation
costs - - - - - - - -
Printing charges 10 - 1 5 1 32 - 49
Annual listing fee 2 (1) e - - 5 o ]
Legal and professional fee 36 1 -] 1 16 2 - 62
Shariah advisory fee 21 - 4 7 2 83 - 117
Bank charges 13 ] 8 1 - - - 28
Total operating expenses 321 14 87 108 35 201 527 1,993
Net income for the period before taxation (487) - 921 (2,227) (50) 36,570 6,092 40,819
Taxation 11 - - - - - - - -
Net income for the period after taxation (487) z 921 (2.227) (50) 36,570 6,092 40,819
Other comprehensive income - - - - - i G i
Total pret ive i for the period (487) - 921 (2,227) (50) 36,570 6,092 40,819
Earnings per unit 12
Allc of net i for the period:
Net income for the period after taxation - - 921 - - 36,570 6,082 43,583
Income already paid on units redeemed - - (8) - - (37) (12) (56)
= - 913 - - 36,533 6,080 43,527
A iting i available for distrit
- Relating to capital gains l - " - ” 797 " - " - ” 36,089 " 4,350 ” 41,236
- Excluding capital gains - - 116 - - 1,730 2,291
= - 913 - = J&ﬁﬁ_ — 6,080 =&
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
MW Ty
Saqib Matin Aleg Khalid GhaZnavi Pervaiz Iqbal Butt
Chief Financial Officer Chief Executive Officer Director
’ B Lil: Pl: AABL Asset Management
ABL Islamic Financial Planning Fund T Discover the potential

Page 11

Discover the potential




ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2021

INCOME

Profit on savings accounts
Dividend income
Conlingent load income

Gain / (loss) on sale of investments - net
Unrealised appreciation on re- of i
classified as fair value through profit or loss - net

Total income / (loss)

EXPENSES

Remuneration of ABL Asset Management Company Limited
- Management Company

Punjab Sales Tax on

) 00111_oan;r

jon of the M

g and op 9

Remuneralion of MCB Financial Services Limited - Truslee
Sindh Sales Tax on remuneration of Trustee
Annual fee lo the Securities and Exchange

Commission of Pakistan
Auditors' remuneration
Amortisation of preliminary and floatation costs
Printing charges
Annual listing fee
Shariah advisory fee
Bank charges
Total operating expenses

Net income / (loss) for the period before taxation
Taxation

Net income / (loss) for the period after taxation
Other comprehensive income

Total comprehensive income / (loss) for the period
Earnings per unit

Allocation of net income for the period:
Nel income for the period after taxation
Income already paid on unils redeemed

A ing i le for distribution:
- Reiaunu to capital gains
- Excluding capital gains

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

S

Sacrib Matin
Chief Financial Officer

ABLIFPF

ABL Islamic Financial Planning Fund

For the half year ended December 31, 2020
Active Aggressive || Conservative Strategic Strategic Capital
Allocation Allocation Allocation Allocation Allocation Preservation Total
Plan Plan Plan Plan Plan Wl Plan |
Note (Rupees in *000)
350 20 57 23 | 51 3 554
180 6 28 6 - 220
: : § = = 72 72
570 26 57 51 57 85 846
16,167 982 284 3114 B71 6,974 | 28,392
5.1 B4,266 6,710 3,732 33,181 5,140 37,560 170,569
100,433 7,692 4,016 36,275 6,011 44,534 198,961
101,003 7,718 4,073 36,326 5,068 44,619 199,807
6.1 61 4 9 6 10 9 99
6.2 10 1 1 1 2 1 16
6.4 238 22 33 92 17 197 599
71 206 19 2 80 15 170 519
7.2 27 2 4 10 2 22 67
8 48 4 7 18 3 39 119
58 6 9 23 5 52 153
4 - i - - - 375
29 3 5 1 2 26 76
5 - 2 2 - 5 14
59 6 8 23 4 49 149
10 10 8] 8] 1 24 ] 55
755 [ 486 268 61 594 2,241
100,248 7,641 3587 36,058 6,007 44,025 197,566
12 - - - - - =
100,248 7,641 3,587 36,058 6,007 44025 197,566
100.248_ 7,641 3,587 36,058 6,007 44,025 197,566
13
100,248 7.641 3,587 36,058 6,007 44,025 197,566
(5,640) (391) (208) (283) (579) {2,200) {9,301)
SGESOG 7,250 3,378 35,775 5428 41,825 188,265
| 100,433 I 7,692 | 4,016 | 36,275 | 6,011 | 198,961
5, t442 63 [2 ?09 10,696
945608 3,379 35,775 5, 428 41 825 8_8,
For ABL Asset Management Company Limited
(Management Company)
D o
Aleg Khalid GhaZnavi Pervaiz Iqbal Butt
Chief Executive Officer Director
AABL Asset Management
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2021

INCOME

Profit on savings accounls
Dividend income
Contingent load income

Gdn I{Inss} on sae of investmenis - net
ion on re t of invesiments
class:fsed as fair value through profit or loss - net

Total income / (loss)

EXPENSES

Remuneration of ABL Asset Management Company Limited
- Management Company

Punjab Sales Tax on remuneration of the Managemenl
Company

F ing and 9

Remuneration of MCB Financial Services Limiled - Truslee

Sindh Sales Tax on remuneration of Truslee

Annual fee lo the Securities and Exchange
Commission of Pakistan

Auditors' remuneration

Amortisation of preliminary and fl ion costs

Printing charges

Annual listing fee

Shariah advisory fee

Bank charges

Total operating expenses

Net income / (loss) for the period before taxation
Taxation

Net income / (loss) for the period after taxation
Other comprehensive income

Total comprehensive income / (loss) for the period
Earnings per unit
Allocation of net income for the period:

Net income for the period after taxation
Income already paid on unils redeemed

gi for distr
- Relating to capital gains
- Excluding capital gains

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

S

Sacrib Matin
Chief Financial Officer

ABLIFPF

ABL Islamic Financial Planning Fund

For the quarter ended December 31, 2020
Active Agg ( vative gl Strategic Capital
Allocation Allocation Allocation Allocation Allocation Preservation Total
Plan Plan Plan Plan Plan Il Plan |
Note (Rupees in '000)
128 14 29| 17 32 13 233
180 6 - 28 6 - 220
. - | = - - 113 | 113 |
308 20 23 45 38 126 566
14,992 | 634 T4 2,520 | 871 | 2,057 21,188
5.1 25,663 2,942 | 1,539 12,828 1,640 16,150 60,762
40,855 3,576 1,653 15,348 2,511 18,207 81,950
40,963 3.5% 1,682 15,393 2,549 18,333 82,516
6.1 2 2 ) 3 5 ] 40|
62 4 1 = ” 4 . 6
6.4 119 11 17 47 8 97 299
71 103 9 14 41 7 85 259
72 14 1 2 5 1 1 34
8 24 2 4 9 1 19 59
2 3 4 12 3 26 77
3 . 174 . - . 176
15 1 3 5 1 13 38
2 . 1 1 - 3 7
8 3 4 1 2 23 7
B 5 4 - - 15 30
368 38 231 134 29 296 1,096
40,595 3558 1451 15,259 2,620 18,037 81,420
12 - - - = . - .
40,595 3,558 1,451 15,259 2,520 18,037 81,420
40,595 3558 1,451 15,259 2620 18,037 81,420
13
40,595 3,558 1,451 15,259 2,520 18,037 81,420
(1,344) (144) (126) (82) (532) (1,636) (3.764)
39,251 3,414 1,325 15177 _ 1,988 16,501 77,656
I 40,655 3.57?“ 1,653 | 1534-?“ 2511 l 18,207 | 81,950
1,404 (162) (328 (171) 5 (1 ? (4,294
39,251 3414 1,325 15,177 1,988 77,656
For ABL Asset Management Company Limited
(Management Company)
Dida
Aleg Khalid GhaZnavi Pervaiz Iqbal Butt
Chief Executive Officer Director
AABL Asset Management
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ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

Net assets at the beginning of the period (audited)

Issue of units:

- Capital value (at net assets value per unit
at the beginning of the period)

Active Allocation Plan - 330,875 units
Aggressive Allocation Plan - 17,209 units
Conservative Allocation Plan - 10,395 units
Strategic Allocation Plan - Nil units
Strategic Allocation Plan Ill - Nil units
Capital Preservation Plan | - 8,238,532 units
Capital Preservation Plan |l - 6,647,661 units
- Element of income

Total proceeds on issuance of units

Redemption of units:

- Capital value (at net assets value per unit
at the beginning of the period)

Active Allocation Plan - 558,439 units
Aggressive Allocation Plan - 47,911 units
Conservative Allocation Plan - 29,128 units
Strategic Allocation Plan - 1,004,167 units
Strategic Allocation Plan Il - 1,233 units
Capital Preservation Plan | - 1,359,654 units
Capital Preservation Plan Il - 30,603 units
- Element of loss / (income)

Total payments on redemption of units

Total prehensive i for the p

Net assets at end of the period (un-audited)

Undistributed (loss) / income brought forward
- Realised (loss) / income
- Unrealised loss

Accounting income available for distribution for the period
- relating to capital gains
- excluding capital gains

Net (loss) / income for the year after taxation

Undistributed income / (loss) carried forward

Undistributed income / (loss) carried forward
- Realised (loss) / income
- Unrealised income

Net asset value per unit at the beginning of the period
Net asset value per unit at the end of the period

For the half year ended December 31, 2021

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

S

Sacrib Matin
Chief Financial Officer

ABLIFPF

Aggressive Allocation Plan Conservative Allocation Plan
Undistri- Undistri- Undistri-
cot | | o || St | S prorl = IR
income income income
(Rupees in "000)
438,504 (41,731) 396,773 (6,983) 14,961 7.978 26,603 33,641 60,244
- 30,375 - - - - -
- - 1,650 - - - -
= - - - 1,204 - 1,204
- 396 - 24 - 24
- - 1,228 - 1,228
- 4,595 - - - -
- - - 3,373 - 3,373
- 996 - 55 20 75
- 5,591 = 3,428 20 3,448
- (10,885) (10,885) - 1,620 - 2,091 2,091
418,112 (52,616) 365496 _(10.528) 16.581 24403 35712 60,115
(78,019) 14,267 31,879
_ 36,288 ___694 1762
(41,731) 14,961 33,641
i
1.620 1,117
- 1,620 2,071
(10,885) 1,620 2,081
(52.8618) 16,581 35712
(38,002) 16,837 34,758
(14,614) 256 954
(52.616) 16,581 35712
(Rupees) (Rupees) (Rupees)
92.1040 95.9029 115.8120
T T e
89.5988 115.3582 119.8835
For ABL Asset Management Company Limited
(Management Company)
ey
Aleg Khalid GhaZnavi Pervaiz Iqbal Butt
Chief Executive Officer Director
AABL Asset Management

ABL Islamic Financial Planning Fund
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ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

For the half year ended D: ber 31, 2021
Strategic Allocation Plan S jic Allocation Plan il [+ Preservation Plan |
Undistri- Undistri- Undistri-
Captal | buted | Total c"h""' buted | Total Capital | ted Total
valie [ income bigd income income
(Rupees in '000)
Net assets at the beginning of the period (audited) 135,291 41,003 176,204 49,231 (20,431) 28,800 1,217,015 (676) 1,216,339

Issue of units:
- Capital value (at net assets value per unit
at the beginning of the period)
Active Allocation Plan - 330,875 units - - - - - - - = =
Aggressive Allocation Plan - 17,209 units - - - - - - - - L
Conservative Allocation Plan - 10,395 units - - - - - - - E -
Strategic Allocation Plan - Nil units - - - - z: - - & =
Strategic Allocation Plan Il - Nil units - - - - - - - -
Capital Preservation Plan | - 6,238,532 units - & = - - - 248,446 = 248,446

Capital Preservation Plan |l - 6,647,661 units - = . s - & = = -
- Element of income - - - a = - 510 - 510
Total proceeds on issuance of units - - - - - - 248,956 - 248,956

Redemption of units:

- Capital value (at net assets value per unit
at the beginning of the period)

Active Allocation Plan - 558,439 units
Aggressive Allocation Plan - 47,911 units
Conservative Allocation Plan - 29,128 units
Strategic Allocation Plan - 1,004,167 units
Strategic Allocation Plan Ill - 1,233 units

123 - 123

Capital Preservation Plan | - 1,359,654 units - - - - 135,864 - 135,864

Capital Preservation Plan Il - 30,693 units - - - - - - -

- Element of loss / (income) - (11) - (11) 183 37 219
Total payments on redemption of units - 90,873 112 - 112 136,046 a7 136,083
Total comprehensive income for the period - (8,251)  (8,251) - (1,483)  (1,483) - 18,249 18,249
Net assets at end of the period (un-audited) 44,418 32,752 77,170 _49,119 (21,914) 2'-'52_-13:_1.= 1,329,925 17,536 1,347,481
Undistributed (loss) / income brought forward

- Realised (loss) / income 23,084 (22,967) (8,008)

- Unrealised loss 17.919 2,536 7,332

41,003 (20,431) (676)
Accounting income ilable for distribution for the period
- relating to capital gains 15,941
- excluding capital gains 2,271
2 - 18,212
Net (loss) / income for the year after taxation (8.251) (1,483) 18,249
Undistributed income / (loss) carried forward 32,752 !213914! 17,536
Undistributed income / (loss) carried forward
- Realised (loss) / income 35,475 (20,741) 4,608
- Unrealised income (2,723) (1.173) 12,928
32,752 21913 _17.536_
(Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period 95.7563 99.3570 99.9253
Net asset value per unit at the end of the period 92.2085 94.2450 101.3194
e B =————
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
(L}»‘W Ty
Saqib Matin Aleg Khalid GhaZnavi Pervaiz Iqbal Butt
Chief Financial Officer Chief Executive Officer Director
4 B Lil: Pl: AABL Asset Management
ABL Islamic Financial Planning Fund T Discover the potential
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ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2021

For the period from November 20, 2021
to December 31, 2021

| Preservation Plan II

Capital Total
value Total
Net assets at the beginning of the period (audited) - - - 1,886,428
Issue of units:
- Capital value (at net assets value per unit
at the beginning of the period)
Active Allocation Plan - 330,875 units - - - 30,375
Aggressive Allocation Plan - 17,209 units - - - 1,650
Conservative Allocation Plan - 10,395 units - - - 1,204
Strategic Allocation Plan - Nil units - - - -
Strategic Allocation Plan lll - Nil units - - - -
Capital Preservation Plan | - 6,238,532 units - - - 248,446
Capital Preservation Plan Il - 6,647,661 units 664,766 - 664,766 664,766
- Element of income

Total proceeds on issuance of units 664,766

Redemption of units:
- Capital value (at net assets value per unit
at the beginning of the period)

Active Allocation Plan - 558,439 units - - -
Aggressive Allocation Plan - 47,911 units - = a
Conservative Allocation Plan - 29,128 units - - -
Strategic Allocation Plan - 1,004,167 units - - -
Strategic Allocation Plan il - 1,233 units = - 5
Capital Preservation Plan | - 1,359,654 units -
Capital Preservation Plan Il - 30,693 units 3,089 -

- Element of loss / (income) (1) 12
Total payments on redemption of units 3,068 12
Total comprehensive income for the period - 6,082 6,002 7.433
Nat st stiemt of Htigiperiod finmuad) —SSL5%5__O060 _SETTVS ZEEIITE.

Undistributed (loss) / income brought forward
- Realised (loss) / income -
- Unrealised loss =

Accounting income ilable for distribution for the period
- relating to capital gains
- excluding capital gains

Net (loss) / income for the year after taxation

Undistributed income / (loss) carried forward

Undistributed income / (loss) carried forward

- Realised (loss) / income 2,074
- Unrealised income 4,008

6,080

(Rupees)
Net asset value per unit at the beginning of the period -
Net asset value per unit at the end of the period 100.9189
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
g g
Saqib Matin Aleg Khalid GhaZnavi Pervaiz Iqbal Butt
Chief Financial Officer Chief Executive Officer Director

,AB Lﬂ: PF AABL Asset Management

ABL Islamic Financial Planning Fund Discover the potential
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ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

Net assels at the beginning of the period (audited)

Issue of units:

- Capilal value (at net assets value per unit
at the beginning of the period)

Active Allocation Plan - 745,297 units
Aggressive Allocation Plan - 5,949 units
Conservative Allocation Plan - 6,392 units
Strategic Allocation Plan - Nil units
Strategic Allocation Plan lll - Nil units
Capital Preservation Plan - | - Nil units
- Element of income

Tolal proceeds on issuance of unils

Redemption of units:

- Capital value (at net assets value per unit
al the beginning of the period)

Active Allocation Plan - 1,125,623 units
Aggressive Allocation Plan - 41,181 units
Conservative Allocation Plan - 48,432 unilts
Strategic Allocation Plan - 42,324 units
Strategic Allocation Plan IIl - 53,313 units
Capital Preservation Plan - | - 320,799 units
- Element of (income) / loss

Total payments on redemption of units

Total comprehensive income / (loss) for the period
Net assels at end of the period (un-audited)
Undistributed (loss) / income brought forward

- Realised income / (loss)
- Unrealised loss

for the period

ting income available for distributi
- relating to capital gains
- excluding capilal (loss) / gains

Undistributed income / (loss) carried forward
Undistributed income / (loss) carried forward

- Realised (loss) / income
- Unrealised income

Net asset value per unit at the beginning of the period
Net asset value per unit at the end of the period

For the half year ended December 31, 2020

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

S

Sacrib Matin
Chief Financial Officer

ABLIFPF

ABL Islamic Financial Planning Fund

Active Allocation Plan Conservative Allocation Plan
Undistri- Undistri-
Coptal | ‘buted | Total Copital | “buted | Tota
income Income
(Rupees in "000)
469,641 (40,150) 429,491 27,163 14,333 41,496 31,510 33,582 65,092
68,837 - 68,837 - - -
= - - 574 574 - . .
% - - 740 - 740
8,287 - 8,287 72 - 72 32 - 32
77,124 - 77124 646 646 772 - 772
103,965 103,965 - - - - - -
- - 3,977 - 3977 - - -
- - - - 5,605 . 5,605
8,271 5,640 13,911 4] 391 390 - __208 208
112,236 5,640 117,876 3,976 kil 4,367 5,605 208 5813
. 100,248 100,248 - 7,641 7.641 - 3,587 3,587
434529 54458 488,987 __ 23,833 21,563 45416 __ 26677 __ 36,961 63,638
(16,758) 16,165 37,231
(23,392} 1,832 (3,649)
(40,150) 14,333 33,582
100,433 7,692 4,016
5,825 442 6
94,608 7,250 3,379
54,458 21,583 EIQH
(29,808) 14,873 33,229
84,266 6,710 3,732
54,458 21,583 36,961
(Rupees) (Rupees) (Rupees)
923623 965651 1157209
114.5238 115.1247 122.2840
For ABL Asset Management Company Limited
(Management Company)
st
Aleg Khalid GhaZnavi Pervaiz lqba’lq}utt
Chief Executive Officer Director
AABL Asset Management
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ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

- Capital value (at net assets value per unit
at the beginning of the period)
Active Allocation Plan - 745,297 units
Aggressive Allocation Plan - 5,949 units
Conservative Allocation Plan - 6,392 units
Stralegic Allocation Plan - Nil units
Strategic Allocation Plan Il - Nil units
Capital Preservalion Plan - | - Nil units
- Element of income

- Capital value (al net assels value per unit
at the beginning of the period)
Active Allocation Plan - 1,125,623 units
Aggressive Allocation Plan - 41,181 units
Conservative Allocation Plan - 48,432 units
Stralegic Allocation Plan - 42,324 unils
Strategic Allocation Plan Il - 53,313 units
Capital Preservation Plan - | - 320,799 unils
- Element of (income) / loss
Total payments on redemgption of units

Total comprehensive income / (loss) for the period

Undistributed (loss) / income brought forward
- Realised income / (loss)

- Unrealised loss

A ting income for distri for the period
- relating to capital gains

- excluding capital (loss) / gains

Undistributed income / (loss) carried forward

- Realised (loss) / income
- Unrealised income

Net asset value per unit at the beginning of the period
Net asset value per unit at the end of the period

For the half year ended December 31, 2020

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

S

Sacrib Matin
Chief Financial Officer

ABLIFPF

ABL Islamic Financial Planning Fund

Capltal Preservation Plan |
Total
Capital Total
value
121,463 43,150 164,613 55385  (22,241) 33,144 378,464 463 378,927 1,112,763
= = = z 78,542
4,102 - 4,102 - - - i =
- - - 5,346 = 5,346 = =
- 283 283 1 579 2,200 ;
4,102 283 4,385 5,347 579 2,200 34,459
. 36,058 ,058 - 6,007 6,007 . 44,025 44,025 A
117,361 196,2! 1 33.225 346,205 42,288 388,493 1,216,045
49,927 (21,395) . 10,357
6.777 846 _(98%4)
43,150 (22,241) 463
500 8 2,709
35775 5428 41,825
78,925 (16,813) 42,287
45,764 (21,953) 4721
33,161 5,140 37,560
78,925 (16.813) 42,287
(Rupees) (Rupees) (Rupees)
118.5237 119.8471 112.07172
For ABL Asset Management Company Limited
(Management Company)
st
Aleg Khalid GhaZnavi Pervaiz lqbaﬁutt
Chief Executive Officer Director
AABL Asset Management

Discover the potential

Page 18




ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES
Nel (loss) / income for the period before taxation

Adjustments:
Amortisation of preliminary expenses and
floatation costs
Profit on savings accounts
Dividend income
Unrealised appreciation / (diminution) on re-measurement
of investments classified as fair value through
profit or loss - net

Increase in assets
Prepayments

(Decrease) / increase in liabilities
Payable lo ABL Assel Management Company
Limited - Management Company
Payable to MCB Financial Services Limited
- Truslee
Payable to Securities and Exchange Commission
of Pakistan
Accrued expenses and other liabilities

Dividend income received

Profit received on savings account

Net amount received / (paid) on sale and
purchase of investments

Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance of units
Net payments against ption of units
Net cash (used in) /g ted from operating activities

Net increase / (decrease) in cash and cash
equivalents during the period

Cash and cash equi at the beginning
of the period

Cash and cash equivalents at the end
of the period

Note

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

S

Sacrib Matin
Chief Financial Officer

ABLIFPF

ABL Islamic Financial Planning Fund

Page 19

For the period
from
For the half year ended December 31, 2021 i
December 31, Total
2021
Active || Aggressive || Conservative || Strategic || Strategic Capital l Capital
Allocation || Allocation Allocation || Allocation || Allocation || Preservation || Preservation
Plan Plan Plan Plan Plan il Plan | Plan il
(Rupees in "000)
(10,885) 1,620 2,001 (8,251)  (1,483) 18,249 6,002 7,433
(188) 27) (368) (56) (32) (2,648) (2,239) (5,559)
- (40) - (145) - (1,022) = (1,207)
14,614 256 (954) 2,723 1,173 (12,928 (4,006 878
14,426 189 (1,322) 2,522 1,141 (16,599) (6,245) (5,888)
(3 £ ] - - (4)
" = (11) 4 ) (11,642) 7,810 (3,841)
(3 (1) 9 (1) (1) 86 78 148
(53) (8) 4] (23) (5) 70 15 (9)
(19,411) (2,082) (1,719)|| 4928 (1,178 5,994 5 (35,307)
(19,468) (2,089) (1,737)  (4,855)  (1,183) (17,480) 7,903 (39,008)
- 40 - 145 - 1,022 - 1,207
1986 32 449 85 38 3,774 2,225 6,799
46,878 3,517 - 103,115 1,465  (1,109,734) (670,084) (1,624,853)
31,144 3,309 (519) 92,660 (22) ~ (1,120,768)  (660,119) (1,654,315)
30,149 | | 2,046 " 1,229 - | - | I 248,955 I 664,766 l 947,145
(50,715) (5,570) (3,448 90,873 (112) (136,083, (3,080) 289,881
(20,568) (3,524) (2,219) (90,873) (112) 112,872 661,686 657,264
10,578 (215) (2,738) 1,787 (134)  (1,007,896) 1567  (997,051)
1,499 928 15,546 3,189 1,706 1,010,022 - 1,032,690
12,077 713 12,808 4,976 1,572 2,126 1,567 35,839
— - — -
For ABL Asset Management Company Limited
(Management Company)
st
Alee Khalid GhaZnavi Pervaiz lqbaﬁutt
Chief Executive Officer Director
AABL Asset Management

Discover the potential




ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before laxation

Adjustments:

Amortisation of preliminary expenses and floatation costs
Profit on savings accounts

Dividend income

Unrealised appreciation / (diminution) on re-measurement

of investments classified as fair value through

profit or loss - net

Increase in assets
Prepayments

(Decrease) | increase in liabilities
Payable to ABL Asset Management Company Limited

- Management Company

Payable to MCB Financial Services Limiled - Trustee

Payable to Securities and Exchange Commission of Pakistan

Payable against redemption of units
Accrued expenses and other liabilities

Dividend income received

Profil received on savings account
Net amount (paid) / received on purchase and sale of

investments

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipls against issuance of units
Nel payments against redemption of units
MNet cash used in financing activities

Net (decrease) / increase in cash and cash
equivalents during the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

S

Sa(i’ib Matin

Chief Financial Officer

ABLIFPF

ABL Islamic Financial Planning Fund

For the half year ended December 31, 2020
Active Aggressive Conservative Strategic Strategic Capital
Allocation Allocation Allocation Allocation Allocation Preservation Total
Plan Plan Plan Plan Plan Il Plan -1
Note (Rupees in '000)
100,248 7,641 3,587 36,058 6,007 44,025 197,566
4 - n - - - 375
(390) (20) (57) (23) (51) (13) (554)
(180) (6) . (28) (6) 5 (220)
(84,266) (6,710) (3,732) (33,161) (5,140) (37,560)[| (170,569)
(84,832) (6,736) (3,418) (33,212) (5,197) (37,573)  (170,968)
(5) U] < (2 (5) (13)
(125) (32) (17) (41) (12) (101) (328)
6 - 1 1 (1) 1 8
(51) U] @ (25)| (19) (42) (146)
(21) 4 (202) (6,702) 2] (4.884))| (11.825)
(191) (43) (220) (6.767) (34) (5.036)  (12281)
180 6 - 28 6 - 220
390 20 57 23 51 17 658
(403) 3,091 3,065 8,640 4,723 33,846 52,962
15,387 3978 30m 4,768 5,556 35,374 68,134
77122 646 772 - - - 78,540
(107,087) (4,367) (5,813) (4,385) (5,926) (34,459){| (162,037)
(29,965) (3.721) (5,041) (4,385) (5.926) (34,459) (83,497)
(14,578) 257 (1,970) 383 (370) 915 (15,363)
26,542 580 4,254 782 2,169 521 34,848
4 11,964 837 2,284 1,165 1,799 1,436 19,485
For ABL Asset Management Company Limited
(Management Company)
st
Alee Khalid Ghaznavi Pervaiz lqba’lq:'.utt
Chief Executive Officer Director
AABL Asset Management
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ABL ISLAMIC FINANCIAL PLANNING FUND

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

1.
11

1.2

1.3

1.4

1.5

1.6

1.7

LEGAL STATUS AND NATURE OF BUSINESS

ABL Islamic Financial Planning Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed d into on Ne ber 09, 2015
between ABL Asset Management Company Limited (ABL AMCL) as the Management Company and MCB Financial Services Limited (MCBFSL) as
the Trustee. The offering document of the Fund has been revised through the First, Second, Third, Fourth, Fifth, Sixth, Seventh, Eighth, Ninth, Tenth,
Eleventh, Twelfth and Thirteenth Supplements dated March 3, 2016, July 26, 2016, October 6, 2016, December 15, 2016, February 1, 2017, February
13, 2017, July 1, 2017, July 6, 2017, March 2, 2018, June 1, 2018, February 22, 2019, February 26, 2019 and March 3, 2020 pectively with the
approval of the Securities and Exchange Commission of Pakistan. The SECP authorised constitution of the Trust Deed vide letter no.
AMCW/ABLAMC/156/2015 dated November 09, 2015 in accordance with the requirement of the Mon-Banking Finance Companies and Notified
Entities Regulations, 2008.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking Finance Comg
(Establisk and Regulation) Rules, 2003 (the NBFC Rules) through a certificate of registration issued by the SECP. The registered office of the
Management Company is situated at Plot No. 14, Main Boulevard, DHA Phase 6, Lahore. The Management Company is a ber of the Mutual
Funds Association of Pakistan (MUFAP).

The Fund has been categorised as an open ended Shariah compliant fund of fund scheme by the Board of Di of the M gement Company
pursuant to the provisions contained in Circular 7 of 2009 and is listed on the Paki Stock Exchange Limited. The units of the plans were initially
offered for public subscription at a par value of Rs 100 per unit. Thereafter, the units are being offered for public subscription on a continuous basis
and are transferable and redeemable by surrendering them to the Fund.

The objective of the schemes is to generate return on investment as per the respecti 1] ion plan by i ing in Shariah compliant mutual funds
in line with the risk tol of the i tor. A brief of the investiment objectives and policies of each allocation plan are as follows:
ABL Islamic Fi ial PI. ing Fund - Active Allocation Plan

The “Active Allocation Plan” aims to earn a potentially high return through active asset allocation between Islamic Equity funds and Islamic Income
funds. The duration of the plan is perpetual.

ABL Islamic Financial Planning Fund - Aggressive Allocation Plan

The “"Aggressive Allocation Plan® primarily aims to provide potentially high capital growth through a pre-determined, higher exposure in Shariah
compliant Equity funds and residual exposure in Islamic Income funds. This Allocation Plan is suitable for Investors that have a relatively high risk
tolerance and have a medium to long term investment horizon. The duration of the plan is perpetual.

ABL Islamic Fi ial PI ing Fund - Conservative Allocation Plan

The “Conservative Allocati Plan® pri ily aims to provide stable returns with some capital appreciation through a pre-determined mix of
investments in Shariah compliant Equity funds and Islamic Income funds. The Allocation Plan is suitable for Investors who have moderate risk
tolerance and have a short to medium term investment horizon. The duration of the plan is perpetual.

ABL Islamic Financial Planning Fund - Strategic Allocation Plan

The “Strategic Allocation Plan" aims to earn a potentially high return through active allocation of funds between Islamic Equity schemes and Islamic
Income schemes based on fundamental analysis of economic indicators, underlying asset values and a strategy of risk aversion to market volatility.
The duration of the plan is perpetual.

ABL Islamic Fi ial Pl ing Fund - Strategic Allocation Plan il

The “Strategic Allocation Plan - lII* aims to earn a potentially high return through active allocation of funds between Islamic Dedicated Equity schemes
and Islamic Income/Sovereign Income schemes based on fundamental analysis of economic indicators, underlying asset values and a strategy of risk
aversion to market volatility. The duration of the plan is perpetual.

ABL Islamic Fi ial PI ing Fund - Capital Preservation Plan |

The “Capital Preservation Plan - |" aims to earn a potenﬂally high return through d ic asset all jon L 1 Shariah Compliant Equities,
Shariah Compliant Sovereign Income/Money Market b Ir Schemes and deposit with Shariah Campllant financial institutions,
while providing principal preservation of the initial |nvestn1enl value (including front end load) at completion of initial / subsequent maturity of the plan.

ABL Islamic Financial Planning Fund - Capital Preservation Plan Il

The “Capital Preservation Plan - |I" aims to earn a potentially high return through dynamic asset allocation between Shariah Compliant Equities,
Shariah Compliant Sovereign Income/Money Market based Collective Investment Schemes, and deposit with Shariah Compliant financial institutions,

while providing principal preservation of the Initial | tment Value (including Front-end sales load) at pletion of initial/subsequent maturity of the
Plan.

The VIS Credit Rating Company Limited has assigned the asset manager rating of AM2++ (2019: AM2++ on December 31, 2019) to the Management
Company on December 31, 2020. The rating reflects the Management Company’s experienced management team, structured investment process
and sound quality of systems and processes.

The title to the assets of the Fund is held in the name of MCB Financial Services Limited as the Trustee of the Fund.

During the FY 2021, the Trust Act, 1882 has been repealed due to promulgation of provincial trust acts as empowered under the Eighteenth
Amendment to the Constitution of Pakistan. Various new requirements including registration and annual renewal requirements under the relevant trust
acts have been introduced. The Management Company in consultation with the MUFAP and the Trustee is currently deliberating upon the
requirements of the newly enacted provincial trust acts and their implication on the Fund.

ABL Islamic Financial Planning Fund - Strategic Allocation Plan Il and ABL Islamic Financial Planning Fund - Strategic Allocation Plan IV have
matured on September 8, 2019 and September 17, 2019 respectively. Hence there are no comparative figures of these plans in the current period.

IAB Lﬂ: PF AABL Asset Management
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4.1

STATEMENT OF COMPLIANCE

These condensed interim financial stalements have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting. The ing and reporting standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act, 2017,

- Provisions of and directives i d under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establish and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance Companies and
Motified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust Deed.

Where provisi of and directi i d under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules,

the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of IAS 34, the provisions of and directives issued under
the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of
the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of the International
Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do not include all the information and
disclosures required in a full set of financial statements and should be read in conjunction with the annual financial statements of the Fund for the
year ended June 30, 2021.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the directors of the Management
Company hereby declare that these condensed interim financial statements give a true and fair view of the state of the Fund's affairs as at December
31, 2021.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES

The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial
statements are the same as those applied in the prep ion of the annual financial statements of the Fund for the year ended June 30, 2021.

The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan
requires management to make estimales, assumptions and use judgments that affect the application of accounting policies and reported amounts of
assels, liabilities, income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical experience
and other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing
from the period of revision. In preparing the condensed interim financial statements, the significant judgments made by management in applying the
Fund's accounting policies and the key sources of estimation and uncertainty were the same as those applied to the financial statements as at and
for the year ended June 30, 2020. The Fund's financial risk management objectives and policies are consistent with those disclosed in the financial
statements as at and for the year ended June 30, 2021.

Standards, interpretations and amendments to published accounting and reporting standards that are effective:

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on
July 1, 2021. However, these do not have any significant impact on the Fund's operations and, therefore, have not been detailed in these condensed
interim financial statements.

Standards, interpretations and d ts to published iting and reporting standards that are not yet effective:

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are mandatory for the Fund's
annual accounting periods beginning on or after July 1, 2021. However, these will not have any significant effects on the Fund's cperations and are,
therefore, not detailed in these condensed interim financial statements.

BANK BALANCES December 31, 2021 (Un-audited
Active Aggressi G i Strateg] Strategic Capital Capital
ok proes i ety P i Total
Plan Plan Plan Plan Plan Iil Plan | Plan i
Note (Rupoes in no'r.T]

Balances with banks in:
Savings accounts 4.1 12,077 713 12,808 4,976 1,572 2,127 1,567 35,840
Eaaa—0——o=——— ., .- =1 Eae—

June 30, 2021 (Audited)

Active Aggressive ||Conservative|| Strategic Strategic Capital
Allocat Allocath Allocat Allocation Aliocation || Preservation Total
Plan Plan Il

Plan Plan Plan Plan|
Note (Rup in*000)
Balances with banks in:
Savings accounts 4.1 1,489 828 15,546 3,188 1,706 1,010,022 1,032,890
e a———————___§ ——§ - _—-------~—— "' ————————

These include balances of Rs 35.795 million (2021: Rs 1.488 million), Rs 0.141 million (2021: Rs 0.916 million), Rs 1.626 million (2021: Rs 15.537
million), Rs 0.602 million (2021: Rs 3,176 million), Rs 1.7 million (2021: Rs 1.706 million) and Rs 0.591 million (2021: Rs 1,009.612 million) in Active
Allocation Plan, Aggressive Allocation Plan, Conservative Allocation Plan, Capital Preservation Plan |, Strategic Allocation Plan and Strategic
Allocation Plan |ll respectively maintained with Allied Bank Limited (a related party) and carry profit rate of 5.50% (2021: 6.95%) per annum. Other
savings accounts carry profit at the rate of 5.50% (2021: 2.50%) per annum.

INVESTMENTS December 31, 2021 (Un-audited]
Active Aggressi c i Strategl Strategl Capital Capital
Allocati All Al 1 Aliocation || Preservation || Preservation Total
Plan Plan Plan Plan Plan Hl Plan| Plan i
Note [Rupees in '000)

At fair value through profit or loss
= Units of Mutual Funds 5.1 353.738 5.381 47,380 72,495 25,675 1,345,679 674,100 2,524,448

June 30, 2021 (Audited)

Active Aggressive ||Conservative|| Strategic Strategic Capital
Allocation Allocation Allocati Allocati Allocati Preservation Total
Plan Plan Plan Plan Plan il Plan |
Note poes in "000)
At fair value through profit or loss
= Units of Mutual Funds 5.1 415,230 9,154 46,426 178,333 28,313 & =.g=D&§?_2
[ 4 B Lil: Pl: AABL Asset Management
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Units of Mutual Funds
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Market value
xet Unrealised Kot val
As at July 01, Prchuas Raismriod At m: " u;‘h' sopmciion | :m-: pne:;l:uoo!
Name of Investee Funds 'l during the during the | December 31, (diminution) as
2021 adloil 2021 December 31, | December 31, atD net assets of total
P pariod 2021 2021 ocomber | Ty oplan | Investments
i, 2021
of the plan
Number of units (Rupees in '000) %
Active Allocation Plan
ABL Islamic Income Fund 12,764,637 6,409,803 7.671,399 11,503,041 117,854 121,808 3,855 33.33% 34.43%
ABL Islamic Dedicated Stock Fund 32,673,998 7.516,629 11,181,779 20,008,848 250,497 231,929 (18,568) 53.46% 65.57%
Tolal as at December 31, 2021 368,351 353,738 (14&14: 96.79% 100.00%
e
Total as at June 30, 2021 378!041 415;230 uizu
Aggressive Allocation Plan
ABL Islamic Cash Fund 127,584 4,045 57,000 74,629 746 746 - 12.33% 13.87%
ABL Islamic Income Fund 245,440 146,696 361,887 30,149 308 319 1 5.27% 5.93%
ABL Islamic Dedicated Stock Fund 616,110 364,449 440,776 539,783 4,583 4,318 (267) 71.30% 80.20%
Total as at December 31, 2021 SIGST g&ﬂ FHI 88.90% 100.00%
Total as at June 30, 2021 ___slﬁ: &1“ 694
Conservative Allocation Plan
ABL Islamic Income Fund 3,837 485 - - 3,837,485 39,191 40,636 1,445 67.60% 85.76%
ABL Islamic Stock Fund 419,788 - - 419,788 6,811 6,355 (458) 10.57% 13.41%
ABL Islamic Dedicated Stock Fund 48,614 - - 48,614 424 389 {35) 0.65% 0.82%
Tolal as at December 31, 2021 u!us 4?&80 954 78.82% 99.99%
Total as at June 30, 2021 44,664 426 1,762
Strategic Allocation Plan
ABL Islamic Cash Fund 481,522 14,429 495,951 - - - - 0.00% 0.00%
ABL Islamic Income Fund 5,804,034 4,412,065 7.713.878 2,502,221 25,747 26,497 750 34.34% 36.55%
ABL Islamic Stock Fund 523,574 - 523,574 - - - - 0.00% 0.00%
ABL Islamic Dedicated Stock Fund 12,129,165 6,154 663 12,530,603 5,753,225 49,470 45,998 (3.473) 59.61% 63.46%
Total as at December 31, 2021 TEETI 7&495 (2,723) 93.95% 100.01%
Total as at June 30, 2021 160,414 178,333 ‘g&!_i9=
Strategic Allocation Plan lll
ABL Islamic Income Fund 965,176 822,601 1,020,939 766,838 7.902 8,120 218 20.85% 31.63%
ABL Islamic Stock Fund 34,170 - 10,040 24,130 392 365 (26) 1.34% 1.42%
ABL Islamic Dedicated Stock Fund 2,053,278 1,169,343 1,072,953 2,149,668 18,652 17,190 (1,362) 63.19% 66.95%
Total as at December 31, 2021 846 25,675 1,17 38 100.00%
Total as at Juna 30, 2021 777 28,313 2,636
Capital Preservation Plan |
ABL Islamic Income Fund 8,200,978 163,758,807 72285439 99,773,346 1,029,222 1,056,530 27,308 78.41% 78.50%
ABL Islamic Stock Fund 1,224,945 4,420,688 4,802,336 763,207 11,828 11,404 (424) 0.85% 0.85%
ABL Islamic Dedicated Stock Fund 8,734,808 73,132,077 49,144,829 32,722,056 275,571 261,616 (13,955) 19.42% 198.44%
ABL Islamic Cash Fund 4,222 250 102,183 2,711,500 1,612,833 16,128 16,129 - 1.20% 1.20%
Total as al December 31, 2021 1,332,750 15345!“'9 1_2@2’ 99.88% 99.99%
ot anatune 30, 2023 —nft 22308 T332,
Capital Preservation Plan Il
ABL Islamic Income Fund - 64,078,043 12,584,244 51,493,799 540,469 545,283 4,815 81.66% B80.88%
ABL Islamic Dedicated Stock Fund - 16,158,454 46,481 16,111,973 128,625 128,817 (808) 19.20% 19.10%
Total as at December 31, 2021 670,094 674,100 4,006 100.95% 99.98%
== —— ===
Total as at June 30, 2021 - - .
Total as at December 31, 2021 2,626,320 524,448 874
Total as at June 30, 2021 833,940 900,471 66,631
6 PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED - MANAGEMENT COMPANY - RELATED PARTY
31, 2021 (Un-audited)
Active Aggressive || Conservative Strategic Strategic Capital Capital
Allocati Allocati Allocat Allocati All Preservation || Preservation Total
Plan Plan Plan Plan Plan Il Plan| Planll
Note ceeerses (Rupees In '000) :
Management fee payable 6.1 ] 1 10 19 k| 3 55 98
Punjab Sales Tax on remuneration
of the Management Company 6.2 3 - 2 3 - - 9 17
Federal Excise Duty on remuneration
of the Managemeant Company 6.3 " - 3 - - - - 18
Accounting and operational charges
payable 6.4 a5 3 15 39 7 349 370 a7e
Other payable - - - s - 20 7 27
Sale load payable . 5 - o 5 - 7.369 7,368
122 4 a_ 61 a8 372 7|81IJ 8,407
’ B L |: Pl: AABL Asset Management
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‘June 30, 2021 (Audited)
Active Aggressive |[Conservative|| Strategi | Strategic Capital ||
Allocation Allocation Allocation Allocation Allocation Preservation Total
Plan Plan Plan Plan Plan Il Plan|
Note {Rupees In '000)
Management fee payable 7.1 1 1 12 4 1 215 234
Punjab Sales Tax on remuneration of
the Management Company 7.2 2 - 2 1 - 34 39
Federal Excise Duty on remuneration
of the Management Company 7.3 15 - 3 - - - 18
Accounting and operational charges
payable 6.4 105 3 15 52 B 74 257
Sales load payable - - 9 - - 11,691 11,700
123 4 41 L ] $2’014 12,248

As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount not exceeding the
maximum rate of management fee as disclosed in the Offering Document subject to the total expense ratio limit. Keeping in view the maximum
allowable threshold, the Management Company has charged its remuneration at the rate of 1% (June 30, 2021 : 1%) of the Fund's investment in
cash and cash equivalents. The ion is payable to the Management Company monthly in arrears.

During the year, an aggregate amount of Rs 0.089 milion (December 31, 2020: 0.016 million) was charged on account of sales tax on the
management fee levied through the Punjab Sales Tax on Services Act, 2012 at the rate of 16% (June 30, 2021 : 16%).

The Finance Act, 2013 enlarged the scope of Federal Excise Duty (FED) on financial services to include Asset Management Companies (AMCs) as
a result of which FED at the rate of 16 percent on the remuneration of the Management Company and sales load was applicable with effect from
June 13, 2013. The Management Company was of the view that since the remuneration was already subject to provincial sales tax, further levy of
FED would result in double taxation which did not appear to be the spirit of the law. Hence, on September 4, 2013 a constitutional petition was filed
with the Sindh High Court (SHC) by the Management Company together with various other asset management companies challenging the levy of
FED.

With effect from July 1, 2016, FED on services provided or |
provincial sales tax has been withdrawn by the Finance Act, 2016.

d by non-banking financial institutions dealing in services which are subject to

During the year ended June 30, 2017, the SHC passed an order whereby all notices, proceedings taken or pending, orders made, duty recovered or
actions taken under the Federal Excise Act, 2005 in respect of the dering or providing of services (to the extent as challenged in any relevant
petition) were set aside. In response to this, the Deputy Commissioner Inland Revenue has filed a Civil Petition for leave to appeal in the Supreme
Court of Pakistan which is pending adjudication.

In view of the above, the Fund has discontinued making further provision in respect of FED on remuneration of the Management Company with
effect from July 1, 2016. However, as a matter of abundant caution the provision for FED made for the peried from December 21, 2015 till June 30,
2016 amounting to Rs 0.015 million and Rs 0.003 million is being retained for Active All ion Plan and Ce valive Allocation Plan respectively in
these financial stalements as the matter is pending before the Supreme Court of Pakistan. Had the provision for FED not been made, the Net Asset
Value of the Active Allocation Plan and Conservative Allocation Plan as at December 31, 2021 would have been higher by Re. 0.0037 and Re. 0060
(June 30, 2021: Re. 0.0035 and Re. 0.0058) per unit respectively.

In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees and expenses related to registrar
services, accounting, operation and valuation services, related to a Collective Investment Scheme (CIS).

The Management Company has charged such expenses at the rate of 0.10% (June 30, 2021 : 0.10%) of average annual net assets of the Fund and
the same has been approved by the Board of Directors.

PAYABLE TO MCB FINANCIAL SERVICES LIMITED - TRUSTEE - RELATED

December 31, 2021 (Un-audited,
Active Aggressive || Conservative || Strategic Strategic Capital Capital
All Allocati Allocati Allocati Allocation || Preservation || Preservation Total
Plan Plan Plan Plan Plan Il Plan| Plan Ii
Note (Rupoes in "000)
Trustee fee payable 71 28 - 5 6 2 104 69 214
Sindh Sales Tax payable on 7.2 4 - 1 1 - 14 8 20
32_ - [3 7 2 118 78 243
June 30, 2021 {Audited)
Active A I [ gl Strateg Capital
Allocati All Allocati Allocation || Allocation || Preservation Total
Plan Plan Plan Plan Plan lil Plan|
Note (Rupees in
Trustee fee payable 71 3 1 5 186 3 28 84
Sindh Sales Tax payable on T 4 - 1 2 - 4 11
35 1 6 18 3 32 85
— —3 —— —=

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed. The tariff applicable on

trustee fees is as follows:

Net assets (Rs.)

Fee

- up to Rs. 1 billion

0.09% per annum of daily net assets

- exceeding Rs 1 billion

R

s 0.9 million plus 0.065% per annum of daily net assets exceeding
Rs.1,000 million

Accordingly the Fund has charged trustee fee at the above rates during the period.

During the year, an aggregate amount of Rs 0.114 million (December 31, 2020: Rs. 0.067 million) was charged on account of sales tax @13% (2020:
13%) on remuneration of the Trustee levied through Sindh Sales Tax on Services Act, 2011.

ABLIFPF
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PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

December 31, 2021 (Un-audited]
Active Aggressive || Conservative Strategic Strategic Capital Capital
Al i P Allocation All P vat P o Total
Plan Plan Plan Plan Plan il Plan 1 Plan il
Note (Rupees in "000)
Fee payable 8.1 39 1 [ 16 3 142 15 222
June 30, 2021 (Audited)
Active Aggressive ||Conservative|| Strategic Strategic Capital
Allocation Allocation Allocation Allocation Allocation Preservation Total
Plan Plan Plan Plan Plan Il Plan|
Note {Rupees in '000)
Fee payable 8.1 92 7 13 39 7 72 &

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required o pay annual fee to the Securities and Exchange
Commission of Pakistan (SECP) at the rate of 0.02% (2021: 0.02%) of average annual net assets of the Fund.

ACCRUED EXPENSES AND OTHER LIABILITIES

D ber 31, 2021 (U dited)
Active Aggressive || Conservative || Strategic Strategic Capital Capital
Allocati Allocati Allocati Allocati Allocatit Preservation || Preservation Total
Plan Plan Plan Plan Plan i Pilan | Plan il
Note {Rupees in '000)
Auditors' rem ion pay a7 - 9 34 7 62 - 149
Printing charges payable 51 1 7 26 4 51 - 140
Capital gain tax payable - 13 -] 155 - 4 - 178
Shariah advisor fee payable 5 - 2 2 - 21 - 30
Legal fee 36 1 -] 1 18 2 - 64
Provision for Sindh Worker's Walfare
Fund (SWWF) g1 = - - - = 3 * -
1z D % __2i8 B 0 - E
June 30, 2021 (Audited)
Active Aggressive ||Conservative|| Strategic Strategic Capital
Allocation Allocation Allocation || Allocation Allocation Preservation Total
Plan Plan Plan 1l Plan |
Note [Rupees in "000)
Audilors' remuneration payable 64 2 15 65 12 39 197
Printing charges payable 43 1 -] 23 4 25 102
Withholding tax payable 13,261 304 784 2,125 1,102 5,967 23,543
Capital gain tax payable 3 - 6 152 - 51 212
Shariah advisor fee payable 8 - 1 3 1 17 30
Legal and professional charges payable a5 1 7 23 3 a5 114
Provision for Sindh V Welfare
Fund (SWWF) 9.1 6.116 1,789 930 2,752 - 11,671
18,540 2,097 1 ?49 5&43 I& BI134 35,868

During period, SRB through its letter dated August 12, 2021 has intimated MUFAP that the mutual funds do not qualify as Financial Institutions /
Industrial Establishments and are therefore, not liable to pay the SWWF contributions. This development was di d at MUFAP level and has
also been taken up with the SECP and all the Asset Management Companies, in consultation with SECP, have re d the cumulative provision for
SWWF re d in the fi | statements of the Funds, , for the period from May 21, 2015 to June 30, 2017, on August 13, 2021. The SECP has

also given its concurrence for prospective reversal of provision for SWWF.

During the period daled August 12, 2021, provisioning against Sindh Workers' Welfare Fund amounting to Rs 6.116 million, Rs 1.789 million, Rs
0.930 million, Rs 2.752 million and Rs 0.084 million for Active Allocation Plan, Aggressi llocation Plan, C vative All jon Plan, Strategic
Allocation Plan and Strategic Allocation Plan Il respectively have been reversed. This reversal of provision has contributed towards an unusual
increase in NAV of Fund by 1.56%, 22.37%, 1.54%, 1.56% and 0.29% per unit for Active Allocation Plan, Aggressive Allocation Plan, Conservative
Allocation Plan, Strategic Allocation Plan and Strategic Allocation Plan Ill respectively. This is one-off event and is not likely to be repeated in the
future.

CONTINGENCIES AND COMMITMENTS
There are no contingencies and commitments outstanding as at December 31, 2021 and June 30, 2021.
TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to
the condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether realised or unrealised, is distributed
amongst the unit holders as cash dividend. Furth e, as per Regulation 63 of the Non-Banking Finance Companies and Motified Entities
Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than capital
gains as reduced by such exp as are chargeable thereon to the unit holders. Since the management intends to d:atnbutc the required minimum
percentage of income earned by the Fund for the year ending June 30, 2021 to the unit holders in the as exp i above, no p for
taxation has been made in these condensed interim financial staterments during the period.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax
Ordinance, 2001.

EARNINGS PER UNIT

Eamings per unit (EPU) has not been disclosed as, in the opinion of the management, the determination of cumulative weighted average number of
outstanding units for calculating EPU is not practicable.

ABLIFPF
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13 TOTAL EXPENSE RATIO
The annualised total expense ratio (TER) of the Fund based on the current period is as follows:

December 31, 2021 (Un-audited)

Active Aggressive || C atiy g Capital Capltal

Plan Plan Plan Plan Panil | Pani || Pani
Total annualised expense ratio 0.31% 0.54% 0.53% 0.26% 0.42% 0.34% 0.69%
Government Levies and the SECP Fee 0.03% 0.05% 0.06% 0.04% 0.04% 0.04% 0.10%

December 31, 2020 (Un-audited)

Active Py— = 2 Strategl g Capltal

Plan Plan Plan Plan Plan 1 Plan|
Total annualised expense ratio 0.32% 0.35% 1.48% 0.20% 0.34% 0.30%
Government Levies and the SECP Fee 0.04% 0.03% 0.04% 0.03% 0.04% 0.03%
The above calculated ratio is within the maximum limit of 2.5% prescribed under the NBFC Regulations for a collective i 1t scheme categorised as a Fund of

Fund scheme.
14. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

141 Curmctod persons |r|=tudc ABL Asset Mnnamm Company Limited being the Management Company, MCB Financial Services Limited being the Trustee, other
i ged by the o e pany, any entity in which the Management Company, its CiSs or their connected persons have
material immat any person or beneficially owning d y or indirectly ten percent or more of the capital of the Management Company or the nel assels

of the Fund, directors and their close family bers and key manag "t personnel of the Management Company.

14.2 Tr i with are executed on an arm's length basis and essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, sales !oad other charges and distribution payments lo connected persons. The transactions with connected persons are in the normal course of
business, at contracted rates and at terms determined in accordance with market rates.

143 R tion to the Manag i Company of the Fund is determined in accordance with the provisions of the NBFC Regulations, 2008 and the Trust Deed.

14.4 Remuneration to the Trustee of the Fund is d ined in with the provisions of the Trust Deed.

14.5 Accounting and operational charges are charged to the Fund by the M: Company subject to the imum p ibed Total Expense Ratio.

14.6 Detail of transactions with related parties / ip ing the period

For the period [ haif year e d Dece 3
ctive [l aggressivel| “C"*™2 || strategic || 29 || capital || Capital
Allo:ltlo Allocation Nlc:::uon Allocation Miogstio Preservat- || Preservat/ Total
Pla Plan Plan Plan plan || ion Plan | ”lon Plan Il
(Rupees in '000)
ABL Asset Management Company Limited -
Management Company
Remuneration for the period 36 -1 61 27 8 427 55 619
Preliminary expenses and floalalion costs a = = N - - = -
Punjab Sales Tax on remuneration of the Management
Company 6 1 10 4 1 68 9 99

Accounting and operational charges 195 4 30 81 14 708 a7o 1,402
Allied Bank Limited
Profit on savings accounts 188 27 368 56 32 2,650 2,240 5,561
Bank charges 13 6 8 1 - - - 28
ABL Islamic Dedicated Stock Fund
Purchase of 7,516,628 unils - Active Allocation Plan 63,000 - - - - - - 63,000
Redemption of 11,181,779 units - Active Allocation Plan 94,325 - - - - - - 94,325
Purchase of 364,449 units - Aggressive Allocation Plan - 3,000 - - - - - 3,000
Redemption of 440,776 units - Aggressive Allocation Plan - 3,750 - - - - - 3,750
Purchase of 6,154,663 unils - Strategic Allocation Plan - - - 52,000 - - - 52,000
Redemption of 12,530,603 units - Strategic Allocation Plan - - - 288,750 - - - 98,750
Purchase of 1,169,343 units - Strategic Allocation Plan il - - - - 10,000 - - 10,000
Redemption of 1,072,953 units - Stralegic Allocation Plan Il - - - - 8,910 - - 8,910
Purchase of 73,132,077 units - Capital Preservation Plan | - - - - - 620,000 - 620,000
Redemption of 49,144,829 units - Capital Preservation Plan | - - - - - 416,310 - 416,310
Purchase of 16,158,454 units - Capital Preservation Plan Il - - - - - - 130,000 130,000
Redemption of 46,481 units - Capital Preservation Plan Il - - - - - - 375 375
ABL Islamic Income Fund
Purchase of 6,409,803 units - Active Allocation Plan 66,000 - - - - - - 66,000
Redemption of 7,671,399 units - Active Allocation Plan 79.575 - - - - - - 79,575
Purchase of 146,696 units - Aggressive Allocation Plan - 1,500 - - - - - 1,500
Redemption of 361,987 units - Aggressive Allocation Plan - 3,780 - - - - - 3,780
Purchase of 4,412,065 units - Strategic Allocation Plan - - - 45,661 - - - 45,661
Redemplion of 7,713,878 units - Stralegic Allocation Plan - - - 80,290 - - - 80,290
Purchase of 822,601 units - Strategic Allocation Plan Il - - - - 8,500 - - 8,500
Redemption of 1,020,939 units - Stralegic Allocation Plan Il - - - - 10,525 - - 10,525
Purchase of 163,758,807 units - Capital Preservation Plan | - - - - - 1,685,000 - 1,685,000
Redemption of 72,285,439 units - Capital Preservation Plan | = - - - - 748,874 - 748,874
Purchase of 64,078,043 units - Capital Preservation Plan Il - - - - - - 672,550 672,550
Redemgption of 12,584,244 units - Capital Preservation Plan Il - - - - - - 132,425 132,425
ABL Islamic Stock Fund
Redemption of 523,574 units - Strategic Allocation Plan - - - 8,661 - - - 8,661
Redemption of 10,040 units - Strategic Allocation Plan Il - - - - 165 - - 165
Purchase of 4,420,688 units - Capital Preservation Plan | - - - - - 70,574 - 70,574
Redemption of 4,892,336 units - Capital Preservation Plan | - - - - - 77,575 - 77,575
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AIAI:::I:; o ||Agaressive l.':nr:::gna- Strategic Nt:::::: Capital || Capital
= Allocation Allocation Allocation i Preservat- || Preservatd Total
Plan Plan Plan Plan Plan il ion Plan | |{ion Plan Il
(Rupees in '000)
ABL Islamic Cash Fund
Purchase of 04,045 unils - Aggressive Allocation Plan - 40 - - - - - 40
Redemption of 57,000 units - Aggressive Allocation Plan - 570 - - - - - 570
Purchase of 14,428 units - Strategic Allocation Plan - - - 144 - - - 144
Redemption of 495,951 units - Strategic Allocation Plan - - - 4,960 - - - 4,960
Purchase of Nil units - Strategic Allocation Plan Ill - - - - - - % =
Redemption of Nil unils - Strategic Allocation Plan Il - - - - - - - -
Purchase of 102,183 units - Capital Preservation Plan | - - - - - 1,022 - 1,022
Redemption of 2,711,500 units - Capital Preservation Plan | - - - - - 27,115 - 27,115
BIPL Employees Provident Fund
Issuance of 51,201 units - Active Allocation Plan 4,723 - - - - - 0 4,723
Muhammad Uddin Arzoo*
Redemption of 16,138 units - Aggressive Allocation Plan - 1,909 - - - - 1,909
Salamat Ullah®
Redemption of 10,235 units - Aggressive Allocation Plan - 1,200 - - - - 1,200
Trustees Karachi Electric Provident Fund
Redemption of 1,000,000 units - Strategic Allocation Plan - - - 90,472 - - 90,472
Mohammad Jamil Kanwar
Issuance of 1,482,970 unils - Capital Preservation Plan - || - - - . - - 150000 150,000
MCB Financial Services Limited - Trustee
Remuneration for the period 153 3 24 62 11 565 69 887
Sindh Sales Tax on remuneration of Trustee 20 - 3 8 1 73 9 114
Active
Allocation
Plan
ABL Asset Management Company Limited -
Management Company
Remuneration for the period 61 4 9 6 10 9 99
Preliminary expenses and floatation costs 4 - 3n - - - 375
Punjab Sales Tax on remur ion of the Mar it
Company 10 1 1 1 2 1 16
Accounting and operational charges 238 22 33 92 17 197 509
Allied Bank Limited
Profit on bank deposits 383 19 56 13 51 (76) 446
Bank charges 10 10 8 2 1 24 55
ABL Islamic Dedicated Stock Fund
Redemption of 4,963,399 units - Active Allocation Plan 42,130 - - - - - 42,130
Redemption of 376,179 units - Aggressive Allocation Plan - 3,103 - - - - 3,103
Redemption of 13,207 units - Conservative Allocation Plan - - 104 - - - 104
Purchase of 1,186,930 units - Strategic Allocation Plan - - - 10,000 - - 10,000
Redemption of 2,045,202 units - Strategic Allocation Plan - - - 16,303 - - 16,303
Redemption of 523,487 units - Strategic Allocation Plan Ill - - - - 4,250 - 4,250
Purchase of 1,274,876 units - Capital Preservation Plan | - - - - - 10,000 10,000
Redemption of 3,016,559 units - Capital Preservation Plan | - - - - - 23,110 23,110
ABL Islamic Income Fund
Redemption of 223,420 unils - Active Allocation Plan 2,325 - - - - - 2,325
Redemption of 790,183 unils - Aggressive Allocation Plan - 8,196 - - - - 8,196
Redemption of 194,735 units - Conservalive Allocation Plan - - 2,025 - - - 2,025
Redemption of 1,661,177 units - Strategic Allccation Plan - - - 17,336 - - 17,336
Redemplion of 450,574 units - Stralegic Allocation Plan Il - - - - 4,680 - 4,680
Purchase of 2,915,849 units - Capital Preservation Plan | - - - - - 30,000 30,000
Redemption of 5,347,768 units - Capital Preservation Plan | - - - - - 55,206 55,206
ABL Islamic Stock Fund
Redemption of 2,381,054 unils - Active Allocation Plan 36,495 - - - - : 36,495
Purchase of 509,432 units - Aggressive Allocation Plan - 7,000 - - - - 7,000
Redemption of 144,938 units - Aggressive Allocation Plan - 2,082 - - - - 2,082
Redemption of 81,015 units - Conservative Allocation Plan - - 1,221 - - - 1.221
Purchase of 363,880 units - Strategic Allocation Plan - - - 5,000 - - 5,000
Redemption of 238,463 units - Strategic Allocation Plan - - - 3,146 - - 3,146
Purchase of 218,328 units - Strategic Allocation Plan Il - - - - 3,000 - 3,000
Redemption of 116,781 unils - Strategic Allocation Plan 11l - - - - 1,670 - 1,670
Purchase of 2,101,149 units - Capital Preservation Plan | - - - - = 30,000 30,000
Redemption of 2,305,331 units - Capital Preservation Plan | - - - - - 32,503 32,503
ABL Islamic Cash Fund
Purchase of 6,517,691 units - Active Allocation Plan 65,188 - - - - - 65,188
Purchase of 230,649 unils - Aggressive Allocation Plan - 2,307 - - - - 2,307
Purchase of 1,002,823 units - Strategic Allocation Plan - - - 10,030 - - 10,030
Purchase of 200,565 units - Strategic Allocation Plan Il - - - - 2,006 - 2,006
KAPCO Employee Pension Fund Trust
Redemption of 46,359 units - Active Allocation Plan - 5 - - - - -]
Dr Amir Ali Shoro**
Redemption of 39,709 units - Strategic Allocation Plan |1l - - - - 4,405 - 4,405
MCB Financial Services Limited - Trustee
Remuneration for the period 206 19 29 80 15 170 519
Sindh Sales Tax on remuneration of Trustee 27 2 4 10 2 22 &7
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14.7 Details of balances outstanding at the period / year end with

Active
Aggressive u
Allocatio Allocation Preserva. Total
n Plan tion Plan
Plan 1}
ABL Asset Management Company Limited -
Management Company
Remuneration payable 9 1 10 19 1 3 55 98
Punijab sales tax on remuneration payable 3 - 2 3 - - 9 17
Federal Excise Duty payable on remuneration of the
Management Company 15 - 3 - - - - 18
Accounting and cperational charges 85 3 15 a9 7 349 370 878
Quistanding 435.241 units - Conservative Allocation Plan - - 52,178 - - - - 52,178
Outstanding 309,612 units - Capital Preservation Plan - | - - - - - 31,370 3 31,373
Allied Bank Limited
Bank balance 12,066 702 12,799 4,963 1,572 2127 1,567 35,796
Profit receivable - - - - - 42 14 58
ABL Islamic Dedicated Stock Fund
29,008,848 units held by Active Allocation Plan 231,929 - - - - - - 231,929
539,783 units held by Aggressive Allocation Plan = 4,316 - . = - - 4,316
48,614 units held by Conservative Allocation Plan - - 389 - - - - 389
5,753,225 units held by Strategic Allocation Plan - - - 45,908 - - - 45,998
2,149,668 units held by Strategic Allocation Plan IlI - - - - 17,180 - - 17,190
32,722,056 units held by Capital Preservation Plan - | - - - - - 261,616 - 261,616
16,111,973 units held by Capital Preservation Plan - Il = - - - - - 128,817 128,817
ABL Islamic Income Fund
11,503,041 units held by Active Allocation Plan 121,809 - - - - - - 121,809
30,149 units held by Aggressive Allocation Plan - 319 - - - - - 319
3,837,485 units held by Conservative Allocation Plan - - 40,6386 - - - - 40,636
2,502,221 units held by Strategic Allocation Plan - - - 26,497 - - - 26,497
766,838 units held by Strategic Allocation Plan Ili - - - - 8,120 - - 8,120
99,773,346 units held by Capital Preservation Plan - | - - - - - 1,056,530 - 1,056,530
51,493,798 units held by Capital Preservation Plan - || - - - - - - 545,283 545,283
ABL Islamic Stock Fund
419,786 units held by Conservative Allocation Plan - - 6,355 - - - - 6,355
24,130 units held by Strategic Allocation Plan Il - - - - 365 - - 365
753,297 units held by Capital Preservation Plan - | - - - - - 11,404 - 11,404
ABL Islamic Cash Fund
74,629 units held by Aggressive Allocation Plan - 746 - - - - - 746
1,612,933 units held by Capital Preservation Plan - | - - - - - 16,129 - 16,129
KAPCO Employee Pension Fund Trust
Outstanding 788,654 units - Active Allocation Plan 70,662 - - - - - - 70,662
PSOCL Employees Provident Fund
Qutstanding 510,196 units - Active Allocation Plan 45713 - - - - - - 45,713
PSOCL Staff Provident Fund
Qutstanding 510,196 unilts - Aclive Allocation Plan 45,713 - - - - - - 45,713
BIPL Employees Provident Fund
Outstanding 682,213 units - Active Allocation Plan 61,125 - - - - - - 61,125
Hamdard Laboratories (Waqf) F
Qutstanding 007,830 units - Aggressive Allocation Plan - 903 - - - - - 903
Millat Ei Limited Employ Provident Fund
Qutstanding 008,519 units - Aggressive Allocation Plan - 283 - - - - - 983
Muhammad Uddin Arzoo®
Outstanding Nil units - Aggressive Allocation Plan - - - - = = - =
Salamat Ullah*
Outstanding Nil units - Aggressive Allocation Plan - - - - - - - -
K-Electric Provident Fund
Qutstanding Nil units - Strategic Allocation Plan - - - - a - a =
Al-Baraka Bank (Paki ) Limited Staff Provident Fund
Outstanding 319,238 units - Strategic Allocation Plan - - - 29,436 - - - 29,436
Chiniot G Ik Staff Provid Fund
Outstanding 142,790 unils - Strategic Allocation Plan - - - 13,166 - - - 13,166
Sajid Hussain
Qutstanding 94,856 unils - Strategic Allocation Plan - - - 8,747 - - - 8,747
Chiniot G H ital Staff Provid Fund
Outstanding 153,211 units - Strategic Allocation Plan - - - 14,127 - - - 14,127
Barret Hod Paki Limited
Qutstanding 124,491 units - Strategic Allocation Plan Il - - - - 11,733 - - 11,733
Chiniot General Hospital Staff Provident Fund
Outstanding 48,084 units - Strategic Allocation Plan Il - - - - 4,532 - - 4,532
Azam Ali
Outstanding 49,322 units - Strategic Allocation Plan Il - - - - 4,648 - - 4,648
Mohammad Jamil Kanwar
Outstanding 1,482,970 units - Capital Preservation Plan - | - - - - - 149,660 149,660
MCB Financial Services Limited - Trustee
Remuneration payable 28 - 5 -] 2 104 69 214
Sindh Sales Tax payable on remuneration of the trustee 4 - 1 1 - 14 -] 29
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14.8
15

Active Aggressiv Capital
Allocation Nluc.ltlun Preserva- Total
Plan Plan tion Plan |

ABL Asset Management Company Limited -

Management Company
Remuneration payable - 1 1 12 4 1 19
Punjab sales tax payable on remuneration - 2 - 2 1 - 5
Federal Excise Duty payable on remuneration of the

Management Company - 15 - 3 - - 18
Accounting and op ional ol - 105 3 15 52 8 183
Quitstanding 435,241 units - chnsarvaliva Allocation Plan - - 46,810 - - - 46,810
QOutstanding 309,612 units - Capital Preservation Plan - | - - - - - 26,744 26,744
Allied Bank Limited =
Bank balance 1.488 916 15,537 3,176 1.706 1.010 23,833
Profit receivable 8 5 81 29 (-] 48 177
ABL Islamic Dedicated Stock Fund
32,673,298 units held by Active Allocation Plan 284,868 - - - - - 284,868
©16,111 unils held by Aggressive Allocation Plan = 5,372 - - - - 5372
48,614 units held by Conservative Allocation Plan - - 424 - - - 424
12,129,165 wnits held by Strategic Allocation Plan - - - 105,748 - - 105,748
2,053,278 unils held by Strategic Allocation Plan IlI - - - - 17,901 - 17,901
8,734,808 units held by Capital Preservation Plan - | - - - - - 76,154 76,154
ABL Islamic Income Fund
12,764,637 units held by Active Allocation Plan 130,381 - - - - - 130,381
245,440 units held by Aggressive Allocation Plan - 2,507 - - - - 2,507
3,837,485 units held by Conservative Allocation Plan - - 38,191 - - - 39,191
5,804,034 units held by Strategic Allocation Plan - - - 59,275 - - 59,275
965,177 units held by Strategic Allocation Plan Il - - - - 9,857 - 9,857
8,299,978 units held by Capital Preservation Plan - | - - - - - 84,765 84,765
ABL Islamic Stock Fund
419,786 units held by Conservative Allocation Plan = - 6,811 - - - 6,811
523,574 units held by Strategic Allocation Plan - - - 8,495 - - 8,495
34,170 units held by Strategic Allocation Plan Il - - - - 554 - 554
1,224,945 units held by Capital Preservation Plan - | - - - - - 19,874 19,874
ABL Islamic Cash Fund
127,584 units held by Aggressive Allocation Plan - 1.276 - - - - 1,276
481,522 units held by Strategic Allocation Plan - - - 4,815 - - 4,815
4,222,250 units held by Capital Preservation Plan - | - - - - - 42,223 42,223
KAPCO Employee Pension Fund Trust
Outstanding 788,654 units - Active Allocation Plan 72,638 - - - - - 72,638
Pakistan State Qil C v Limited - E: Pr t Fund
Outstanding 510,196 units - Aclive Allocation Plan 46,991 - - - - - 46,991
Pakistan State Oil Company Limited - Staff Provident Fund
Qutstanding 510,196 units - Active Allocation Plan 46,991 - - - - - 46,991
BIPL Employees Provident Fund
Outstanding 631,012 units - Active Allocation Plan 58,119 - - - = = 58,119
Millat Equi it Limited Empl Provid Fund
Qutstanding 8,519 unils - Augrassnw Allncaﬂon Plan - 983 - - - - 983
Muhamamd Uddin Arzoo*
Outstanding 16,138 units - Aggressive Allocation Plan - 1,862 - - - - 1,862
Salamat Ullah®
Outstanding 10,235 units - Aggressive Allocation Plan - 1,181 - - - - 1,181
Trustees Karachi Electric Provident Fund
Outstanding 1,000,000 wnits - Strategic Allocation Plan - - - 95,756 - - 95,756
Al-Baraka Bank (Pakistan) Limited Staff Provident Fund
Outstanding 319,238 units - Strategic Allocation Plan - - - 30,569 - - 30,569
Barret Hodgson Pakistan Private Limited
Qutstanding 124,491 unils - Strategic Allocation Plan 1il - - - - 12,369 - 12,369
Chiniot General Hospital Staff Provident Fund
Qutstanding 48,084 units - Strategic Allocation Plan Il - - - - 4777 - 4777
Azam Ali
Qutstanding 49,322 units - Strategic Allocation Plan Il - - - - 4,801 - 4,901
MCB Financial Services Limited - Trustee
Remuneration payable 3" 1 5 16 3 28 84
Sindh Sales Tax payable on remuneration of the trustee 4 - 1 2 - 4 1
These parties are not connected persons / relaled parties as al D ber 31, 2021. as at June 30, 2021 these were connected persons / related parties

as their percentage of invesiment was greater than 10% of the total net assels of the respective plans of the Fund. Therefore movement in units held by these
persons [ parties during the period are disclosed.

Current period figure has not been presented as the person is not classified as a related party / connected person of the Fund as at D 31, 2021. +
as at December 31, 2020 this was cor d persons / related parties as their p ge of i it was greater than 10% of the total net asseis of the
respective plans of the Fund.

Other balances due to / from related parties / connecled persons are included in the respective notes to the condensed interim financial statements.
FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between markel participants at the measurement
date.

Underlying the definition of fair valun is the presumption that the Fund is a going concern without any or req to curtail ly the scale of its
operations or 1o ur a trar on ad terms.
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16.
16.1
16.2

Financial assels which are tradable in an open markel are revalued al the market prices prevailing on the stalement of assets and liabilities date. The estimated fair
value of all other financial assels and liabilities is considered not to be significantly different from the respective book values.

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value hierarchy that reflects the
significance of the inputs used in making the measurements. The fair value hi hy has the following levels:

Level 1: Fair value measurements using quoted price (unadjusted) in an aclive market for identical assets or liabilities;

Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are cbservable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data (i.e. uncbservable inputs).
As at December 31, 2021 and June 30, 2021, the Fund held the following financial instruments measured at fair value:

ACTIVE ALLOCATION PLAN As at December 31, 2021 (Un-Audited As a 21 (Audited
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
(Rupees In '000) (Rupees in "000)
At fair value through profit or loss
Units of Mutual Funds - 353;’38 - :ﬂl?aﬂ - a1 5|230 - 41 3230
AGGRESSIVE ALLOCATION PLAN As at December 31, 2021 (Un-Audited a
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3
in '000) (Rupees in "000)
At fair value through profit or loss
Units of Mutual Funds - 5,381 - 5,381 - 9,154 - 9,154
e —=] e
CONSERVATIVE ALLOCATION PLAN As at December 31, 2021 (Un-Audited As at June 30, 2021 (Audited
Level 1 Level 2 Level 3 Total Level 1 Leval 2 Level 3 Total
(Rup in '000) (Rup in '000)
At fair value through profit or loss
Units of Mutual Funds - 4?,38_0 - 47,380 - 46i426 - 46i425
STRATEGIC ALLOCATION PLAN As at December 31, 2021 (Un-Audited As at June 30, 20 d
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
(Rup in '000) (Rupees in "000)
At _l'alr value through profit or loss
Units of Mutual Funds - 72,495 - 72,4& - 178|333 = 1785333
STRATEGIC ALLOCATION PLAN Il As at December 31, 2021 (Un-Audited As at June 30, 202 dit
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
{Rupees in '000) (Rupees in '000)
At fair value through profit or loss
Units of Mutual Funds - 2516?5 - 25|676 - 28i313 - 281313
CAPITAL PRESERVATION PLAN | As at December 31, 2021 (Un-Audited As 30, 1 (Audited|
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
(Ruf in "000) (Rupees in '000)
At fair value through profit or loss
Units of Mutual Funds - 1 !345|B?9 - ‘i1345§6?9 - 223,016 - 223,016
CAPITAL PRESERVATION PLAN II As at December 31, 2021 (Un-Audited As at dited
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
(Rup in '000) (Rupees in '000)
At fair value through profit or loss
Units of Mutual Funds - 674,100 - 6745100 - - = -
GENERAL

Corresponding figures have been rearranged and reclassified, wherever necessary, for betler presentation and disclosures.

Figures have been rounded off to the nearest (thousand) Rupees unless otherwise stated.

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorized for issue on February 11, 2022 by the Board of Directors of the Management Company.

For ABL Asset Management Company Limited

(Management Company)
Myj}f’ D
Sacrib Matin Alee Khalid GhaZnavi Pervaiz lqbaﬁsutt
Chief Financial Officer Chief Executive Officer Director
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