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REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Financial
Planning Fund (ABL-FPF), is pleased to present the Condensed Interim Financial Statements (un-audited) of ABL
Financial Planning Fund for the nine months ended March 31, 2022.

ECONOMIC PERFORMANCE REVIEW

Pakistan's economy grew by 5.37% (Revised GDP growth rate) in FY 21 against the decline of 0.40% in the same
period last year (SPLY). All three sectors agriculture, industrial, and services sector have contributed to this growth
trajectory. The Services sector remained in limelight by surging 4.43% followed by industrial and agriculture which
swelled by 3.57% and 2.77% respectively during the said period. Within industrial sector, large-scale manufacturing
(LSM) grew by 9.29% against a decline of 10.12% in SPLY. This growth in LSM can be attributed to the basis
of revival of the economy post covid situation.

During the 9MFY22, the average inflation inched up 10.74%YoY against to 8.35%YOY in SPLY. Price increase
was seen across many sectors, including transport, Housing, and Food. This increase in price can be attributed
on the basis of higher commodity prices in the international market particularly, energy prices led by swelling
transport index. Going forward we anticipate that full year inflation would remain in double digits. The thesis is
premised on higher petroleum prices backed by political instability and decline in exchange rate parity. On the
monetary front, the State Bank Pakistan (SBP) may continue monetary tightening by increasing policy rate.

On the balance of payment front, the country posted cumulative deficit of USD 12.01bn against the surplus of
USD 0.99bn in the SPLY. The primary reason behind this was trade deficit as exports surged by 26% while the
imports swelled by 48% to close the period at USD 25bn and USD 54bn respectively during the IMFY22.
Remittance has been increased by 7% to clock in at USD 23bn. This increase in remittance could be attributed to
declining transactions through illegal channels due to government crackdown. Foreign exchange reserves of country
stood at USD 12bn as of March 25, 2022, providing total import cover of ~ 2 months.

On the fiscal side, tax collection has reached ~PKR 4.382tr during 9MFY22 against ~PKR 3.390tr in the SPLY.
MUTUAL FUND INDUSTRY REVIEW

Total assets under management (AUMSs) of the open-end mutual fund industry posted a growth of 7.89%YoY
(from PKR 1074bn to PKR 1158bn). The major inflow came in fixed income (up 18%YoY) and money market
funds (up 13%YoY) to close the period at PKR 291bn and PKR 535bn respectively, during the said period. Whereas,
AUMs of equity funds have declined by 13%YoY and clocked in at PKR 210bn. Growth in fixed income AUMs
could be attributed to an expected hike in policy rate due to double-digit inflation backed by pressure on the external
account.

EQUITY MARKET REVIEW

During 9MFY22, KSE-100 index showed a weary performance, posting a decline of ~5.13%Y0Y, and closed at
44,928 points. This decline of the KSE-100 index was on the back of rising political instability, depreciation of
PKR against USD and rising current account deficit. The starts of Ukraine-Russia war in February lead the
international commodities to their all-time high which resulted into a further inflation in the economy. However,
the remittance numbers improved in the 9 months and IMF 6th review was also successful.

7
A

ABL Financial Planing Fund
Discover the potential



Average traded volume decreased by ~56%YoY while the value decreased by ~52%YoY to ~116 million and
~USD 38 million, respectively. Foreigners sold worth ~USD 271 million shares during the said period. On the
local front, individuals, companies, and banks remained on the forefront with a net buying of worth ~USD 82
million, ~USD 81 million, and ~USD 72 million, respectively.

Sectors contributing to the index strength were fertilizer, and technology & communication, adding 1,463, and
1,261 points, respectively. On the flip side, cement, and refinery sectors negatively impacted the index subtracting
3,809 and 1278 points, respectively.

Going forward, we believe the direction of the market will be determined by the inflation scenario, the monetary
policy adopted by the SBP; political situation in the country, exchange rate stability, and the expectations from
the budget and the new government.

FUND PERFORMANCE

ABL Financial Planning Fund has two Allocation Plans based on the risk appetite of investors i.e. "Conservative
Allocation Plan", "Active Allocation Plan" & "Strategic Allocation".

Conservative Allocation Plan

Conservative Allocation Plan primarily aims to provide stable returns with capital appreciation through a
pre?determined mix of investments in equity and income funds.

During the period under review, ABL Financial Planning Fund - Conservative Plan's AUM stood at PKR 159.339mn.
ABL-FPF Conservative Plan posted an absolute return of 3.97% during the period under review.

Active Allocation Plan

Active Allocation Plan aims to earn a potentially high return through active asset allocation between Equity and
Income schemes based on the Fund Manager's outlook on the asset classes.

ABL Financial Planning Fund - Active Plan's closed the year with AUM size of PKR 144.415mn. During the
period, Active Allocation Plan posted an absolute return of -1.59% during the period under review.

Strategic Allocation Plan

Strategic Allocation Plan aims to earn a potentially high return through active allocation of funds between Equity
and Fixed Income schemes based on fundamental analysis of economic indicators, underlying asset values and a
strategy of risk aversion to market volatility.

ABL Financial Planning Fund - Strategic Plan's closed the year with AUM size of PKR 241.400mn. During the
period, Active Allocation Plan posted an absolute return of -3.69% during the period under review.

AUDITORS

M/s. Yousuf Adil (Chartered Accountants), have been appointed as auditors for the year ending June 30, 2022 for
ABL Financial Planning Fund (ABL-FPF).

MANAGEMENT QUALITY RATING

On December 31, 2021: VIS Credit Rating Company Limited (VIS) has reaffirmed the Management Quality Rating
(MQR) of ABL Asset Management Company (ABL AMC) at 'AM2++' (AM-Two-Double Plus). Outlook on the
assigned rating is 'Positive'.
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OUTLOOK

Owing to the political instability and heightened macro indicators the Pak rupee depreciated rapidly and the policy
rate increased by 275 bps points. Besides this, Remittance and export showed a stable growth throughout the given
period to support the CAD. The government is also taking the initiative to broaden the tax revenue and well aligned
with the current year target.

Going forward, we project inflation and interest rate on the higher side due to higher international commodity
prices. Although, the market will take breathe and change the sentiment of investors after the settlement of political
noise in the country. Moreover, easing off tension between Russia and Ukraine will also bring the stability in the
commodity markets which will also positively received by the investors. We expect the market to perform well
keeping in the view that currently market is trading at a discounted multiple as compared to regional players.

ACKNOWLEDGEMENT

We thank our valued investors who have placed their confidence in us. The Board is also thankful to Securities
& Exchange Commission of Pakistan, the Trustee (Digital Custodian Company Limited Formerly MCB Financial
Services Limited) and the management of Pakistan Stock Exchange Limited for their continued guidance and
support. The Directors also appreciate the efforts put in by the management team.

For & on behalf of the Board

W 7
Director Alee Khalid Ghaznavi
Lahore, April 27, 2022 Chief Executive Officer
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2022
MARCH 31, 2022
(Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan

Note (Rupees in "000)
ASSETS
Bank balances 4 41 35 35 111
Investments 5 144,570 160,055 241,758 546,383
Prepayments and other receivables 2 2 3 7
Total assets 144,613 160,092 241,796 546,501
LIABILITIES
Payable to ABL Asset Management Company Limited -

Management Company 7 37 40 62 139
Payable to MCB Financial Services Limited - Trustee 8 12 14 20 46
Payable to the Securities and Exchange Commission of

Pakistan 9 22 24 38 84
Accrued expenses and other liabilities 10 126 665 276 1,067
Payable against redemption of units i 9 } 9
Total liabilities 197 752 396 1,345
NET ASSETS 144,416 159,340 241,400 545,156
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 144 416 159,340 241,400 545,156
CONTINGENCIES AND COMMITMENTS 11

e --Number of units----------—cuuuee.
NUMBER OF UNITS IN ISSUE 1,682,636 1,398,387 2,848,863
Rupees
NET ASSET VALUE PER UNIT 85.8270 113.9455 84.7356

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
MW st
Sacrib Matin Alee Khalid GhaZnavi Pervaiz lqhaﬂ%utt
Chief Financial Officer Chief Executive Officer Director
7
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ABL FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2022

June 30, 2021
(Audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note (Rupees in "000)
ASSETS
Bank balances 4 1,276 1,022 1,971 4,269
Investments 5 167,575 163,281 277,043 597,899
Receivable against sale of investments - 26,000 - 26,000
Total assets 158,851 190,303 279,014 628,168
LIABILITIES
Payable to ABL Asset Management Company Limited -

Management Company 7 39 53 69 161
Payable to MCB Financial Services Limited - Trustee 8 14 16 24 54
Payable to the Securities and Exchange Commission of

Pakistan 9 37 40 52 129
Accrued expenses and other liabilities 10 6,281 4,103 11,333 21,717
Payable against redemption of units - 25,942 - 25,942
Total liabilities 6,371 30,154 11,478 48,003
NET ASSETS 152,480 160,149 267,536 580,165
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 152,480 160,149 267,536 580,165
CONTINGENCIES AND COMMITMENTS 11

-------------- --Number of units-—-—-—-—-—-—
NUMBER OF UNITS IN ISSUE 1,748,326 1,461,324 3,040,860
RLI'.... es
NET ASSET VALUE PER UNIT 87.2151 109.5913 87.9800
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
Sacrib Matin Alee Khalid GhaZnavi Pervaiz lqhaﬁutt
Chief Financial Officer Chief Executive Officer Director
e
ABLFPF
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ABL FINANCIAL PLANNING FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2022

For the nine months ended March 31, 2022

Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note (Rupees in "000)
INCOME
Profit on savings accounts 66 69 91 226
Dividend income 2,370 5,857 4,314 12,541
2,436 5,926 4,405 12,767
(Loss) / gain on sale of investments - net (2,113) 9 (4,763) (6,867)
Unrealised diminution on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'
or loss' - net 5.1 (5,764) (295) (8,499) (14,558)
(7,877) (286) (13,262) (21,425)
Total (loss) / income (5,441) 5,640 (8,857) (8,658)
EXPENSES
Remuneration of ABL Asset Management Company Limited
- Management Company 71 14 11 14 36
Punjab sales tax on remuneration of the Management Compa 7.2 2 2 2 6
Accounting and operational charges 7.3 112 120 192 424
Remuneration of MCB Financial Services Limited - Trustee 8.1 100 108 173 381
Sindh sales tax on remuneration of Trustee 8.2 13 14 22 49
Annual fee to the Securities and Exchange Commission of
Pakistan 9 22 24 38 84
Auditors' remuneration 80 84 140 304
Amortization of preliminary expenses and floatation costs 6 - - - -
Printing charges 40 42 110 192
Annual listing fee 5 6 10 21
Legal and professional charges 19 20 34 73
Settlement and bank charges 6 11 8 25
Total operating expenses 410 442 743 1,595
Reversal of Provision for Sindh Workers' Welfare Fund 10.1 3,530 1,001 104 4635
Net (loss) / income for the period before taxation (2,321) 6,199 (9,496) (5,618)
Taxation 12 - - - -
Net (loss) / income for the period after taxation (2,321) 6,199 (9,496) (5,618)
Other comprehensive income for the period - - - -
Total comprehensive (loss) / income for the period (2,321) 6,199 (9,496) (5,618)
Earnings per unit 13
Allocation of net income for the period:
MNet income for the period after taxation - 6,199 - 6,199
Income already paid on units redeemed - (68) - (68)
- 6,131 - 6,131
Accounting income available for distribution
- Relating to capital gains - - - -
- Excluding capital (loss) / gain - 6,131 - 6,131
- 6,131 - 6,131
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
(LWV;\M’ DA
Sacrib Matin Alee Khalid Ghaznavi Pervaiz lqhaﬁutt
Chief Financial Officer Chief Executive Officer Director
e
ABLFPF
ABL Financial Planing Fund AABL ASSet Management
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ABL FINANCIAL PLANNING FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2022

For the quarter ended March 31, 2022

Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note (Rupees in '000)
INCOME
Profit on savings accounts 21 21 27 69
Dividend income 1,462 2,161 1,969 5,692
1,483 2,182 1,996 5,661
Gain on sale of investments - net (645) 1 (1,305) (1,949)
Unrealised (diminution) / appreciation on re-measurement of
investments classified as fair value through profit or loss - n¢ 5.1 (1,546) (53) (2,218) (3,817)
(2,191) (52) (3,523) (5,766)
Total income (708) 2,130 (1,527) (105)
EXPENSES
Remuneration of ABL Asset Management Company Limited
- Management Company 7:1 3 2 3 8
Punjab sales tax on remuneration of the Management Compa 7.2 1 1 - 2
Accounting and operational charges 7.3 36 39 61 136
Remuneration of MCB Financial Services Limited - Trustee 8.1 32 35 55 122
Sindh sales tax on remuneration of Trustee 8.2 4 4 T 15
Annual fee to the Securities and Exchange Commission of
Pakistan 9 7 8 12 27
Auditors' remuneration 26 28 46 100
Amortization of preliminary expenses and floatation costs 6 - - - -
Printing charges 14 14 23 51
Annual listing fee 1 2 4 7
Legal & Professional Charges 3 3 6 12
Annual Credit Line Facility Fee - - - -
Settlement and bank charges 1 3 - 4
Total operating expenses 128 139 217 484
Reversal of Provision for Sindh Workers' Welfare Fund 10.1 - - - -
Net income for the period before taxation (836) 1,991 (1,744) (589)
Taxation 12 - - - -
Net income for the period after taxation (836) 1,991 (1,744) (589)
Other comprehensive income for the period - - - -
Total comprehensive income for the period (836) 1,991 (1,744) (589)
Earnings per unit 13
Allocation of net income for the period:
MNet income for the period after taxation - 1,991 - 1,991
Income already paid on units redeemed - (12) - (12)
- 1,979 - 1,979
Accounting income available for distribution
- Relating to capital gains - - - -
- Excluding capital (loss) / gain - 1,979 - 1,979
- 1,979 - 1,979
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
MV;‘M’ Bl
Sacrib Matin Alee Khalid GhaZnavi Pervaiz lqhaﬁutt
Chief Financial Officer Chief Executive Officer Director
7
ABLFPF
ABL Financial Planing Fund AABL ASSet Management

Discover the potential




ABL FINANCIAL PLANNING FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2022

For the nine months ended March 31, 2021

Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note (Rupees in '000)
INCOME
Profit on savings accounts 37 347 32 416
Dividend income 458 1,212 651 2,321
495 1,559 683 2,737
Gain on sale of investments - net 23,433 644 14,114 38,191
Unrealised appreciation on re-measurement of
investments classified as fair value through profit or loss - net 51 26,971 11,144 45,491 83,606
50,404 11,788 59,605 121,797
Total income 50,899 13,347 60,288 124 534
EXPENSES
Remuneration of ABL Asset Management Company Limited
- Management Company 71 6 67 5 78
Punjab sales tax on remuneration of the Management Company 7.2 1 11 1 13
Accounting and operational charges 7.3 146 150 192 488
Remuneration of MCB Financial Services Limited - Trustee 8.1 131 135 173 439
Sindh sales tax on remuneration of Trustee 8.2 17 18 22 57
Annual fee to the Securities and Exchange Commission of
Pakistan 9 29 30 38 97
Auditors' remuneration 90 a3 111 294
Amortization of preliminary expenses and floatation costs 6 65 217 - 282
Printing charges 23 24 28 75
Listing fee 6 7 8 21
Settlement and bank charges 6 14 6 26
Total operating expenses 520 766 584 1,870
Net income for the period before taxation 50,379 12,581 59,704 122,664
Taxation 12 - - - -
Net income for the period after taxation 50,379 12,581 59,704 122 664
Other comprehensive income for the period - - - -
Total comprehensive income for the period 50,379 12,581 59,704 122,664
Earnings per unit 12
Allocation of net income for the period:
Net income for the period after taxation 50,379 12,581 59,704 122,664
Income already paid on units redeemed (16,032) (508) (1,197) (17,735)
34,347 12,075 58,507 104,929
Accounting income available for distribution
- Relating to capital gains 50,404 11,788 59,605 121,797
- Excluding capital loss (16,057) 287 (1,098) (16,868)
34,347 12,075 58,507 104,929
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
(5’19%5’ DA
Sacrib Matin Alee Khalid GhaZnavi Pervaiz lqhaﬁutt
Chief Financial Officer Chief Executive Officer Director
7
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ABL FINANCIAL PLANNING FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2022

For the quarter ended March 31, 2021

Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note (Rupees in '000)
INCOME
Profit on savings accounts 8 115 7 130
Dividend income 339 441 505 1,285
347 556 512 1,415
Gain on sale of investments - net 12,468 120 1,264 13,852
Unrealised (diminution) / appreciation on re-measurement of
investments classified as fair value through profit or loss - net 5.1 (7,686) 2,201 3,140 (2,345)
4,782 2,321 4.404 11,507
Total income 5129 2,877 4,916 12,922
EXPENSES
Remuneration of ABL Asset Management Company Limited
- Management Company 71 2 15 2 19
Punjab sales tax on remuneration of the Management Company 7.2 - 3 1 4
Accounting and operational charges 7.3 44 49 68 161
Remuneration of MCB Financial Services Limited - Trustee 8.1 39 44 61 144
Sindh sales tax on remuneration of Trustee 8.2 5 6 7 18
Annual fee to the Securities and Exchange Commission of
Pakistan 9 9 10 13 32
Auditors' remuneration 29 30 35 94
Amortization of preliminary expenses and floatation costs 6 - - - -
Printing charges 8 8 9 25
Annual listing fee 2 2 3 7
Legal and professional charges - - - -
Settlement and bank charges 3 5 2 10
Total operating expenses 141 172 201 514
Net income for the period before taxation 4,988 2,705 4,715 12,408
Taxation 12 - - - -
Net income for the period after taxation 4,988 2,705 4,715 12,408
Other comprehensive income for the period - - - -
Total comprehensive income for the period 4 988 2,705 4715 12,408
Earnings per unit 12
Allocation of net income for the period:
Net income for the period after taxation 4,988 2,705 4,715 12,408
Income already paid on units redeemed (15,343) (198) (872) (16,413)
(10,355) 2,507 3,843 (4,005)
Accounting income available for distribution
- Relating to capital gains 4,782 2,321 4,404 11,507
- Excluding capital loss (15.137) 186 (561) (15.512)
(10,355) 2,507 3,843 (4,005)
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
(LWV;\M’ Bl
Sacrib Matin Alee Khalid GhaZnavi Pervaiz lqhaﬁutt
Chief Financial Officer Chief Executive Officer Director
7
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2022

For the nine months ended March 31, 2022
Active Allocation Plan || Conservative Allocation Plan Strategic Allocation Plan
; 3 Undistrib 2
Capital |Accumulal _ || Capital | = Total Capital |Accumula| Total
value |ted losses value ; value |ted losses
income
{Rupees in '000)

Net assets at the beginning of the period 217,024  (64,544) 152480 138,214 21,935 160,149 309,994 (42,458) 267,536 580,165
Issue of units:
- Capital value (at net assets value per unit
at the beginning of the period)

Active Allocation Plan - 4794 418 - 418 . - e g 5 - 418
Conservative Allocation Plan- 904 - - - 99 - 99 - - - 99
Strategic Allocation Plan - Nil units - - - - - - - - - -

- Element of income (5) - (5) 2 - 2 - - - (3)
Total proceeds on issuance of units 413 - 413 101 - 101 - - - 514
Redemption of units:

- Capital value (at net assets value per unit
at the beginning of the period)

Active Allocation Plan- 70,484 6,147 - 6,147 - - - - - - 6,147

Conservative Allocation Plan- 63,84 - - - 6,996 - 6,996 - - - 6,996

Strategic Allocation Plan- 191,997 - - - - - - 16,892 - 16,892 16,892

- Element of (income) / loss 9 - 9 45 68 113 (253) - (253) (131)
Total payments on redemption of units 6,155 - 6,156 7,041 68 7,109 16,639 - 16,639 29,904
Total comprehensive income for the peri - (2,321)  (2,321) - 6,199 6,199 - (9.496)  (9,496) (5,618)

Net assets at end of the period (un-auditt 211,282  (66,865) 144416 131,274 28,066 159,340 293,355  (51,954) 241,400 545157

Undistributed income brought forward

- Realised (loss) / income (78.,706) 14,205 (72,456)
- Unrealised loss 14,162 7,730 29,998
(64,544) 21,935 (42,458)

Accounting income available for distribution for the period
- relating to capital gains - = i

- excluding capital (loss) / gains - 6,131 -
- 6,131 -
Net (loss) / income for the period after taxation (2,321) 6,199 (9,4986)
Undistributed (loss) / income carried forward (66,865) 28,066 (51,954)
Undistributed (loss) / income carried forward
- Realised (loss) / income (61,101) 28,361 (43,455)
- Unrealised income (5,764) (295) (8,499)
(66,865) 28,066 (51,954)
(Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period 87.2151 113.9455 84.7356
Net asset value per unit at the end of the period 85.8270 113.9455 84.7356

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
MVAM’ Bl
Sacrib Matin Alee Khalid GhaZnavi Pervaiz lqhaﬁutt
Chief Financial Officer Chief Executive Officer Director
7
ABLFPF
ABL Financial Planing Fund AABL Asset Management
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2022

For the nine months ended March 31, 2021
Active Allocation Plan Conservative Allocation Plan Strategic Allocation Plan ||
; Accumul 4 Undistrib - Accumul
Capital | ted | Totar || S | “wted | Totar [| M| aged | Tota Total
value value | . value
losses income losses

(Rupees in '000)
Net assets at the beginning of the period(audit 244 450 (67,769) 176,681 166,120 22136 188256 253576 (40,009) 213,567 578,504

Issue of units:
- Capital value (at net assets value per unit
at the beginning of the period)

Active Allocation Plan - 1,033 88 - 88 - - - - - - a8

Conservative Allocation Plan-395,119 - - - 43,363 - 43,363 - - - 43,363

Strategic Allocation Plan - Nil - - - - - - - - - -

- Element of income 12 - 12 1,137 - 1,137 - - - 1,149
Total proceeds on issuance of units 100 = 100 44 500 - 44 500 - - - 44 600

Redemption of units:
- Capital value (at net assets value per unit

at the beginning of the period)
Active Allocation Plan - 639,549 54,267 - 54,267 - - - - - - 54,267
Conservative Allocation Plan-420,600 - - - 46,159 - 46,159 - - - 46,159
Strategic Allocation Plan - 58,151 - - - - - - 5,163 - 5,163 5,163
- Element of loss / (income) (0)] 16,032 16,032 989 506 1,495 0 1,197 1,197 18,724
Total payments on redemption of units 54,267 16,032 70,299 47,148 506 47,654 5,163 1,197 6,360 124,313
Total comprehensive income for the period - 50,379 50,379 - 12,581 12,581 - 59,704 59,704 122,664

Net assets at end of the period (un-audited) 190,283  (33,422) 156,861 163472 34211 197,683 248413 18,498 266911 621455

Undistnbuted income brought forward

- Realised (loss) / income (49,126) 23,259 (21,620)
- Unrealised loss (18,643) (1,124) (18,389)
(67,769) 22,136 (40,009)

Accounting income available for distribution for the period
- relating to capital gains 50,404 11,788 59,605
- excluding capital loss (16,057) 287 (1,098)
34,347 12,075 58,507

Distribution during the year - - -

Undistributed (loss) / income carried forward (33,422) 34,211 18,498
Undistributed (loss) / income carried forward
- Realised (loss) / income (60,393) 23,087 (26,993)
- Unrealised income 26,971 11,144 45,491
(33,422) 3421 18,498
(Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period 84.8516 109.7457 88.7852
Net asset value per unit at the end of the period 108.6506 116.9792 113.7106

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
MVAM’ Bl
Sacrib Matin Alee Khalid GhaZnavi Pervaiz lqhaﬁutt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2022

Note For the nine months ended March 31, 2022
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan

(Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation (2,321) 6,199 (9,496) (5,618)

Adjustments:

Unrealised appreciation on re-measurement of investments
classified as ‘financial assets at fair value through profit or

loss' - net 5,764 295 8,499 14,558
Profit on savings accounts (66) (69) (91) (2286)
Dividend income (2,370) (5,857) (4,314) (12,541)
Amortisation of preliminary expenses and floatation costs - - - -

3,328 (5,631) 4,094 1,791
Increase in assets
Prepayments and other receivables (2) (2) (3) (7)
Decrease in liabilities
Payable to ABL Asset Management Company Limited

Management Company (2) (13) (7) (22)
Payable to MCB Financial Services Limited - Trustee (2) (2) (4) (8)
Payable to the Securities and Exchange

Commission of Pakistan (15) (16) (14) (45)
Accrued expenses and other liabilities (6,155) (3,438) (11,057) (20,650)

(6,174) (3,469) (11,082) (20,725)
Profit received on savings accounts 66 69 o1 226
Dividend received 2,370 5,857 4,314 12,541
Net amount (paid) / received on sale / purchase

of investments 7,241 28,931 26,786 62,958
Net cash generated from operating activities 4,508 31,954 14,704 51,166
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance of units 413 101 - 514
Net payments against redemption of units (6,156) (33,042) (16,639) (55,837)
Net cash used in financing activities (5,743) (32,941) (16,639) (55,323)
Net (decrease) / increase in cash and cash equivalents (1,235) (987) (1,935) (4,157)
Cash and cash equivalents at the beginning of the period 1,276 1,022 1,971 4,269
Cash and cash equivalents at the end of the period 4 41 35 36 112

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
MW st
Sacrib Matin Alee Khalid GhaZnavi Pervaiz lqhaﬂ%utt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2022

Note For the nine months ended March 31, 2021
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan

(Rupees in '000)

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 50,379 12,581 59,704 122,664
Adjustments:
Unrealised appreciation on re-measurement of
investments classified as 'financial assets at
fair value through profit or loss' - net (26,971) (11,144) (45,491) (83,606)
Profit on savings accounts (37) (347) (32) (416)
Dividend income (458) (1,212) (651) (2,321)
Amortisation of preliminary expenses and floatation costs 65 217 - 282
(27,401) (12,4886) (46,174) (86,061)

Increase in assets
Prepayments and other receivables (2) (2) (3) (7)

Decrease in liabilities

Payable to ABL Asset Management Company Limited

- Management Company (2) 2 17 17
Payable to MCB Financial Services Limited - Trustee 4) (3) 3 (4)
Payable to the Securities and Exchange

Commission of Pakistan (20) (10) (29) (59)
Accrued expenses and other liabilities 34 (3,329) (829) (4,124)

8 (3,340) (838) (4,170)

Profit received on savings accounts 37 347 32 416
Dividend received 458 1,212 651 2321
Net amount received on sale / purchase

of investments 46,880 6,794 (5,865) 47,809

Receivable against sale of investments - & 5 &

Net cash generated from operating activities 70,359 5,106 7,507 82972

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from issuance of units 100 44,501 - 44601
Net payments against redemption of units (70,299) (47,654) (6,360) (124,313)
Net cash used in financing activities (70,199) (3,153) (6,360) (79,712)
Net (decrease) / increase in cash and cash equivalents 160 1,953 1,147 3,260
Cash and cash equivalents at the beginning of the period 857 1,183 1,212 3,252
Cash and cash equivalents at the end of the period 4 1,017 3,136 2,359 6,512

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
MW st
Sacrib Matin Alee Khalid GhaZnavi Pervaiz lqhaﬂ%utt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2022

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 ABL Financial Planning Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into on
November 19, 2015 between ABL Asset Management Company Limited (ABL AMCL) as the Management Company and
MCEB Financial Services Limited (MCBFSL) as the Trustee. The offering document of the Fund has been revised through
the First, Second, Third, Fourth, Fifth, Sixth, Seventh and Eighth Supplements dated October 6, 2016, October 20, 2016,
February 13, 2017, April 20, 2017, July 1, 2017, October 13, 2017, December 13, 2018 and December 9, 2019
respectively with the approval of the Securities and Exchange Commission of Pakistan (SECP). The SECP authorised
constitution of the Trust Deed vide letter no. AMCW/ABLAMC/162/2015 dated November 19, 2015 in accordance with the
requirement of the Non-Banking Finance Companies and Notified Entities Regulations, 2008.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through a certificate of
registration issued by SECP. The registered office of the Management Company is situated at Plot No. 14, Main
Boulevard, DHA Phase 6, Lahore. The Management Company is a member of the Mutual Funds Association of Pakistan
(MUFAP).

1.2 The Fund has been categorised as an open ended fund of fund scheme by the Board of Directors of the Management
Company pursuant to the provisions contained in Circular 7 of 2009 and is listed on the Pakistan Stock Exchange Limited.
The units of the plans were initially offered for public subscription at a par value of Rs 100 per unit. Thereafter, the units
are being offered for public subscription on a continuous basis and are transferable and redeemable by surrendering them
to the Fund.

1.3 The objective of the schemes is to generate return on investment as per the respective allocation plan by investing in
mutual funds in line with the risk tolerance of the investor. A brief of the investment objectives and policies of each
allocation plan are as follows:

ABL Financial Planning Fund - Active Allocation Plan

The “Active Allocation Plan” aims to earn a potentially high return through active asset allocation between Equity funds
and Income funds. The duration of the plan is perpetual.

ABL Financial Planning Fund - Conservative Allocation Plan

The “Conservative Allocation Plan” primarily aims to provide stable returns with some capital appreciation through a
pre-determined mix of investments in equity and income funds. The Allocation Plan is suitable for Investors who have
moderate risk tolerance and have a short to medium term investment horizon. The duration of the plan is perpetual.

ABL Financial Planning Fund - Strategic Allocation Plan

The “Strategic Allocation Plan” aims to earn a potentially high return through active asset allocation between Equity funds
and Income funds based on fundamental analysis of economic indicators, underlying asset values and a strategy of risk
aversion to market volatility. The duration of the plan is perpetual.

1.4 The VIS Credit Rating Company Limited has assigned the asset manager rating of AM2++(Positive Outlook) (2020:
AM2++ on December 31, 2020) to the Management Company on December 31, 2021. The rating reflects the
Management Company's experienced management team, structured investment process and sound quality of systems

1.5 The title to the assets of the Fund is held in the name of MCB Financial Services Limited as the Trustee of the Fund.

1.6 During the current period, the Trust Act, 1882 has been repealed due to promulgation of provincial trust acts as
empowered under the Eighteenth Amendment to the Constitution of Pakistan. Various new requirements including
registration and annual renewal requirements under the relevant trust acts have been introduced. The Management
Company in consultation with the MUFAP and the Trustee is currently deliberating upon the requirements of the newly
enacted provincial trust acts and their implication on the Fund.

FPF
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2. STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in
Pakistan comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust
Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the requirements of |IAS
34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting’. These condensed interim financial
statements do not include all the information and disclosures required in a full set of financial statements and should be read
in conjunction with the annual financial statements of the Fund for the year ended June 30, 2020.

21 In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the
directors of the Management Company hereby declare that these condensed interim financial statements give a true and fair
view of the state of the Fund'’s affairs as at March 31, 2022.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT POLICIES

3.1. The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the annual financial statements of the Fund
for the year ended June 30, 2021.

3.2. The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the application
of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the period
of revision. In preparing the condensed interim financial statements, the significant judgments made by the management in
applying the Fund'’s accounting policies and the key sources of estimation and uncertainty were the same as those applied
to the financial statements as at and for the year ended June 30, 2021. The Fund’s financial risk management objectives
and policies are consistent with those disclosed in the financial statements as at and for the year ended June 30, 2021.

3.3. Standards, interpretations and amendments to published accounting and reporting standards that are effective:

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2021. However, these do not have any significant impact on the Fund's operations
and, therefore, have not been detailed in these condensed interim financial statements.

3.4. Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective:

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are
mandatory for the Fund's annual accounting periods beginning on or after July 1, 2021. However, these will not have any
significant effects on the Fund's operations and are, therefore, not detailed in these condensed interim financial statements.

4. BANK BALANCES Note] March 31, 2022 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan

(Rupees in "000)

Savings accounts 4.1 41 35 35 111
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4.1

June 30, 2021 (Audited)
Active Conservative §trategic
Allocation Allocation Allocation Total
Plan Plan Plan
(Rupees in "000)
Savings accounts 4.1 1,276 1,022 1,971 4,269

These include a balance of Rs 0.014 million (June 30, 2021: Rs 1.250 million), Rs 0.001 million (June 30, 2021: Rs 0.989
million) and Rs 0.001 million (June 30, 2021: Rs 1.938 million) in Active Allocation Plan, Conservative Allocation Plan and
Strategic Allocation Plan respectively maintained with Allied Bank Limited (a related party) and carries profit rate of 7.50%
(June 30, 2021: 5.50%) per annum. Other savings accounts carry profit at the rate of 7.50% (June 30, 2021: 5.50%) per

annum.
INVESTMENTS Note| March 31, 2022 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Financial assets at fair value through (Rupees in '000)
profit or loss
- Units of Mutual Funds 51 144,570 160,055 241,758 546,383
June 30, 2021 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Financial assets at fair value through (Rupees in "000)
profit or loss
- Units of Mutual Funds 51 157,575 163,281 277,043 597,899
Units of Mutual Funds
pureh . red » Carrying f—— Unn;li.lod 3 Market value u-'a
N £ — As at July :ro ia" d Imr.h As at March | value as at | value as at :Ipp!'e :‘ on :rrcmt&go 2
il sl L o1, 2021 | "”'_"u ar "_”d ® | 31,2022 | March 31, | March 31, | ':':" :';]'1" ! “’m o | not assets of
o perio perio: 2022 2022 al arci . nves an’ th. plﬂrl
2022 of the plan
Number of units {Rup in "000) %
Active Allocation Plan
ABL klamic Cash Fund 286,709 20,652 85,500 221,861 2,219 2,219 1.53% 1.54%
ABL Income Fund 1.755,245 3,092,250 2,909,845 1,937,650 19,615 19,711 96 13.63% 13.65%
ABL Stock Fund 7,426,125 5,173,339 5889248 6,710,216 105,822 100,226 (5,596) 69.33% 69.40%
ABL Special Saving Fund Il 1.901,128 3,945,889 5,847,017 - - - - 0.00% 0.00%
ABL Cash Fund - 1,736,817 881,618 855,198 8777 8,748 (29) 5.05% 6.06%
ABL Special Saving Fund Il - 1,282,091 - 1,282,091 13,901 13,666 (235) 9.45% 9.46%
Total as at March 31, 2022 150,334 144,570 (5,764) 99.99% 100.11‘}&
Total as at June 20, 2021 143,413 157,575 14,162
C vative All I Plan
ABL Government Security Fund 1,515,740 - 144 882 1,370,858 13,813 14,573 760 9.10% 9.15%
ABL Islamic Cash Fund - 9,005 - 9,005 20 90 - 0.06% 0.06%
ABL Cash Fund 2,408,399 150,041 145,689 2412751 24 565 24 681 116 15.42% 15.49%
ABL Income fund 8,916,050 523,168 586,623 8,852 595 89 340 90,056 716 56.27% 56.52%
ABL Stock fund 2,113,164 4,058 64,825 2,052,397 32,542 30,655 (1.887) 19.15% 19.24%
Total as at March 31, 2022 ﬂﬁo 18_0.055 [ﬂ 10030% 100.48"}&
Total as at June 30, 2021 155,551 163,281 7.730
Strategic Allocation Plan
ABL lslamic Cash Fund 871,285 51,130 221,000 701,415 7.014 7.014 - 2.90% 2.91%
ABL Income Fund 2,770,031 7,664 973 6,699,820 3,735 184 37,832 37,897 165 15.72% 15.74%
ABL Stock Fund 12,458,345 10,656,467 11,719,930 11,394 882 178,754 170,197 (8,557) F0.40% T0.50%
ABL Special Saving Fund Il 2,991,328 5,423,707 8,415,034 o - - - 0.00% 0.00%
ABL Special Saving Fund Il - 506,340 64,718 441,622 4,787 4,707 (80) 1.95% 1.95%
ABL Cash Fund 1,232,891 3,335,189 2,432,827 2,135,253 21,870 21,843 (27) 9.04% 9.05%
Total as at March 31, 2022 _35_0&_7 241,758 m 1%1% 10%
Total as at June 30, 2021 247,044 2_77.043 29,999
Total as at March 31, 2022 560,941 546,383 (14,558)
Total as at June 30, 2021 546,008 597,899 51,891
PRELIMINARY EXPENSES AND FLOATATION COSTS
March 31, 2022 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note {Rupees in "000)
Preliminary expenses and floatation costs
at the beginning of the period - - - -
Less: amortisation during the period 6.1 - - - -
At the end of period - = - -
7
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June 30, 2021 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
(Rupees in '000)
Preliminary expenses and floatation costs
at the beginning of the year 65 217 - 282
Less: amortisation during the year 6.1 (65) (217) - (282)
At the end of year = - = -
6.1 Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of the operations of

the Fund. These costs are amortised over a period of 5 years in accordance with the requirements set out in the Trust Deed
of the Fund and the Non-Banking Finance Companies and Notified Entities Regulations, 2008.

e PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED - MANAGEMENT COMPANY
March 31, 2022 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note (Rupees in ‘000)
Management fee payable i 1 1 1 3
Punjab Sales Tax payable on remuneration of
the Management Company 7.2 - - - -

Accounting and operational charges payable 7.3 36 39 61 136
37 40 62 139

June 30, 2021 (Audited)

Active Conservative Strategic

Allocation Allocation Allocation Total
Plan Plan Plan
(Rupees in '000)
Management fee payable +A 1 1 2 4
Punjab Sales Tax payable on remuneration of
the Management Company 7.2 - - - -

Accounting and operational charges payable 73 38 52 67 157
39 53 69 161

71 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the total
expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate of 1% (2021: 1%) of the Fund's investment in cash and cash equivalents. The remuneration is
payable to the Management Company monthly in arrears.

7.2 During the period, an amount of Rs. 0.006 million (March 31, 2021: Rs 0.013 million) was charged on account of sales tax
on management fee levied through the Punjab Sales Tax on Services Act, 2012 at the rate of 16% (2021:16%).

7.3 The Management Company has charged such expenses at the rate of 0.10% (2021: 0.10%) of average annual net assets of
the Fund and the same has been approved by the Board of Directors.

8 PAYABLE TO MCB FINANCIAL SERVICES LIMITED - TRUSTEE - RELATED PARTY
March 31, 2022 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note (Rupees in '000)
Trustee fee payable 8.1 11 12 18 41
Sindh Sales Tax payable on trustee fee 8.2 1 2 2 o
12 14 20 46
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8.1

8.2

9.1

10.

June 30, 2021 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note (Rupees in '000)

Trustee fee payable 8.1 12 14 21 47
Sindh Sales Tax payable on trustee fee 8.2 2 2 3 7
14 16 24 54

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed.

The tariff applicable on trustee fees is as follows:

Existing Tariff

Net assets (Rs.)

Fee

- up to Rs. 1 billion

0.09% per annum of daily net assets

- exceeding Rs 1 billion

Rs 0.9 million plus 0.065% per annum of daily net assets
exceeding Rs.1,000 million

Accordingly the Fund has charged trustee fee at the above rates during the period.

During the period, an aggregate amount of Rs 0.049 million (March 31, 2021: Rs. 0.057 million) was charged on account of
sales tax on remuneration of the Trustee levied through Sindh Sales Tax on Services Act, 2011 at the rate of 13% (2021:

13%).

PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

March 31, 2022 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note {Rupees in '000)
Fee payable 91 22 24 38 84
June 30, 2021 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note (Rupees in '000)
Fee payable 91 37 40 52 129

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay annual fee to the
Securities and Exchange Commission of Pakistan (SECP) at the rate of 0.02% (2021: 0.02%) of average annual net assets

of the Fund.

ACCRUED EXPENSES AND OTHER LIABILITIES

March 31, 2022 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note (Rupees in '000)

Auditors' remuneration payable 37 58 73 168
Printing charges payable 38 42 106 186
Withholding tax payable - - - -
Capital gain tax payable 51 567 97 715
Legal Fee payable - - - -
Provision for Sindh Workers' Welfare Fund 10.1 - - - -

126 667 276 1,069

7
ABLIFPF
ABL Financial Planing Fund AABL ASSet Management

Discover the potential




June 30, 2021 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan

(Rupees in '000)
Auditors’ remuneration payable 76 128 155 359
Printing charges payable 19 23 32 74
Legal and professional charges payable 29 35 49 113
Withholding tax payable 2,617 2,898 10,990 16,505
Capital gain tax payable 10 18 3 3

Other - - - -

Provision for Sindh Workers' Welfare Fund 3,530 1,001 104 4,635
6,281 4,103 11,333 21,717

10.1 During period, SRB through its letter dated August 12, 2021 has intimated MUFAP that the mutual funds do not qualify as
Financial Institutions / Industrial Establishments and are therefore, not liable to pay the SWWF contributions. This
development was discussed at MUFAP level and has also been taken up with the SECP and all the Asset Management
Companies, in consultation with SECP, have reversed the cumulative provision for SWWF recognised in the financial
statements of the Funds, for the period from May 21, 2015 to June 30, 2017, on August 13, 2021. The SECP has also given
its concurrence for prospective reversal of provision for SWWF.

During the month of August 2021, provisioning against Sindh Workers' Welfare Fund amounting to Rs 3.530 million, Rs
1.001 million and Rs 0.104 million for Active Allocation Plan, Conservative Allocation Plan and Strategic Allocation Plan
respectively have been reversed. This reversal of provision has contributed towards an unusual increase in NAV of Fund by
2.29%, 0.62% & 0.04% per unit for Active Allocation Plan, Conservative Allocation Plan and Strategic Allocation Plan
respectively. This is one-off event and is not likely to be repeated in the future.

11. CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2022 and June 30, 2020.
12. TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per
Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to
distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced
by such expenses as are chargeable thereon to the unit holders. Since the management intends to distribute the required
minimum percentage of income eamed by the Fund for the year ending June 30, 2021 to the unit holders in the manner as
explained above, no provision for taxation has been made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part |V of the Second
Schedule to the Income Tax Ordinance, 2001.

13. EARNINGS PER UNIT (EPU)

Earnings per unit (EPU) has not been disclosed as, in the opinion of the management, the determination of cumulative
weighted average number of outstanding units for calculating EPU is not practicable.

14. TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the plans based on the current period results is as follows:

March 31, 2022 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan
Total annualised expense ratio 0.37% 0.37% 0.39%
Government Levy and the SECP Fee 0.03% 0.03% 0.03%
March 31, 2021 (Un-Audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan
Total annualised expense ratio 0.51% 0.36% 0.30%
Government Levy and the SECP Fee 0.04% 0.03% 0.03%
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The prescribed limit for the ratio is 2.5% (March 31, 2021: 2.5%) (excluding government levies) under the NBFC Regulations
for a collective investment scheme categorised as a "fund of fund” scheme.

15. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

15.1 Connected persons include ABL Asset Management Company Limited being the Management Company, MCB Financial
Services Limited being the Trustee, other collective investment schemes managed by the Management Company, any entity
in which the Management Company, its CISs or their connected persons have material interest, any person or company
beneficially owning directly or indirectly ten percent or more of the capital of the Management Company or the net assets of
the Fund, directors and their close family members and key management personnel of the Management Company.

15.2 Transactions with connected persons are executed on an arm's length basis and essentially comprise sale and redemption
of units, fee on account of managing the affairs of the Fund, sales load, other charges and distribution payments to
connected persons. The transactions with connected persons are in the normal course of business, at contracted rates and
at terms determined in accordance with market rates.

15.3 Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Deed.

15.4 Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

15.5 Accounting and operational charges are charged to the Fund by the Management Company subject to the maximum
prescribed Total Expense Ratio.

15.6 Details of transactions with related parties / connected persons are as follows:

Nine months ended March 31, 2022 {Un-auéfted)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan

(Rupees in '000)

ABL Asset Management Company Limited -
Management Company

Remuneration for the period 11 1 14 36
Punjab sales tax on remuneration of the

Management Company 2 2 2 6
Accounting and operational charges 112 120 192 424

Amortisation of preliminary expenses and
floatation costs - - - -

MCB Financial Services Limited - Trustee
Remuneration 100 108 173 381
Sindh sales tax on remuneration of Trustee 13 14 22 49

Allied Bank Limited
Bank charges 6 10 T 23
Profit on savings account - 67 89 156

ABL Income Fund

Purchase of 3,092,250 units - Active Allocation Plan 31,354 - - 31,354
Redemption of 2,909,845 units - Active Allocation Plan 29,490 - - 29,490
Purchase of 523,168 units - Conservative Allocation Plan - 5,282 - 5,282
Redemption of 2,909,845 units - Conservative Allocation Pla - 5,940 - 5,940
Purchase of 7,664 973 units - Strategic Allocation Plan - - 77,738 77,738
Redemption of 586,623 units - Strategic Allocation Plan - - 67,930 67,930

ABL Stock Fund

Purchase of 5,173,339 units - Active Allocation Plan 81,490 - - 81,490
Redemption of 5,889,248 units - Active Allocation Plan 90,925 - - 90,925
Purchase of 4,058 units - Conservative Allocation Plan - 60 - 60
Redemption of 64,825 units - Conservative Allocation Plan - 990 - 990
Purchase of 10,656,467 units - Strategic Allocation Plan - - 166,910 166,910
Redemption of 11,719,930 units - Strategic Allocation Plan - - 180,665 180,665
7
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Nine months ended March 31, 2022 (Un-audited)

Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan

(Rupees in '000)

ABL Islamic Cash Fund

Purchase of 20,652 units - Active Allocation Plan 207 - - 207
Redemption of 85,500 units - Active Allocation Plan 855 - - 855
Purchase of 09,005 units - Conservative Allocation Plan - a0 - a0
Purchase of 51,130 units - Strategic Allocation Plan - - 511 511
Redemption of 221,000 units - Strategic Allocation Plan - - 2,210 2,210
ABL Cash Fund
Purchase of 1,736,817 units - Active Allocation Plan 17,827 - - 17,827
Redemption of 881,618 units - Active Allocation Plan 9,000 - - 9,000
Purchase of 150,041 units - Conservative Allocation Plan - 1,528 - 1,528
Redemption of 145,689 units - Conservative Allocation Plan - 1,485 - 1,485
Purchase of 3,335,189 units - Strategic Allocation Plan - - 34,229 34,229
Redemption of 2,432 827 units - Strategic Allocation Plan - - 24,835 24 835
ABL ABL Special Saving Fund II
Purchase of 1,282,091 units - Active Allocation Plan 13,901 - - 13,901
Purchase of 506,340 units - Strategic Allocation Plan - - 5,490 5,490
Redemption of 64,718 units - Strategic Allocation Plan - - 710 710
ABL ABL Special Saving Fund Ill
Purchase of 3,945,889 units - Active Allocation Plan 40,000 - - 40,000
Redemption of 5,847,017 units - Active Allocation Plan 59,636 - - 59,636
Purchase of 5,423,707 units - Strategic Allocation Plan - - 55,000 55,000
Redemption of 8,415,034 units - Strategic Allocation Plan - - 85,550 85,550
ABL Government Securities Fund
Redemption of 144 882 units - Conservative Allocation Plan - 1,485 - 1,485
Nine months ended March 31, 2021 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan

(Rupees in '000)
ABL Asset Management Company Limited
- Management Company

Remuneration for the period 6 67 5 78
Punjab sales tax on remuneration of the

Management Company 1 11 1 13
Accounting and operational charges 146 150 192 488
Amortisation of preliminary expenses and

floatation costs 65 217 - 282
MCB Financial Services Limited - Trustee
Remuneration 131 135 173 439
Sindh sales tax on remuneration of Trustee 17 18 22 57
Allied Bank Limited
Bank charges 6 14 7 27
Profit on savings accounts = 345 31 376
ABL Income Fund
Redemption of 2,821,727 units - Active Allocation Plan 28,858 - - 28,858
Redemption of 1,618,218 units - Conservative Allocation Pla - 16,450 - 16,450
Redemption of 3,407 667 units - Strategic Allocation Plan - - 34,870 34 870
ABL Stock Fund
Purchase of 3,226,576 units - Active Allocation Plan 48,000 - - 48,000
Redemption of 6,167 650 units - Active Allocation Plan 94,928 - - 94,928
Purchase of 470,921 units - Conservative Allocation Plan - 7.000 - 7,000
Redemption of 286,901 units - Conservative Allocation Plan - 3,850 - 3,850
Purchase of 5,212 458 units - Strategic Allocation Plan - - 78,000 78,000
Redemption of 4,012,718 units - Strategic Allocation Plan - - 60,455 60,455
ABL Islamic Cash Fund
Purchase of 4,545,027 units - Active Allocation Plan 45,458 - - 45,458
Redemption of 3,998 497 units - Active Allocation Plan 39,985 - - 39,985
Purchase of 5,564,148 units - Strategic Allocation Plan - - 55,651 55,651
Redemption of 4,657 495 units - Strategic Allocation Plan - - 46,575 46,575
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15.7

ABL Cash Fund
Purchase of 903,698 units - Conservative Allocation Plan
Redemption of 151,665 units - Conservative Allocation Plan

ABL Government Securities Fund
Redemption of 179,407 units - Conservative Allocation Plan

Muhammad Qasim
Redemption of 549,403 units - Active Allocation Plan

Saba Muhammad*
Issuance of 26 units - Conservative Allocation Plan
Redemption of 4,059 units - Conservative Allocation Plan

Nine months ended March 31, 2021 (Un-audited)

Details of balances outstanding at the period / year end with connected persons are as follows:

ABL Asset Management Company Limited -
Management Company

Remuneration payable

Punjab sales tax payable on remuneration

Accounting and operational charges payable

Qutstanding 1,330,984 units- Conservative Allocation Plan

Qutstanding 1,591,983 units- Strategic Allocation Plan

MCB Financial Services Limited - Trustee
Remuneration payable
Sindh sales tax payable on remuneration of the trustee

Allied Bank Limited
Bank balances

ABL Income Fund

1,937,650 units held by Active Allocation Plan
8,852,595 units held by Conservative Allocation Plan
3,735,184 Units Held by Strategic Allocation Plan

ABL Stock Fund

6,710,216 units held by Active Allocation Plan
2,052,397 units held by Conservative Allocation Plan
11,394,882 Units Held by Strategic Allocation Plan

ABL Cash Fund

855,198 units held by Active Allocation Plan
2,412,751 units held by Conservative Allocation Plan
2,135,253 Units Held by Strategic Allocation Plan

ABL Islamic Cash Fund

221,861 units held by Active Allocation Plan
9,005 units held by Conservative Allocation Plan
701,415 Units Held by Strategic Allocation Plan

ABL Government Securities Fund
1,370,858 units held by Conservative Allocation Plan

ABL ABL Special Saving Fund Il
1,282,091 units held by Active Allocation Plan
441,622 Units Held by Strategic Allocation Plan

Pakistan State Oil Company Limited - Staff
Provident Fund
Outstanding 310,144 units- Active Allocation Plan

Pakistan State Oil Company Limited -
Employees Provident Fund
Outstanding 915,002 units- Active Allocation Plan

Barrett Hodgson Pakistan (Private) Limited
Qutstanding 997,760 units- Strategic Allocation Plan

ABLEPF

ABL Financial Planing Fund

Acftive Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
(Rupees in '000)
- 9,212 - 9,212
- 1,550 - 1,550
- 1,800 - 1,800
60,825 - - 60,825
- 3 - 3
450 - 450
March 31, 2022 {Un-aud'i'ted)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
(Rupees in "000)
1 1 1 3
36 39 61 136
- 151,660 - 151,660
= - 134,898 134,898
11 12 18 41
2 2 5
14 1 1 16
19,711 - - 19,711
- 90,056 - 90,056
- - 37,997 37,997
100,226 - - 100,226
- 30,655 - 30,655
= = 170,197 170,197
8,748 - - 8,748
- 24 681 - 24 681
= = 21,843 21,843
2,219 - - 2,219
- 90 - 90
= - 7,014 7,014
- 14,573 - 14,573
13,666 - - 13,666
5 £ 4,707 4,707
26,619 - - 26,619
78,532 - - 78,532
= = 84 546 84,546
AABL Asset Management
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June 30, 2021 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan

{Rupees in '000)
ABL Asset Management Company Limited -
Management Company

Remuneration payable 1 1 2 4
Punjab sales tax payable on remuneration ® = ™ -
Accounting and operational charges payable 38 52 67 157
Outstanding 1,330,984 units- Conservative Allocation Plan - 145,864 - 145,864
Outstanding 1,220,025 units - Strategic Allocation Plan - = 140,063 140,063
MCB Financial Services Limited - Trustee

Remuneration payable 12 14 21 47
Sindh sales tax payable on remuneration of the trustee 2 2 3 7

Allied Bank Limited

Balances held 1,250 989 1,938 4177
ABL Income Fund
Outstanding 1,755,245 units- Active Allocation Plan 17,713 = - 17,713
Outstanding 8,916,050 units- Conservative Allocation Plan - 89,978 - 89,978
Qutstanding 2,770,031 units- Strategic Allocation Plan - - 27,954 27,954
ABL Stock Fund
Qutstanding 7,426,125 units- Active Allocation Plan 117,763 - - 117,763
Qutstanding 2,113,164 units- Conservative Allocation Plan - 33,510 - 33,510
Outstanding 12,458,345 units- Strategic Allocation Plan - - 197,563 197,563
ABL Government Securities Fund
Outstanding 1,515,740 units- Conservative Allocation Plan - 15,273 - 15,273
ABL Cash Fund
Outstanding 2,408,399 units- Conservative Allocation Plan - 24 520 - 24,520
Outstanding 1,232,891 units- Strategic Allocation Plan - - 12,552 12,552
ABL Islamic Cash Fund
Qutstanding 286,709 units- Active Allocation Plan 2,867 - - 2,867
Outstanding 871,285 units- Strategic Allocation Plan - - 8,714 8,714
ABL Special Saving Fund Il
Qutstanding 1,901,128 units- Active Allocation Plan 19,232 - - 19,232
Outstanding 2,991,328 units- Strategic Allocation Plan - - 30,261 30,261
Pakistan State Oil Company Limited - Staff

Provident Fund
Outstanding 915,002 units- Active Allocation Plan 79,802 - - 79,802
Pakistan State Oil Company Limited - Employees

Provident Fund
QOutstanding 310,144 units- Active Allocation Plan 27,049 - - 27,049
Barrett Hodgson Pakistan (Private) Limited
Outstanding 997,760 units- Strategic Allocation Plan - - 87,783 87,783

15.8 Other balances due to / from related parties / connected persons are included in the respective notes to the condensed
interim financial statements.

*Current period figure has not been presented as the person is not classified as a related party / connected person of the
Fund as at March 31, 2022.

16. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has
the following levels:

FPF
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Level 1: Fair value measurements using quoted price (unadjusted) in an active market for identical assets or liabilities;

Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data (i.e.
unobservable inputs).

As at March 31, 2022 and June 30, 2021, the Fund held the following financial instruments measured at fair value:

As at March 31, 2022 (Un-Audited)
ACTIVE ALLOCATION PLAN Level1 || Level2 || Level3 || Total
(Rupees in "000)

At fair value through profit or loss
Units of Mutual Funds - 144,570 - 144 570

As at June 30, 2021 (Audited)
Level1 || Level2 || Level3 || Total
(Rupees in "000)

At fair value through profit or loss
Units of Mutual Funds - 157,575 - 157,575

As at March 31, 2022 (Un-Audited)
CONSERVATIVE ALLOCATION PLAN Level1 || Level2 || Level3 || Total
(Rupees in "000)

At fair value through profit or loss
Units of Mutual Funds - 160,055 - 160,055

As at June 30, 2021 (Audited)
Level1 || Level2 || Level3 || Total
(Rupees in '000)

At fair value through profit or loss
Units of Mutual Funds - 163,281 - 163,281

As at March 31, 2022 (Un-Audited)
STRATEGIC ALLOCATION PLAN Level1 || Level2 || Level3 || Total
(Rupees in "000)

At fair value through profit or loss
Units of Mutual Funds - 241,758 - 241,758

As at June 30, 2021 (Audited)
Level1 || Level2 || Level3 || Total
(Rupees in '000)

At fair value through profit or loss
Units of Mutual Funds - 277,043 - 277,043

17 GENERAL

17.1  Corresponding figures have been rearranged and reclassified, wherever necessary, for better presentation and disclosures.

17.2  Figures have been rounded off to the nearest (thousand) Rupee unless otherwise stated.

17.3  Units have been rounded off to the nearest decimal place.

18 DATE OF AUTHORISATION FOR ISSUE

18.1  These condensed interim financial statements were authorized for issue on April 27, 2022 by the Board of Directors of the
Management Company.

For ABL Asset Management Company Limited

(Management Company)
(LWVAM’ s
Sacrib Matin Alee Khalid Ghaznavi Pervaiz lqba’ﬂiutt
Chief Financial Officer Chief Executive Officer Director
7
ABLFPF
ABL Financial Planing Fund AABL Asset Management

Discover the potential



il i |

Sl 3ol 58 58 35 o WS i) s S i g S 1) m S 1S G5 IS e e 8 Bl
S LSl ) (Bl g B o o al Al Shal S i 5S JRadS) T Ol G duaS
S il 55 G I3 S 1) w83 1S et 5) (Slatay dadise (S O o 1S el (S Sl rinnSl
Ll ow ot S OpRA S (S r‘:‘ﬁ

SN S8 o dib S S

XSt u‘b

S il ol 550380 i
2022 ¢ S 27 < s

7
ABLFPF
ABL Financial Planing Fund AW

Discover the potential



P S sl g5y

e oS3 5} Sl isa gy 5l s e o S O pudIS ) S i K8 e 1S (D S Sl 1 5ES
=2 LS Jeala giliesdly) yy ) sh AiSian —ay ) S (aide A0 Jlad ile S

G- Gle144.415 a2 o) Olosd S Gaee il ) 1S (0 OAS bl ) B8 Sadly Jais J) o o)
- LS G gy alin AL IS daid 11 59 5 (2 (piS ST B0 ¢ ol y50 S e

£ OB b Say

D8 e SuSle ) Sl (gl (S Sl BB e g3t el S o L galial ale 1S 3 S ) Sk Sl
. L. gk e . - . . A b
d\ﬂéjmuyucsum\?i_\\WJJ\é}%\Wf‘;AQmGS:%Cm@JC\XcSJQﬁ
-G'U)Sdhé\ééuﬂbﬁgj)ﬁzjjkﬁi&’uﬁjﬁéeﬂuﬁ

S e o) - s e 2414 - ) s o) S O GAS L Sl ) 38 Sy Jails J o )
- LS o gy adlie VLG S 2 369 ¢ 5 0 S oL Sl Al ) 50

I

w;g,oC“Jé(qﬁ\‘__ﬁ_q\_dg@,_\)ﬁ;s&mg@m\;@dg\@,_\‘}g(mjg\ﬁ)‘:,t%)dmmﬁ-jw
= WS e A 0 S s i it 552022

S A0 (S Al 68 (S e Gilaadia
i el Srianine Sl Jil (2 o) =5 (JCR-VIS) el saeS Kty ;) &3 K JCR-VIS ¢ 582021 ¢ soawa 31

2 ) - 38 Ganal (S S S Siaise (S (AM2 ++' (AM-two-Double Plus' S (ABL AMC)
- ‘M’&dj\#&ﬁggjéajﬁubﬁ)ﬁ(udguﬁg;ﬁ\

S &yl

S oS e 68 e B (S s (Sl s (S ASGE 5 S0e S a5 sl plSaiul are o
S S CAD 2 Sl sl o) Sl i coBle S Gl L s dlial IS Gl 5 bps 275 U S (oally sl
e S dn e 2 S 8 g S i) O S L S0 sal oSaise (e Dide (K2 I S S S
= S b e e Sy Sl sl 2

i3l oS dsm mpd sl 5B e s (S il e Usied ol BV O (S (SSsaS o g a5 S
OIS e sl & Gilas S le 2y S g ain d g sl eubin e She a8 G S Gy b
O Usitia (S Oulinl (oS (ne (B8 e S S sl e 0l e - S T i s s S
o Sl nS G S s S e ey e gy s il (S s )S ale s a8 T g HlSa
o e S ol e S jle iy ul A (S o S e ilae 1S (Ko SIS ea) s S Hhaine Sl
o s SRS e ile

FPF

Discover the potential



3 e St

G gy S5l 8 (S YOY %5.13~ ¢ eSa (Lo S )8 Iy i K3 5 (803 KSE-100 <052 S OMFY22
LS USD «lSaiadl pae (oulie (0 (385 (oo e (S Sl KSE-100 V52 2 g Gl 44,008 sl (S
0430 03 G Ss Oe S8 ot o s (S el (e o Jled QIS Qi Sl (oaS e 3 (S PKR Ll
Culima e il S gan s o mdas G i il (S Sl (S o) S eladl (Y G JleT 18 Bia (S
e o B 8 Gl ol I sl (1 s i e 223 (S5 Bl i e ole 9 i o (s (S8 2 3 (e

Lo clals

Ol 116~ il o oS (S YOY %52~ Crad sSon S50 oS (S YOY %56~ U pas S & jlad Jass
S a8 Hd S e USD 271 ~ = 0o g 0lsd S @ideo) S 2 K 5 (le USD 38~ s
D3 (Sl Gile 72 s U3 (S el (e 8T SIS (S el (b 82 ot il Sy 5) (i 2l i ¢y Mo (alia

s e gl S 5ol A el (S

(1,463 i il (e en ¢ g S3lal ga sl (o IS ) caleS w5 man (e agaiae (S 805

1278 3 3,809 ‘—‘ﬂjjﬂbc’uwédﬁh{) )}\w‘dkd‘)uj.ﬁ-\ﬁﬁéhb\\swﬂ\}g 1,261 By
e .- L. B L ¢ Lis

.%}&#Jﬁ@aﬁuﬁgh\:ﬁ:’h@ﬁﬁw\ﬁ

o ik (S S Gulid Al Dl S5 Bl e IS G (S QS ke S o O e ¢ S S5 S
Clad 55w Cae S 55l Gimy ealSaianl (ae Alilie 5 el ) e il S S, undly (5 file 03 S lgal]
'gé'l*usc“
S S S b

S 3S" Fa 3 RAS S o e 50 S (S oyl S G5 IS e e (e b Sy Jiilid Q) o o)
OB RS gL S Rl ) Mo S gL I oDl s bl

S s ghl g g ) 338
S S e ead b Ly S S b ge (e 538 oSG g GBSl Jsh ol 03 QS g, ) 3
'S’BJSGAZ"JééCju‘M‘ACHJJ

D moms (3e 159.339 ad) sa o ) S Oy g RS R Ky Jaalid i) (o) ¢ Ol S S il )
- LS gy adlin AVl € 208 3.97 5 000 ss ) 3 il (ol - il (o o) O 50 S e ki

FPF

Discover the potential



Eisay (S JASQ A3 S e Eilanive

ém&\éﬁ@w@m\@d‘&As@mu;(_g\@q\_damdé\)ﬁ;s_iw%dmmda\eﬁd

Tl S 3 Sy Qi ) o o) A Sele g g g s € 20216 gobe 31 S8 Gl 3,
- . . ™ s L7 . . PRI

.uﬁcv)swww};)gcaﬁwﬁ(amda\)gs)i\.\ﬁﬁu\dmhsdjﬁm

o il 18 L8 S S salatd)

el (S s n5 R (503 7 5 (S (o (57 o> 22 T 2 537 (00 2] s (e 5 Caims (S sy
ol Sl S aled sl Saia el ) gt G5 (S e e S (S (S 2ad 0.40 o (SPLY)
a3 S e L) U ot om gl S Blia) aiaid 4,43 ond 1S ledd L o YIS as (e ) (S B
o lan o S ol S el Jiaba . 85 e D77 ) aad 3,57 i il ol s S e gl el ) )
345 ) e (LSM) sz hal 9929 e ie S (€ (S %10.12 0o SPLY 0 (LSM) <5y sine

(e S L L 18 iy (S sy (S Cadine (S any S35 S

L 235 YOY%10.74 o ie S YOY%8.35 ux SPLY i Laus) 0,50 < OMFY22
ray S il ) (e O sied L8 LS Al (pe (sied pe Osond (IS e SIsa ) Kl o) syl
=S e siad (S QLIS sk pald o (B s i (S sl (o3l (S Gilia) e o 3ie (ol BY) O
e sl o053 3B (Sl o s S G SRS s S 5 STl s (S OSSR S sl
Sl . ey ol il (S ey s an s (S S O Alilie ol plSat e il B L R )

- B ) sl s Sllle S S bl (e Sy (s (SBP) (LSl S Cuttasd ¢ Msa

\SUSD 12.01bn o ée S (sl js S USD 0.99bn e SPLY 2 S ¢y Mo S )30 58 S (Sl
s Al 1€ 9426 (e laal_y A0 5S Lol (JGolad any o3l e =S el LS Cuagy o el o gena
Jsi 2 53 USD 54bn Lsl USD 25bn il 0))ys8 =S OMFY22 sl 15 Adlal %48 (e <ilaal ja &S
ras Sl O s ) S W i SIS (Saed bn23 S s Adlal S %7 Gae ) S i
g 25 = LS L L I S (oS Gpe (o 0 b S Dlin S5 e s aas S 033 S S Sl Sa

o Sl i adala) sl 50 JS WS ola 2 ~ s g3 IS (S el il 12 580 S Al ) S S S52022

PKR ~ U SPLY ~Saa 2 & zig: S3 PKR 4.382tr~ 053 =S OMFY22 (a5 (oS 8 iyl il
553 3.390tr

0 3 1S (5 il 38 Ja g2

PKR —~ PKR 1074bn)YOY %7.89 e (AUMS) aldsil s s 61 IS S (5 il 538 Ua se ) 0i5)
38 &Sl e sl (YOY 18%) o5 383l 55 Ol =S e 0,83 g Adlial (S 1158bn
AUMs S 588 50 caSaa . s 2 5 PKR 535bn Js) PKR 291bn <28l s 3 (e (YOY%13)
C3lS) iy S bl (e AUMS o891 3u8d . o (K @iy S3PKR 210bn Ul = 5 oS YOY %13 0
L LS Gpnia o Blal aBgie (e 7 38 (S oully wnng (S GO BIE S i 2 0 ey S 3

- S

FPF

Discover the potential






