l TRUST REGISTRATION CERTIFICATE l

Reg No : 042/03-ST/TRUST/DLR Date: 22.03.2023

I hereby certify that "ABL FINANCIAL SECTOR FUND"

"TEHSIL CANTT, DISTRICT LAHORE"

has this day been registered under Section 15-A(1) of the Punjab Trusts (Amendment) Act 2022, given
under my hand and seal in the office of Director Land Records, Board of Revenue, Punjab, Farid Court

House, Lahore on 22" of March,2023.
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IRUST DEED E:-dumﬁm
[HIS TRUST DEED i5 made and entered intooar Lahose, onthi= _ diveld )

Mame of the Seheme
ABL Fimancial Sector Fund {ABL-FSF)

Type. Catezory, and Benchmark of the Scheme

Income Scheme

The henchmark of the Scheme shall Tee:

Daily Avg. of & Months PREY The performance benchmark of Allecation Funds shall be based
on & maonths KIBOR rate or any ofther benchmirk & disclosed o O0Terng  Docunienl
Supplementary offering document of the Fund.

I benchmark of differem allocstion plans may be disclosed through the Supplememal CHfering
Drocumient of the Tund,

Siructare of the Scheme

The Fund shall offer various Allocation Paifs hﬂﬂ.E!.‘I L r|'||:-|| St ol Fn-.ul i |'||I|'||l. i
perpetual investing in the investable avenugs o
Each Allccation Plan may have one or m up'lnujpr:a i’urg‘bmi‘rp% “rowlh™ unitz & “Income”

umits, and will announce separate WA WSS |:1| i mh-péml inter se according 10 the
muther of units of the respective Allocdlil '

The Management Company may, with the prior approval of the Commission, niroduce new
Allocation Plans through supplement 1o the Ofering Document

Investors of the Fund may hold different types of unis of Allocation Plans and may imwvest meany
ome of mare of the available Allocation Plans.

3. Participiting Pariies and Constitulion of the Trusi

I ABL Assel Manapement Company Limited (ABL AMCL ) s public ained compsiny fnasorpuiivl
under the Companies Act, 20107 {the “Act”) having i1s registered office ot Plot / building # 14, MB,
DHA Phase -6, Lahore, (hereinafier culled the *“Muanagement Company™ which exprission where
the pontext so permits shall include its successors in interesl and assigng) of the one punt: and

AND

I, Central Depository Comipany of Pakistan Limited, a pubhic Brvited company incorporated b
Pakistan under the Companies Act 2017, having i1s registered office ot CDC House, 99-H Block "1¥

.
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Riginbalion Noieooo.__ ot 22 -88-25

Dirwctor, Land Rocords,
Punjab Labore,
SM.CHS, Main Shahrah-e-Faisal, Karachi (hereinafier called the .....r..m-m:]‘.mm
where the context so permits shall include its successors in inlerest and assigns} of the other par

WITNESSET:

A The Management Company has been licensed by the Sceurities and  Exchange
Commission of Pakistan (hereinafter referred 1o as the “SECP™) us an Assel Management
Company pursuant 1o the Non-Banking Finance Companics ( Establistanent sl Kegulation)
Rules, 2003 (hercinalter refirred 1o-as the “Huies™, which expiesaion Jull e s
amendments therewo andd substitutions thereof) foe (he purpose of nderiaking s
management services: under License Moo ARCW G A BLAMU AMSOLNIGY  duied
MNovember 21, 2019, attached hereto as Annexure “A™.

B.  The Managemen: Company has been awthorized by the SECP wide its letier bearng
reference Mo e Eh-lfl".l.ﬁﬁr e - gtipc lied herewiih
s Annexure *B™ 10 constitute the Trust under the nome and title of “ARL Financial Sectos
Fund (ABL-FSF)" (hereinafler referred to as “the Scheme™ or “the Trugt” o “the Unit
Trust™ or “the Fund™) and 1o register this Trust Deed (“the Deed” ), pending regisamtion
of the Trusr as 4 notified entity under Section 28204, of the Ordinance Tor the establishemiens
and operition of the Trugt in sccordance with the provisions of e Bules and Regaltions
and this Trust Deed;

C.  The Management Company has nominated an
Pakistan Limited s Trestee of the Scheme
upon the terms and conditions herein comaghe
Annexure U7 atfached herewatly

ﬁ'qpuinl::d Central Depositery Comipany al
3 Trostes has accepled such appointmenl
Lt tartfT stmacture fisr trusteeslip as per

'~."~\

4. Governing Loaw and Jurisdiction 5 = LAY

4.1 This Trust Deed shall be suhject oA saverned by-thetrws of Fakistan, melud g e
« the Companies Act, 2017, Rules and the Reguiations, any direciives o circulirs issued by
SECP and all applicable laws-and regulitions as Issued, amended or neplaced from time
time. Where any Rules or Regulations are issued or amended, any directives e issued or
amended, or any relaxation or exemption is allowed by SECP it shall be deemed lor all
purposes whatsoever that all the provisions requined 1o be contained in  trust deed pursiiani
Lo such new regulations, smendments, divective, relaxation o exemption shall be deemed 1o
have been incorporated in this Trust Deed without reguiring any modification unless
specifically required by the SECP. in the event of any conflict between this Trost Deod and
the provisions of the Rules Regulations, directives, circubar, the Litter <hall soperade ain
prevail over the provisions contained in this [rest.

4.2 Subject to the Clavuse 22 hereafier. applicable bevween the Manase e Compiany e (e

Frustee inter se, each pamy, incloding the Umin Toldem=) arasonibsls sl b 1y
exclusive jurisdiction of the Courts at Lahore

5 Decharation of 'Trust

51 Subject to the amount received from Pre- PO Investars, which shall be pissessed by Ui
Trustee in the capacily of custodian, shall be the rght of those Investors investing such
amrount 111 the time of 1PO.
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Direetor, Lond Racords,
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Board of Revenua,
Doverrament of Punjab

32 Iis hereby irrevocably and unconditionally decipred that,

a)  The Trustee shall hold and stand possessed the Tres) Propersy it mey o e e i
. hereafier be vested in the Trustee upon trust for ol Allocation Plans Ter the benetin of
the Unit Holder(s) of respective Allocation Plans ranking pan passy inger se. aceording 1o

the number of Lnits held by each Unit Holder(s) in cach Allocation Plans:

by The Trust Property shall be invested or disinvested from time (o fime by the Trisiee u
the direction of the Management Company strictly in terms of the privisions contained
and the conditions stipulated in this Deed, the Offerng Documents, the Bules, il
Regulations, other regulatory provisions, amd conditions (if any) which mey be Tmposed by
the SECP from time to time; and

¢}  The Manapgement Company shall establish, manege, operate and administer the Fund in
iccordance with the Rules Regulations, any directive, circulnr on the matter this Deed
und the Offering Document as issued or amended by SECP from time Lo tine,

6.1 Deed Binding on Each Unit Holder "1

! L
The terms and conditions of this Trust ARPeT the term of Clause 20 of this
Deed, from time to time shall be binding on each AIAECEE T the Unil Holder had been
party to it and shall be bound by its provisions and shall be deemed to have suthorized and

required the Trustes and the Managememt Company 1o do as required of them by the terms
of this Dreed and the Regulations,

6.2 Unit Holder(s) Not Liable to Make Further Payments

Mo Unit Holder(s) shall be liable 1o make any forther conteibutions 10 the Fund sfter he has
paid the purchase price of the Units as specified in the Offering Document and oo firthes
labality shall be imposed on any Unit Holder(s) in respsect of the Units helil by i

6.5 Units to Rank Pari Passu

All Units and  fractions therveol, of on Allocmtion Man wider the Selme, sepidsdad
undivided share i that respective A loeation Plan and s1ull sk i paiesn Aoz o)
rusmber of Units held by each Unit Holder of that Allocition Pl e ludmg s i e fighis
of the Unit Holder(s) in the MNet Assets, eamings and the receipi of he dividends amd
distributions. Esch Unit Holder has a beneficial interest in the Truss properiy of the respective
Allocation Plan under 1he scheme, proportionste 1o the Linits and iractions oF the respoctive
Aflocation Plan under the scheme held by such Linit Holder wnd shall have such righis as are
21 ot in thiz Deed and the Offering Documem

64 Trustee Report to Unit Holders

The Trustee shall repor 1o the Unit Holders in accordance with the Repulatioms, directives.
circulars issued by the Commission.
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7. Role of the Management Company

T The Manapentent Comipany shall manage, operale and sdminister the scheme in accordrnce

with the Rules, Bepulations directives. oireulars, and guidelings jssued by SECP and this
i Deed and the Ofering Document.

7.2 The Manapement Company may from fime 1o time, with the consent of the Trastee, Frame
pmcul:lun:.'s. foir conducting the business of the Trusl o in respest of sy obbser i
tncidental thereéto: |:||'“|.}'|.'id-!.'1j that such |1||1_1|_'|,'!'d|_|| EE e (o dmi o stord wil e P s o]

the Fules and the Regulations any diredtives, corculirs and puidelines ssacd by SECT and
this Dhaad,

7.3 The Management Company shall be responsible w Facilitate investments  and
disinvesiments by investors i the Scheme and 0 muke adequale avvanzements T
receiving and processing applications in this regard.

14 The Management Company, shall from time o time wnder intimation o the Trustee
appoint, remove or replace one or more suitable persons, entities or pactics us Distributons)
for carrying on Distribwion Fusction(s) al ooe or more locationisy Provided thal the

Management Company may also itself act a5 a Distributor for camying oo Distribwion
Functions.

7.5 The Manopement Compaeny may, ol s o
the front end load or management fi
Facilitmors Lo assist iU in promoting A
Investment Facilitators appeinied
website of the AMC.

esponshifity und costs (1o be baroe gither (o
wved), from time to ame- appoint Investmenl
A inils. An updated Hst nl Il'l-lrlhulnn anl
SAMC :n.j::ll“ be made nvailable | thimes e the

T6  The Management Company shalf mpit Eﬁ:-.@ﬂdr:r gny ;;Jmln:.. excepl such Dability as may be
expressly mssumed by i unc fajipgs. this Ded snd the Oflering
Documents, nor shall 1he Ma herein otherwise proveded) be
liable for any act or omission of the Trustee nor for I].I'I}lhl:l-‘l.l.. excepl for its owil grods
negligence or willlul breach of duty and the acts and omissions of all persons o whom i
may delepate ony of its functions as manager as iF they were 115 own a6ts and omissions. 110
for any reason it becomes impossible or impercticable w carey out the provisions of this
Deed and the Offering Documens, the Management Company shull not be ander any labilin
therent or thereby and it shall not incur any lability by reason of any coeor of lew o ans
matier or thing done or suifered or omined 1w be done in good faith hereunder.

1.7 The Management Company shall nominate and notify to the Trustee one or imore ol jis
officer(s) to act as authorized persons for interacting with and mving instruclions te 1he
Trsted, Any Instruction of notiee. given by such suthon zed persons shill bz déemed 10 be
the instruction or notice given by the Management Company. Any chanue insoch higizod
persons shall promptly be notified o the Trsiee

7.8 The Management Company shall, from time o fime, advise e Drgsied of any selibemisnd
imstructions relaling e any ransactons enteresd s by i oo belall of the Trse The
Manapement Company shall ensure that settlement inswactions are given prompily atle:
entering inlo the ransection so.as to facilitate tmely sertlement

7.9 The Management Company shall provide the Trstee with repular reports mdicating profit
aned other forms of income or inflows, relating o the investiments that are due w be received,

b
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Director, Land Recards,
Puniab Lakora,
Board of
o
T80 The Management Company may, af il comsiders necessary  lor the prodection of T rus
Property or salFguurding the mterest of the Tinil Malders, reguiost the T onaiee 3o ins1iliie o
defend any suit, proceeding, arbitration or uiny o any corporate or <haeemelder v
in respect of the Trust Property or any parl thercol ol the cost of the Pand

TA1 The Managemen: Company shall designate and disclose the location ol its ofticial peints for
acceplance of applications or issunnee, redemprion, conversisn, ete. ol unis i i Ciering
Document of the Scheme and on its website.

112 The Management Company shall ensure that all the designated points for geceplance of
applications for issunnce, redemption, converston, etc, of units of the Scheme have

approprigte date and time stamping mechanism for tmely acknowledeemend of the sad
applications,

713 The Mapagement Company shall snnounce the Met Asset Value (5AY ) of the Allocaiion
plang under the Scheme within such time perod and 41 such Frequency as preseribed by
SECP from time 10 time and shall disclose such time period and frequency o the O enng
Crocumrenl.

4. Role of the Trosiee

L1 The Trustee shatl perform iz ified J.r‘l-.lhn. Rules, Regulation. directivis ssaed
there under, this Deed and the qﬁ/mwunm:x

&

ﬁﬂ:ﬂh

8.2 The Trestee shall wominale IS 0k s b l.'.'lJ_:tI_I:}T.'ﬁ 1o ack asmitlworized persoms Too

performing the Trustee's funtlions and for inte rau:!lnl., with the Management Company. Any
change in such authorzed persons: shall be promptly notified 10 1the Management Compan

4.3 The Trustee shall under prior intimation 10 the Management Company appoini, temave of
replace from tivne to timee One or more bank(s) andfor iher depositlory compainviies i eie, (o
act as the Cwstodianis]) for holding and protecting the Trust Property and every parn thereal
and for generally performing the costodinl services gt one or more Tocuions amd vn such
lerms as the Trustee and the Mansgement Company may muteally agree and o be
incorporated in custodial services agreementis) 1o be entered in between the Trustee and
the Custodianis), except where the Trustee nsell iz acting us 2 Costodian

k4 The Trustee shall be responsible for the acts and omissions oF sl persons 10w hiom 11 nu
delegare any ol its duttes, as i thése wene its owil dicks b oivissions aid slill ool s
the Trust for any loss in value of the Trust Property where such loss s been caused by
gross neglipence or any reckless act of omission of the Trestee or any ol ils dirsetors
officers, nominges oF agents,

8.5  The Trustee sholl exercise all due diligence and vigilance in careving oul s duties and in
proteciing the interests of the Unit Holder{s), The Trusieg shall mon be gndur any Hiabilsgy on
account of anything done or sufferad by the Trosk iF the Trustee bad acted in good Taith i
performance of its duties under this Trust Déed or in accordance with ot pursuant 1o any
request of the Management Company provided il 12 ot in conflict with the provisions of
this Trust Deed or the Rules and Regulations, Whenever pursuant to any provision of this
Trust Deed, any instruction, certificate, notice, dircction or ather commumication s
required to be given by the Management Compary, the Trustee may aceept a5 sulliinl

7
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Director, Land Records,

) Punjaks Lahara
evidence thereof: Board of

Governmant of Pun|at
a) adocument signed or purpoeting to be signed an behall of the Management Compan
by &ny authorized representative(s) whose signature the Trustes is [or the tme being
. awthosized in writing by the Management Committee 10 acceni; and

bl Any Instructions received online through the software solution  adopted by the
Management Company/Trustee in consultation with each other shall be decmeld we be
instructions from the authorized representatives

8.6 The Trustee shall not be fiable for any koss caused to the Fund or twoihe vilue of e Trasl
Property due o any elements or eircumstances of Foree Majeure

8.7 In the evenl of any loss caused due Lo any gross neghigence or willlul act ond/or cmission,
the Trustee shall have an abligation 10 replace the fost investment fonhwiih with <imilay
investment of the same class and ssoe topether with all ighis and provitepes pergimng
tharéta or compensiie the Trest to the extent of soeh loss. However the trustee stall not be
under any liability thereaf or thereby and it shall not incur any labilig by reason of am

errar of law or any matter or thing dose or suffered or amitted to be done o il (with
ereunder,

£.8  The Trustee shall make available or ensug
Company such information as the Managhny

mpan pany may reasonably reguloe Froom mmeé
o time in respect of the Trust Property AR

matters refaling to b Trust

8.4 The Trastee shall, if requested by Mapage)
privection of Trust Property of safg
defend any suit, proceeding, arbivgh

Car 1T I considers Aecessary e the
; luf Univ Hedlderisl, inatituge op
Hry. CEATLG porate o shareholdes" action
in respect of the Trust Propeny of 8 Tl RS T ST, A, verlly
and submil pleadings and affidayits—tr file documents, 1o give evidence, 1o appaint and
remove counsel und o do gl incidentid acts, thines and deeds ihrooeh the Trastee's
authorized directors) and officens). All costs. charges and expenses (includiong fegal Tees)
incummed in instituting or defending any such action shall e home by e Trose and 1he
Trustee shall be indemnified apainst all such costs, charges and expenses rovided thet oo
such indemnity shall be avisilable in respect of any action taken against the Trostee for pross
negligence or bréach of s duties in connection with the Trust udder this Deed or the Riles
and Regulations, For the avoidance of doubt it is clarified that notwithstunding anything
contained in this Deed, the Trusiee end the Management Company shall oot be lable in
respect of any losses, claims, damages or other habilities whatsoever suffered or incumved
by the Trust arising from or consequent Lo any such sull, procesding, arbiteition or ingury
or corporate or shareholders” action or otherwise howsoever and (save 45 herein ohierwise
provided) all such losses, claims, damages and ether Habilities shall be home by the | rust

B 10 The Trustee shall not be undér any liability except such liahifity @5 may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor sholl the Trustee be
finble for any act or omission of the Management Company nor foe anything cecepl B loss
caused due to its willtful acts or omissions or eross negligence or that ol 19 agents inrelation
i any custody of the Trust Property forming part of the Deposited Propers. IF Tor any fedsail
it becomes impossible or impracticable wocarry oul the provisiars o s Beed the | st
shall not be under any liability theveol or therchy wod it <lall oot incor me Dbl bs
of any errot of law or any matler or thing done or ulTered oe omitied (0 b

faith hereunder.

= ETRY
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Director, Land Records,
Punjat Laharg
Board of Revenus,
Governmant of Punjab
811 The Trustes shall promptly forward to the Manogement Company watlen one Business Doy

any nalices, repons or other documients ssuad by the 1ssucrs ol securitics. reciplents of any
of the Trust funds (a5 deposils, refunds, distribution of dividends, meome. profis,
repayment of capital or for any other cenzoni, any depository, &0 intermed ey o awenl in

any trpnsaciion oF from any cowrl, governmem, regulator, stock exchange o any ol
exchange.

9. Trust Properly

9.1  The aggregate proceeds of ull Units issued from time 1o time by cach o the Albugiiion Pl
after deducting Duties and Charges, Transactions Cosis and any applicable Sales Load | shail
constitue part of the Trast Property and includks the Investment amd gll e, profin il
ether benefits arising therefrom and all cash, bank balances and other asscts aind propeny of
every description forihe time being held of deemed w be held upon tust by the Trusies fo
the bepefit of the Unit Holden(s) pursdiant to this Deed bl does nod Ineliude any amaoaind
payable 1o the Unit Holders as distnibution. However sny prafit camed on the amount pavabic
to the Unit Holders of an Allocation Plan as distribution shall become part of the Trust Propeety
of perinent Allocation Plan. For the avoidance of any doabt the trust property comprises of
assel of Allocation Plans lounched under ABL Financial Sector Fund from fime o time
through Supplemental Ofenng document.

9.2  The income earned on the invesiments of pre
paid 10 such investors on pro rata beasis from
form of addiional units for an amount
investors,

vesloes up-to the start o [P0 will be
ol Dbl bl b watsde or b i
comre carmed. s seledied by swch

8.3 Bank accoums Tor Allocation pian beg Lix tore shusll always be in the
name of the Trustee.

l}.““““”"-l |-H i %

9.4 The Trosi Properiy of each Allocation Plan shall mm:l cﬂnal.nuu,:l ot of the proceeds
received from investors all the Gme of Fublic OfMering I:]-"Dln aflter deducting any applicable
Duties and Charges, Transections Costs and Fron-end Loads there from.

95 AN expenses incurred by the Trustee in effecting the regisirable [nvestments in its name
shall be pavable owl of the Trust Propery,

9.6 Except as specifically provided in this Trust Deed. the Trust Property shall always be kept
ns separste propenty free from any morgepes. charges. lens or any other encumbrinees
whatsoever and the Trustes of the Custodian shall net; excep for the purpese of the Soheine
as direcied by the Management Company, Croatd oF purporm b endald sy morghses
charges, liens or any other éncumbrance whatsoeyer W secure any  financing, guamnled or
any oiher obligation wctyal or contingent incusred assumaed o wndéraken by he Trostee <
the Custodian or any other person,

9.7 The Trustee shall take the Trust property of the Scheme inta (s custsdy o under it contral
either directly or through the Custodian and hold it in trust for the benetit of the Unit Holders
im accondance with the provisions of the Regolations, applicable luvw gl divis Dwed, Tha
Trust Property of Allocation Plon shatl be held separately by the Trustee wnd the Trust
Property of all the Allocation Plams collectively shall constitute the Trust Propercty of 1he
Scheme. The Trust Property of each Allocation Plan shall alwoys be kept ow o sepirate

9
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Director, Land Ragg
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aard of Rovarsg,
property and shall not be applied 1o make a loan or advance exceps in cumﬂﬁ Punjal
normal business of the Fumd and other plans launched from time o lime throsigh
supplementary offerng document.

1. Yoting Rights on Trust Property

0.0 All rights of voting attached to any Trust Property shall be exercissble by the Manageasen
Company on behalfof the Trustee and it shall be entithed 106 exercise e said righis in whiat
it may consider 1o be in the best interest of the Unit Holders and may relrain a1 115 awn
discretion from the exercise of any votlng rights and the Trustee or the Unit Holders shall
ol Bave any right 1o interfere or complain

16.2 The Trustee shall upan written request by the Management Company and on secount of the
Trust Propemy, from time 1o Gme execute and deliver or cause to be execwied or deliversd
1o the Management Company or their nominees powers of sliemeys or proxics authorisng
such attormeys and proxies o vole, consent or otherwise act in respect of any investment in
such form and in favor of such persons as the Management Company may require in writing

10.3 The phrase “rights of voting™ or the word “vote” used in this clavse shatl b deemed 1w
include ot only & vote @ o meeting but the right W elect or appeins directors, any consenl
i or approval of any arrangement scheme o resolution o ae glwesation o
abandonment of any rights attaching te any Investmant and the ogght W0 reguasition or 3 in
a requisilion to convene any meeting or to give notice of any resolution o e circulate any
statement, The Management Company shall keep rd stating the neasons tor casting the
vote in favor or ngainst any resclution for a peri d

I1.1 Investment Objective 3 b =\

* BRI A0 fi5 g L Th i

The objective of the Fund is w provide mcome enhancement-and compelitive retums by
investing in high'prime quality Financial Sector TFCa/Sukuks, Bank depodits, Government
Securities and maney market / Debt instruments as per Investment policy of Allocation plans
defined in Offering documeant.

112 Invesiment Policy

The Investment Policy of the Fund shall b i sccordonce with the Bules, Begnlanions and
directives issued by SECP, shall be specitied in the O~ering Document.

i, The allocation Plan(s) under the Scheme shall invest dircetly in the approved invesiment
avenues as detined under investment policy of the respective Allocation Manish and shall
be disclosed inthe OMenng Document of the Fund.

i, Tle Allocation Plan(z) offered under this fund may bave @ Gxed mstority e could b
perpetual as well.

il The Management Company may provide additional allocation Plands) with prios appeoval
RV
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Punfab Lahore,
of the Commission, and may announce the same by Supplementary O Feran ol Raw e
without the need 10 alter this Dieed. Gavemiriast of Funjat

» 1.3 Investment and Exposure Limits

The Trust Property shatl be tavested by the Trustec from fime to Lime as dirccted by the
Maragement Company subject to the provisians of Rules, Regubations, dirsctives issued
thereunder and the Offering Documems,

[14 Financiog Arrangements [ Borrowing Restriction

P14.0  Subject to any statutory requirements for the Ume being in [orce and to the erms and
conditions herein comtained, the Management Company on behalf of the allocation plans
under the scheme may arrange borrowing for aceount of ane and mone o e Allocition
Plans, with the approval of the Trostee, from Banks, financiol imstitutions. non-hanking
finance companies or such other companias v ws specifiod by the Commessdon Lom L
to time. The borrowing, however, shall not be resorted o, except for meeting the redemption
requesis and shall be repavable within a period of ninety dayve and such borvsing ol an
Allocation Plan shall not exceed fifieen per cont of the Net Asset ol the Scheme at the fime
of burrowing or such other limit as specified by e C || Mmisslon.

1142 The charges payable to any bank, non-banking (W
against financings on accouit of the Scheme o gy
not be higher than the markel nomms,

qompamics of financial instiudfon
nder Clawse | 1A, Ealsove, shall

1143 Meither the Trustee, nor the Manags
puarantes or provide security over theii
fimancial institutions. The Trustee o

liable in their personal capacities for repaz.-mml of :I‘nE‘nr"mg-lEahnilm:q

() b reguired Lo ssue any

L'L 1|r|un-.||| i tf|-||| banks aindl

[1.44 For the purposes of securing any finoncing the Trustee mav . sobject 1o cluuse 114 ] phove.
en the instruction of the Management Company mortgage, charge or pledpe inany manner
all or any part of the Trust Propeny

11.4.53 Meither the Trustee nor the Management Company shall incar sy lahilits by reasen of as
boss to the Trust or any loss that a Uinit Hobders) may sufer by reasen of any depletion in

the Met Asdet Yalue of Allocation Plen(s) thad may resali frosm goy (o mee aimaiaenmig
made hereunder in good faith.

1 1.5 Transactions with Connected Persons

Transaction with connected persans shall be in secordence with the Bales, Repulations g
directives issued by SECP and shull be specified in the €fering Documen

12 Valuation of Froperty and Pricing

L1 Valuation of Asseis & Liabilitics and Net Asset Value of the Fund

The method for determining the value of the assets and Tabilities and the Ney Asser Yalue
would be as specified in the Regulations and e directives issued therdander By ilie

i1
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Government of Punjab
122 Deetermination of Purchase (Offer) Price

1221 On first day of Imitial Public Offering Units will be offered ar Initial Price as announced
by Management Company and subsequemly it the price ealeulmed and announced by the
Management Company Tor every Dealing Dray through s website and MUPAT Adker the
Initial Pericd, the Offer Poce offered theowgl Public Oftermg shall e coilgubised o
announced by the Management Company for every Dealing By thronoh s woehaise and
10 Mol Fund Associstion of Pakistan { MUFATL

[2.2.2 After the Initia] Offer, the Ciffer Price foe the Linit Holden ) shall e determnmed Troam tme

o fime as specified in the Repulwtions, dwectives issoed thersinder and the Offerns
Documenis.

12.2.3  The Munapement Company may announce difterent ¢lasses of Linits in eath Allocation Plan
with differing levels of Sales Load, as specified in the Oifering Documoenis

123 Determination of Redemption Price

Duning the Initial Period, the Units shall not be redecmed. Adier the [nitial Perisd, ilw
Redemplion Price {inclusive of any Back ¢ Lond and'or Contingent Load) of the units of
each Allocation Plan, shall be calculated And ynnounced by the Management Company for
every Dealing Day as specified in the i
DiTerng Documents.

13 Dealing in Upiis, Issoonce of Certifics g’ l,r!prnmn u'hd Beferral of PBealing

sl

[500 bssuane, redemption, ramsfer, pledgeTim of Units and ssuance and replicemens of conificates
shall be curried out in secordance with the nequinements of Rules, Regulations and direetives
issued there under and the procedures for these shall be specified in the Olferng Docuwment.

151 Dealings in Uniis and quam:r: of .‘m'hfngh.

[3.1.1  Noiwithstnding amything to the contrary comtained berein, whene the Units anc declunsd wa CDS
Eligible Securities, all matiers concerning issuance, transfer. pledge and redomption of such
Units s in book entry form or deposited in o the C03 shall be deall with i accordanee
with the provisions of the Central Depositories Act, 1997 (XX of 1997, the Central Depositony
Company of Pakistan Limited Regulations as amendod from time to time, and any notifications
ar directions given by the Commission,

1532 Temporary Change in the Metbod of Desling

Subject oy compliance with the Regulations and the circumstances mentmed w o Cilering
Docurment, the Management Company may reguiest w1 rustee s apprisve o dmiperry s
ins the method of dealing in Units,

133 Suspension of Redemption of Units

i |

i3.3.] The Bedemption of Units of done or all Allocation Plans may Be suspends] during
exfraordinary clrcumsiances, including closure of the money markel, Lapitil markel, capiial

12
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marke: infrassructure instiutions and scheduled banks, the exislencdge m

which i the opimion of the Matagemant Comgainy, cumsiinies mn emeigenes a5 o sl t-l
which disposal of any investment would not be regsonnhiy practivihie or miehn serimes]
prejudice the interést of the Scheme or of the Vot Fhiddeis i o ecak disdinan L
mezns of commuomsication normally ensployed m determining the prece of oy issesanent o
when remittance of money cannol be carned out m reasonable e and 1t e Management
Company is of the view that it would be detrimental 1o the remaining Uit Holder=) of the
Allocation Plan{s) to redeam Units at a price so dewwrmingd in scoonidanee with the Nel
Aszet Value (NAV 0 the Allocation Plan(z]. The Management Company ey anissungg
a suspension of redemption and such a meusure shall be taken W protect e intinest ol
the Unit Holden(s) in the event of extraordinary CLRCHMmELEnees.

13,3, Redempiion requests received on the day of the suspension may be rejected af would be

redecmed ai the redemption price on the st Dealing Day aller the renwmal ol the
suspensian’

154 Quene Sysiem

In the event redemption requests o any day exceed v pereent |10 0F the Ulnie i ssae
of the respective A location Plans, the Mamagemen Company sy vk

wherehy requests for redemption shall be processed on a first come
for up to ten percent (10%%) of t

LI e R RT]
sisrviect basas
in assue of the respective Allocation Plans, The
Managemen! Company shall 1:|rm' e vell pdedqiuite assaty of the Allocation Plins snd
or arrange borrowing as it deems E £ ol piiterest el the Hoslders aid slall determine
the Redemption Poceé Lo be u.ppln the redegption requests Based on stich bebion, W e
it iz mof practical to determine ehrﬂ'ﬁu1ng|¢ﬂh;nunknna Ol BTy e sTE A COmPIrEan T
others received on the =i g iness Da} \;‘ubh reguests shall be processed on oo
proporiional basis pmpﬂ-m male to the sire of_the® rgquesis. The redempiion requests in
excess of ten percent ( L0% 1 I.TnllalrLLs.‘uE--Ef'rEFr: respectivie Allecition Thans will
be camied over 1o the next v However, 1T the carried over reguests and the
firesh requests received on the next Suhﬁcilp{inn Day still excosds e peroend (0] of the
Units in 1ssue, these shall once apain be treated on fisst=come=first- served hasis and the
process for generming liquidity und defepmining the Redemygtion Mice shall be repeated
ang such procedure shall continue till such e the outstending redemplion requests come
down 1o & lewel below ten percent [ T0% of the Linis iwn i &sue ol thie iespeenv
Allocation Plams.

135 Suspension of Fresh Issue of Unios

13.5.1 The Managemeni Company may, under cemain circumstances, suspend issue of fresh
Linitz of oie or more of Allocation Planis), These eircumstances may include

aj  The simmtion referred m Classe 138 or 18 of this Deed;

by A situation in which it 15 nol possible 100 invesl the smoust eocived aging
lssuance of tresh units or

of Any other situation in which isseance of fresh wdils s w0 Managenient
Company's opinion, against the objective of the respective Allocation Plan or the
interesis of the existing/remeaining unit hodders of such Allocmon Plan,

13.5.1 Swchsuspension may bowever nat affect existing subscribers fior the issue ol bonus s

5
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as 4 result of profit distibution The Management Company sl ils
of exemptions al the 1ime a suspension of Tresh Essue @ annosnced, e Managdinen
Company shall immediately notfy the SECP amd Trostes ol msuince of Vnils of
such Allocation Planis) is suspended and shall also have the fact published, immedialely

following such decision, in the newspapers in which the Fund®s peices are normath
published.

13.5.2 In case of suspengion of redemption of unils due 1o extruondinay cocumstandes tic
issuance of Units of Allocation Planis] shall also be kept suspended wnli] omad unhess
redemption of Units is resumed

13,53 Tnvestment applications received on the day of suspension will sot be progaessed wnd the
amount received shail be veturnad to the investor

14 Fees und Chuarges

14.1 Remuneration of the Management Company and Is Agents

1411 The Munagement Company shall be entitled o presoribe and recerve mdsimum
remuneraion up 1o the maximum rat
and directives issued thereunder. AN

14.0.2 The remunecation shall begin fo ac g

from the close of Initial Peoiod as spécitied in the
Oilering Document

o]

L} I"':.l'-""'\.
", gn_agm‘_ﬁdh‘l_f"hquau} i armears withon ey
fil e ach iE:I"I.»:|_'!-.I.'r" otk

JoF i L = e

[4.1.4 In consideration of the furfguim:a dloresaid the Management Company shall
be respansible for the payment of all expenses mourred e ibie Muoanasemeon £ o
from time to time in connection with its responsibilitics a5 Mamgpomwad Coiepoes oof el
Trust. The Marggement Company shall noy make any charge apainst e Uit dloidersp
or against the Trust Propery or dgainst the Distnbution Account for 1s sorvices or for ils
expenses, excepl such expenses as are expressly authorized under the provisions of the
Repulstions and directives issued there under and this Deed 10 be pavable out of Trust
Property.

14.1.3 Such remuneration shall be paid
{30) Business Days after the ¢

14,15 The Mapagement Company shall bear all expenditures in respict of iis seoretarisl and
office space and professional managemen, neluding all accounting aml adiminisietive
services provided inaceordance with the prosvizions of tne Dueed

416 Any increase in the remuneration of the Management Company agrevd 1o by the Trustes
and approved by the Commission shall requine Thirty duvs. prior pedice o the unit
holders. However, any decroase in remuncration of the Manugement Comgpany shall not
requiee such notice,

14.2  Bemuncration of Trustee wid 105 Agents
1421 The Trustee shall be entiibed woa monthly Femonaemon o ol § st Progiony deleiniiwd

in accordance with Annexure *C77 The remumeration shall begin o scoroe o i clive al’

Initial Period,

14
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Boogrd of
14.2.2 Such remunération shall be paid to the Trestes inarrears within thirly I'!-HI‘IHIhmm
afier the end of each calendar monih,

14.2.3 In consideration of the foregoing and save as aloresaid the Trusice shall be tesponsibic
for the payment of all expenses incurred By the Trsiee from G [0 hme in conneciio
with its dulkes as Trustee of the Trose. The |ioastee sl non moke any charoe ggainsy he
Halders or against the Trust Propery or against the Distribotion Accoun tor ther semices
or for therr expenses, excepl such expenses o are exproesshy aotharized e be paid ool of

the Trust Property under the provisions of the Regulavons aml the Constitutive
Documents.

[4.2.4 Any incredse in the emuneration of the Trusiee agreed o by the Mansgemenl Company
shall require the approval of the Commission. However, any decrease In remuneration of
the Trustee shall not requireg such approval,

143 Formation Cost and its Treatovent

[4.3.3 All expenses incurred in comnection with the  incorponetion,  estehishamsest and
registration of the Fund {foemation oosth agper Regulations, shall be raimbursable by the
Fund 1o the Management Company subj audil of expenses, The sad cosis shall s
amaortized over o period of not bess than o withim maturity due SF the Allacanen
Plan if it has life pf less thun five ye

[4.34 The Formation Cost shall be repo fl'- ) o Lanmipany o e SEL 1" and the

completed.

o) LY

L VIR

-

14.3.5 Fonmation Cost shall htd‘u.rg&d e i shall o exceed soch limits os sz ied
im ihve Regulations or directives issued thereunder,

144 (her Costz and Expenses to be Charged o and Borne by the Truast

1441 All other costs and expenses specified in the Repulations and directives saucd there

under shall be charged to and bome by the Trust and shall be specificd n the Cffenng
[ocument

15 Peterminntion of Metributable ineome

i5.1 The Managemem Company on behalf of the Scheme shall, for every accouming year,
distribuite by way of dividend 10 the umit hebders of saeh Allocatwn Pl o dutel=} o
decided and announced by the Management Compiny, not less thin sioesy per dent of 1he
accounting income of the respective Allocation Plan received or derived Tross soumces other
than realized and unrealized capital gains as reduced by such expenses os are churgeable 1o
the Fund and ¢ or e pertinent Allocation Plan(sh enider these Regulations,

Explanation.- For the purpose of this Clause the expression "aecounting income”™ means
incame ealeulated in pocordance with the requirements ol Indermational  Accaumting
Standards (1A5) as are notified under the Companics Act, 2007, the Regulations and the
directives [sseed by the SECP. Wherever the eequirement of Repalafions or the direotives
issued by SECP differs with the requirement of IAS the Regulutions and e said dicectives

1]
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Bodrd of Revenus,
The Management Company may-alse announce interim dividend subjeSoeanmtal Faagh

Regulanions, circular and directives

shall prevail.

15,2 Ol of the amount determined for the purpese of distributabic income in respect of cach
Huolder withholding tax, Zakat or ather stalutory leyies, as may be applicable wo the selevam
Holder shall be deducted betore distribution for the relevant Holde

15.3 The Management Company may decide to distribute in the interest of the Holders. wholly
arin part the distributable income in the form ol a stock dividend, which would comprise
cash andfor boous Units of the Scheme, The bosus Units would rank pan passd g% 10 therr
rightz in the Met Assels, earnings, and receipt ol dividend and distribution with the existing
Linits from the date of issue of these bonus Units, The Management Company may dlsclose
other details and condition for dizstribution of bonus units and / or cazh dividend in the
Orffering Document of the Fund™

5.4 Before making any payment in mespect of a L, the Trostes or the Manage meng Canipuns
may make such deductions as may be reguired by law i respoct of ainy Sakal, i o
other wxes, charges or assessments whalsorver ond issue o the Holder v ceriilicate m

respect of such deductions in the prescribed fyfrihy or ina form approved or acquired by the
concerned nuthorities

16 Change of the Management Company

1.1 The SECP may, either al its own or {iﬁ!mm Qi\:nl the Frustee o Uiy Holders
representing such percemage of the ) il :u;r isapgfi ime being asmay be proserbed
by the Regulations, remove the !'-"Iu m-wﬂh Sniisnner aesd ot the ousriene
of such circumstances as are |'I-I'-I:'5-I:II|JEI:| under 1he R-:'Eulauuns.

6.2 The Commission shall appoint another assel management Sompany as e managemen

compeny [or the Scheme according o the provisions ol this Dreed and the Rules and
Reepulmtions.

1.3 The Management Company may voluntarily relive al dny mre witl the price sritlen conso

of the Commission and ot least ninety (907 dave prior notice o the Trusws and ihe Uit
Holders.

(6.4 Upona new management cimmpany being appointed (e Manigement Compuiny. will fake
immrediate s1eps o hand over all the documents and records peraining w the nest o te
new management company and shall pay all sums due o the Trustee The Mamagomdi
Company shall have the right 1o receive 18 remuneration up Lo the gifective date ol remosal
ar relirement.

16.5 Uponits appointment the new menagement company sholl exercise all the powers and enjoy
all the rights and shall be subject to all duties and obligations of the management company
hereunder as fully as though such new manapement compeny had arigmally been o party
hereto.

6.6 Furthermons, the Trustee may immediately in case of retivement. mmoval or caneellation
af hicense of Manugement Company appoinl suditory with e consent of the Cammission
fiom amongst the panel of auditors designated as “A” Category by Stae Bunk of Pakistan

113
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for the audit of financial institutions, The Trustee shall ensure thin acconggs AT 1)
the day of the appointment of the new management company are wudi L
16.7 The avditors 5o appointed shall be other than thie existing auditors of the Fund, the
Management Company and the Trustee.

6.8 The auditors shall have the same scope as that for the annual awdit. or such other enhanced
scope as may be specified by the Trestee or-Commission.

16.% The audit report for the audit shall be submitted by the suditors 10 the Trodiee sot Later tian
thirty (30) Business Days from their appeintment, A copy of the repont shall also be
provided to the Commission, Management Company and the new mangement compiny

16 10 The costs of such audit shall be borne by the respective Allocation plans o the basis of its
nel assch

17 Change of Trustes

7.1 The Trusiee may, subject o the prior appeoval ol the Commission, retie from his ofliee on
appoitiment of & new trustee and the retitement shall take effeet gt the same e e tha
new trustee is appointed with the approval of the Commission or from the diste ol assumption
of Trust Property of the Scheme by the newly appsiihied trustee, whichever = later

172 Incircumstances where the Commission s ol
ol the Regulations or this Trust Deed or [ '
s oblipations under the Regulations,
apportunity of being heard.

ko That Trusies has been in violation
2ol misconduct or fniled 1o discharpee
giove the Tnsee alter giving an

7.3 The Management Company may, @iy 'n,l_qg‘:_ag-m}ni ply 1o the Comimission Fof
change of the Trustee by simultanecuSHiroposneg appointatent of o ew Trustee. A new
trustee shall be appointed when the Commission is satisfied with the circumstances and
reasans for this change and sccords approval for appointment ol such o new insiee

7.4 Upon the appoiniment of a new trustee the Trostee shall fmmediately hand gver all the
doguments and reconds 1o the new trustee and shall transfer all the Trust Property and any
amount held indany Distribution Account o e mew rustee snd miske paymcods W e dgs
trustec of all suins due from the Trustee. The Trusiee shall have the viphi o receive s
remuneration wp to the cftective date of its rémoval or retirenient

[T.5 The new frusiee shall exercise all the powers and enpoy all the rights and shall be subject 1o
all duties and chligations of the Trustes hereunder as folly as though such new trustee bad
originally been a party hereto.

176 The Managemenl Company may immediately in case of retirement or remeval of st
appoint auditors with the consent of the Commission from amongst the peocd ol awuditors
desipnated as “A"” Category by State Bank of Pakistan for the audic of linancial instisimniinm,
The Manpgement Company shall ensure that accoums of the Fund 16l the day of the
appointment of the new trustee an: sudited by such Auditor.

L7 The auditors so appointed shall be other thein the exzting auditor ol e Foids the
Manigement Company and the Trusiee,

17
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|7.8 The awditors shall have the scope as may be specified by the Muuuguylﬂ[ﬂ%ﬁmmi
Commission, i

179 The audit repont for the audit shall be submitted by the auditors o the Manapemen
Company not later than thirty (303 Business Davs from their appoinbment. A copy ol tie
report shall also be provided to the Commission, 1he Trustee and Thie new trustoe

| 710 The costs of such audit shall be borme by the Fumd

I8 Termination, Winding Up, Revocation and Liquidation of the Scheme

I#.1 The Management Company subject to regulatory approval, may annowice winding ap ol
the Trust andéor Individual Allocation Plans in the event redemption requests build up o a
level where the Managemant Company i3 of the view that the disposal of the Trust Property
to meet such redemptions would jeopardize the interests of the remaiming Unil Holder|s) of
respective plan and that it would be nthe best imterest of all the Vinit Holders) (hat the Trast
{or Individual Allocation Plans be woend up.

[&2 The Trust may abso b términated / revoked on the groumds given in e Rules and
Repulations.

153 ARer termination [ revogation, Haueldas
holders in proportion 1o the number ofu !

* \L?ﬁ':ch shall by diswriboled. amwomge thie ana
Toid down i Repulations.

b by them, in accordance with the procedures

-.__Il "u‘.

k1
19 Liguidation of Investment Plans _ h
Pl Tt
'”|.'|'--||| LR _|-| "I:.;"n

e Management Company subject to regulatory approval, may snoownee sy opef the T
andfor Individual Investment Plans in the event redemption requests build up wooa level whire the
Management Company is of the view that the disposal of the Trust Property 1o mect such redemptions
wonld jeopardize the interests of the remaining Linit Holder s of respective plan and that 58 would be
im the best interest of all Linit Holdens) that the Trsst and/or [ndividunl Investmen plans be wound
.

FRT The Trustee on the recommendation of the Managemcnt Compiny shl] Teoe fmeee otk
distribute to the Unit Holders pro rata to the number of Units of the Investiment Fan held by
them respectively all net cash proceeds derived from the realization ok Trost Progerty ander
the respective nvestmrent Plan after repayment of the tollowing expensss:

1] Repayment of any bomrowing finencing affocted by the Trest of thin particular Invesumen
Pian together with any profit rematining unpaid,

b) Retention of such sums as considered approprintc by the Management Compainy forall coss
charges, expenses, and claims,

The Trustee shall however not be liable if the sale proceeds of the Investiments falb shor of the
adjusiments n 19,1, (a) and 19.1.(b} above. However, if there 15 any surplus oul of the sum so

18
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retained by the Trustee, the same shall be distribured pro-ra amongsy the Befermi e Ricjb

perinent Invesiment Plan,

192 After termination ! revocation, liquiddtion proceeds shall be distributed, among e unit hilders

in proportion 1o the number of units held by them, in scoordance with the procedures Tatd down
in Begulations,

20 Base Currency

The base currency of the Scheme shall be Pakizund Rupee; it being clanified; owever,
fhat the Authorized Investments mey be:deromimated m Pakisianl Bupod od Dsabibect 4o
applicable faw)} any other Foreign Curfency,

21 Modification of the Trost Deed

21,1 In case the amendments are proposed in the fundamemal atribuge of the Constituive

Document of an open end scheme including catezory of scheme, investiment chjeclive
and policy, increase in mansgement fee and imerease in contingent snd Bockend load
the assat management company must give & least thirty days prior potioe o each Unil
Holder about the proposed change and ghe Unit Holders shall be piven i opion o oxsin
ol the applicable Net Assel Value wi chorge of oy Dt 1ol

L5
LE¥)

The Trstes and the  Manap
Supplemental Deed to modify, 3
and to such extent as they mayeirs
interests of unit holders,

pany aciing together sholl be enmitled by s
the provisions of thes Deed insoch mannier
it for any purpose, subkicl W prejuedice the

21.3 15, atany time, any Claystutaiys _'r,-u. Proed is Or becomes, in o whisle or il pai, iyl
invalid or unenforceable w arvs-ed iy appaligablke jurisdiction. neither the lesidbin.
validity amd enforceability of the remaining Chiises ol s Trast Dieed mor s legnlity
validity or enborceabibity of such Clavse under 1 T ol any aiber puriscbetices shal Lt jng
wiry beaffected or impaired therely

22 Audit

The Management Company shall appoint auditor in secordance with the reguirements al the
Repgulations and directions issued thereunder,

23 Arhitration

[y the event of any disputes arising oul of or in connection with this ot Dedd o the
Offering Document between the Management Company on the one part and the Toostee on
the other part, including as w thw respective i ghes and obligations ol the parties herete. as webl
ns those relating to the interpretation of the terms and conditions of this Trust Dheed and tha
Offering Document of the Unit Trst the same shall be referred 1o arhisaation by two
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arbitrators, one to be appointed by the Management Company and the otheBavdsmgiptoolPejab

by the Trustee. In the event of lack of consensus between the two arbitrators, the malter shall
be referred 1o an umpire, to be selected by the two orbitraors beiore ommeneemens o e
referonce. The unanimous decision of both the urbitrators, or the decision of the umpire, as the
case may be, shall be fimal and binding wpon both the parties hereto, The arbitraiors and the
umpire shall be sedected from amongst retired judges, sonior chartenad edountants, or seni
lawyers, or senior bankers or senior members of the Stock Exchange(s). The venue of the
arbitration shall be Karachi or any other ¢ity in Pukistan as may be mutually sprecd, The
arbitration shall be conducted im sccordunce with the Arbitrativn At 10040

24 Confidentiality

Ihe Trustee and the Management Company and every director or elficer of the Trustee and
the Management Company who are in any way engaged in the basiness of the Trust and all
persois emploved or engaged by the Trustee or the Management Company in connaction with
the business of the Trust shall observe strict conlidentiality in respeet of ol rarsacions of
the Trust, s Holders and oll matter relating thereto and shall not disclose any information
ar document which may come 1o 1 nowledpe or possession in the discharpe of their
duties except when required 1o difs s Wi ardinary course of perfismmanee of thein duties or
by lew or if compelied by any co .aﬁf W08 i competent authory.

L
4

25 Miseellaneous

g
;
&

i | Any notice requiredAebeserved upon IMEF shall be deemed o bave Becn duly givin
if sent by post, by coul¥er-email ar any giher electronic mediom o lell sl Bis addses @
appearing in the Register. Any notice so served by postcounerfemul or b elecimmiy
means shall be deamed 10 have been served on i day Tolluwing Ut enowhich the bt
containing the same is posted/sent by courier. by email or other clecttbinie mieans upii
receiving confirmation of receipl of such emuil or other elecironic means and i proving
suth service, i shall be sufficient Lo prove that such lener wis properly sddressed. stmped
(if required) and postedfsent by courier, The Management Coimpany shall advertize any
such notice in o newspaper widely published

232 Service of i notice or document on any one of several joint |loldors shall be dienied
effective service on the other joint Holders

253 Any notice or documend sent by post to or left at the registered address of s Hobder shall
natwithstanding thet suwch Holder be then dead or bankrupGnesobvent and shether or sol
the Trustee or the Management Company bave potice of s dedth o bdnkropiey be
deemed 1o have been duly served and sech servicd shall be deemed g sullicient service
on el persans inferested Dwhether jointly with of a3 claiming through or under him) in
the Linits concerned.

254 A copy of this Trust Deed and of any Supplemental Deed shall be mude dvalilbsle e
inspection at the respective Head Offices-of the Trustee and the Manmeenent Conpae
af all times during wiudl business hours aned shall be supplicd by the Mansgemen
Company to any person on application at a charge of Bs 100 (Rupees One Hundred)
per copy or at such rete as- determined from time o dime by the Maagemsnn Company
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Unless the context requires othwerwise the following words or cxpressons when wsed (1
this Trust Theed shall have the meaning respectivily pesigned Lo them

261 *“Accennting Date™ means the thirtieth day of June in each year and any lierio date
uf which the financial statements of the Trust are drawn op Provided that
Munagzement Company may, under intimation w the Frasies aller obiaining approval
[rom the relevant competert authority mey change such date 1o any other date and such
thange shall be intimated 1 the Commission.

=61 “Accounting Period™ means a period ending on and [ncloding su Accounting Date
and commencing (in case of the first such period) an the date on which e T
Property is first paid or transferred to the Trustee and (in any other case ) Tom the next
day of the preceding Accounting Period.

203 “Act” means the Companies Act, 2017.

26:4

6.5 *Annval Accounting Periogd s, r “Financial 'ﬁ-__'ur" imeans e el Commence.
Est July and shall end on 3008 fure.of the suc nm@':i‘hg calendar vear (Dekete 1 o used
or substitutahle) f w1 PR Y

e A DR SRR
e ——————

266 “Assel Management Company™ means an assel managemenl company as defined in
the Rules and Regulations.

267 “Auditor” means the Auditor of the Trust appointed by the Manapement Company,
with the consent of the Trustee, as per the Regulations,

268 “Authorized Branches™ means those branches of Distributors which are allowed by
the Management Company to deal in Units of the Funds manased by the Manugemen
Company. [l may also include offices of the Manasgement Conpany

68 “Authorized Invesimenls™ means: any mvestment which may be suthorieed by
the Commission but does not include resiriciod investmaents os speciticd in e O Terme
Decuments frem time 1o time

26,10 *“Hack-end Load™ means charges dedueied from the Met Asset Value i dotermimug
the Redemption Price; provided however that different lovels of Bich-end Load
may be applied to different classes of units, but unitholders within a class shall be
charged same level of back end load as disclosed i the Offering Document

2611 “Bank" means institutions) providing banking services under the Banking Com pinies
Ordinance, 1962, or any other regulatien i fowce for the time belng in Pakistan, or IF
operating outside Pakistan, under the bunking liws of the jurisdiciion of i Aperiton
outside Pakistan.
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26,12 “Bank Accounts” means those account(s) opened and maintained for the Trust by the

Trustee at designated Banks, the beneficial ownerships in which shall vest in the Lnit
Holderi s}

26.13 “Business Day™ means any day {business houwrs thereof as specified in ihe
CHering Document ) on which, banks are open for business in Pakisian

26,14 “Certificate™ means the definitive cenificale acknowledging the sumber of Unis
registered in the name of the Unit Holder issued a1 the request of the Unit Holder
pursuant 1o the provisions of this Trust Decd,

26.15  “Congtitulive Documents™ means the Trasst Deed or ssch other documents as defined
in the Regulations,

26.16  “Contingent Load" meens amount pavable by the Ui Dioldir on rederption o 1
al actual basis us specified in the Offering Document Ay -sudh gt wosld e
treated as parl of the Deposited Property.

2607 *Custodian™ meins a Bank, e Depository or an Investment | inance Company leensed
under the Regulations, which may be appoimed by the Trustee with the consent of 1he
Managerment Company to hold and protect the Trust Property ar any pon thereot is
cuslodian on behal ol the Trustee; and shall also include the Trusice itsclli0 i provides
custodial services for the Fund. ;". "

20,18 “Cut O Timings™ means day l_'f;ﬁghf c'dealing in Units of the Fuand. The Details of
Cut- off Time will be prescribed 4O ffering Document of the Fund
: X,

26,19 “Dealing Day™ means that Business Day on which Units will be available for dealing
(purchase, redemption, transtés, switching otc. ). The cut-off Limings for lssumnce
redemprion, and L‘l.'ll'l‘-"ﬂﬂiﬂl:l.'#}lc. of onits. ol -the Scheme will he b= definod Tty
Offering Documents on all Deating, [ays. Provided that the Management Compans
may with the prior written consent of the Teustee and upon giving not Tess i sevet
days' notice in a widely circulaied mewspaper in Pakistin declare uny pticuiar
Business Day(sh not 1o be a Dealing Day(s ).

26,20 “Distribution Aceount™ means bank account (which may be a current. saving or
deposit uccount) maintained by the Trusiee with a Bank as divected by the Managemen)
Compuny in which the amount required for distribution of income 1o the Undt Holders)
may be transferred. Incame or profil, i any, including those secriime o e laimed
dividends, in this account shall be transferred o the main accoum of the Fund from
time 1o time, as part of the Trust Property for the benefi of the Unit Holder s).

=621 “Distributor / Distribution Company™ means o company’ firm appointed by the
Management Company under intimation to the Trustee for performing any o all ol the
Distribution Functions and shafl also inclode. the Management Company itsell, (f
it performs the Distribution Function

1622 “Duties and Charges™ means in relation 1w any particular transaction or dealing all
stamp and other duties. taxes, Governmment charges, bk chasges, trmsier foes,
registration fees and other dwtics and charges in conmection with the licicase o
decrense of the Trust Propeny or the crewtion, 1ssue, sale, wunsien redvmplion or
purchase of Units or the sale or purchuse of Investment or in reasoct of the lsape

22
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transter, cancellation or replacement of a Certiticaie or otherwise mfm
become or may be pavable in respect of or prior to or upon the occasion
transaction or dealing in respect of which swsch duties and charpes are pavable, bt do
not include the remuneration piyable w the Distribution Company or any coninissio

payable 10 agents on sales and redemption of Units or any commission charpes or costs
which may have been taken into pecoant in gseeruming the Met Asset Value,

26,13 “Financial Institution” carries the same meaning as defined ander the Companies
At 2007,

26.24  “Formation Cosl™ means preliminary expenses relatng 1o regutaion, ol regisingion
fees of the Scheme, flotation expenses of the Scheme. expenses relanng i authsrisnion
of the Scheme, execotion amnd registration ol the Corsingive Docoients, el Posts
privting, circulation and publication of the OTenng  Document,  announcaments
describing the Scheme and all other expenses incurmed anti] the end of the [nitial Period,

2625 “Foree Majeure™ means any occurrence o circumstance of clenmt whivh deliys oo
prevents performance of any of the terms and conditions of this Deed or any obigations
of the Management Company or the Trusiee and shall include but not limited 1o any
cirgumatance or element that canngt be reasonably comtrolled. predicled, avoided or
avercome by any party hereio an ich ogeurs afier the excoution ol this Deed and
mitkes the performance of the Dglldnwhole or in part impossible or impracticahle or
delays the performance, includifi ke limited w any situation wheve perivemance
is impossible without unreasgtmble expenditure. Such ciresmatances include bt
are not limited 1o Moods, firgh, droughts, yphoons, sarthquakes andd ailer gots of God
and other unavoidable or unpredictable l:lt.'m[ii boeyond reisonable control, such s
war (declared or undec irsurrection, SANwar, acts of wrrarism, aceidents,
strikes, riols, turmodl, cidfly commotion, 8y act or amissioe of o governmental
authority, Tailure of tun‘H‘l‘J___g_jﬁtlijrli:F.ll{:m: hacking ol compuier  system wnl
transmissions by unscrupulows  persons, closwre of ek exchanpes. banks o
financial institutions, freezing of economic activibes and oiber macro- ceomonin
lactors, elc.

16.26 “Front-cnd Load™ means charges which may be included in the CO0Ter Prive o the
Limits, a8 defined in OfTering Documen

2627  “Holder™ or “Unit Holder™ means the investor for the tme betng entered w the
Repisier as owner of a Unit including investors joimly =0 registercd pursuant 1o the
provisions of this Trust Deed,

26328  “Initisl Period™ means initiel fund offer period.

26:2%  “Initial Price” means the price per Unit on the Gest day ol the Initial Period determinisd
by the Management Company as mentioned in the Ofering Document

2630 “Investiment” means any Authorized Investment forming pat of the 1rest Propery
M3l “Iavestment Facilitators/Advisors/Sales  Agents™ mcans an ndividusl. Doy
corporate or other entity appointed by the Manugement Company Lo identify, sodicit

and assist investors in investing in the Scheme. The Munagement Company shall
compensate the Investment Facilitators/Sales Agenls.

3
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2632 SNet Assets™, in relation to the Trust, mesns the excess of gase ﬁWE the
Seheme as caleuluted in accordance with the Regulintions @oard of Revenae,

26.33  “Net Asset Value™ or "NAY"™ means per Unit value of the Trostarrived at by dividing
the Met Assets by the number of Units outstanding.

26.34  “Offer Price” or “Parchase Price™ means the sum to be paid by investine 2] foe the

purchase of ane Unil of the Scheme, Such price is o be determined i accordance wiil
Clause 12,2 of this Trust Deed

2035 *Offering Document™ means the prospecius v other document  (isued by
the Management Company with written comsent ol the | rostee aid approved by ghe
Commission} which contains the invesimens und distribution policy. unit structurc(s )
and all other information in respeet ol the Unit Trost, as required by the Rules s
Regulations and is cireulated 1o fnvite offers by the public to fivest in the Scheme, and
Includes wny Supplementary Olfering Document.

26.36  “On-line™ means transactions through electronic data-interchanpe whether venl time
transactions or otherwise, which may be through the infernet, intranet networks and the
like.

26,37  “Ordinance™ means the Compunies Ordinance 1984

1638 “Par Value™ means the face T Wit e Bse o (0o or sweh other amand
determined by the Managemeny | pitery from time 1o tme and disclosed inothe
Offering Document of the Trus Jr N

2639 “Redemption Price™ means the amount 1o h'.' purdtu the relevint Unit Hiolderis) upon

redempiion of that Uni su.v: cqmi tir b 'li|l:l'|:.=1'[‘!l‘]'l.k'd pursaant o Chiwse 12.3 of this
Trust Dreed, ? el

|1| "F

.-.'-:U'
26040 “Register™ means the the I ||1ll. II-;:uIdun,t.] Repl puesusnd 1o Uk Regulitions
and this Trust Deed.

2641 “Registrar Functions™ means the functions with regard 1o:

a) mamtaining the Register, including keeping o record ol change of sddreisesither
particulars of the Unit Holden(s);

b} Essuing sccount statements 1o the Unit Holder(s):
¢l mssuing Certificutes;
dy canceling old Certificales on redemption or replacement therenl’

€} processing of applications for isswe, redemption, transfer and trsnsmissaon ol

Units, recording of pledges, lens and changes in the dma with resind 16 e Vini
Holden s

fi issuing ind disparching of Centificates:

g) Bispatching income distribution warramts, and bank tromsber ammabon aod
2
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distributing bonus Units or partly both and allocating Units posett oG x
investment of dividends; and Gﬂ"""""““m

) Mainaining record of lienfpledpe/charge on units, tansferswitehing ol units,
Lakat.

2042 “Regulations™ mean Non-Banking Finance Companies and Notificd Lmifics
Regulations, 2008 as amended Trom e 1o tmie.

2043 “Rules” mean Non-Banking Finanee Compunies (Establishment and Regalation)
Rules, 2005 or as amended from ime Lo time.

26,44 “Sales Load™ means front end load deducted at the time of investmient or back crd Do
charged a1 the time of redemption from Scheme. Hewever, the load charped wpun
redemption and which forms part of the Scheme shall nos classify as sales lowd

26,45 “SECP” or “Commission™ means the Securities amnd Eoxchunge Codninns=ion al
Pakistan established under Secuntics and Exchange Commissivn of Pakistan AcL 1997
and shall include its successor.

2646 “Stock Exchange™ means 3 Stock Exchiange registered undes il Securities Act 2015
and umder the Securities and Exchange

inance, | 965,

26.47 “Supplemental Deed™ means o de ?;éu_l:m:nlai to this Deed. exeewed by the
Management Company and the Tru iftiy secking appraval of thie SECE; womodily,
udd 1o, alter and amend or amend and restate the provisions of this [eed ar sy other
Supplemental Deed in such manskf and 1o such extond as muy be cunsidered eapidicnt
for all purposes, which shall wgofidated, read and construed wgether with this
Deed. & g ___“:;:1\

2648 "Supplementary Offering %ﬂ docmhent ssued to e . ol i,
alter and amend, amend and restate or 1o make any other smendment 1o the 1l iy
Document in such manner and to such extent as considered expedivin fur all purprses
by the Management Company, with the consent of the Trustee, afia suchiig approval

of the SECP, and the same shall be consolidited, read and construed tapcther wiil th
Oifering Document.”

2649 “Transaction Costs™ means the costs incurmed o estimsred By dhe SMundpenen
Company 10 cover the costs {such as, but et séstricted 1o, brokerage, Dnestee ol ey
taxnes o levies on transactions, eic.) related o the investing or disinvesling activity
of the Trust's portfolio, inter alia, necessitated by creation or cancéllation ol Uniis of
ussuance or redempaion of Units, which costs may be added 1 the NAY For determising
the Offer Price of Units or to be deducted from the NAV indetermi g e Redemption
Price.

2630 “Trunster Agent™ means 4 company including a Bank 1hat the Managemem Conpany
EhEH EFIPEIH“ fir |'.IEI‘|'L'I|'miI1g the IL"EiHlI'iII:' Muncrinms, | !"..'1|j||.|_'|!_l_._-||||:||| 'l.-\.I||||'l,,|l='| Ty
iself perform the registrar function,

2651 *Trust” or “Unit Trust™ or “Fund” or “ABL Money Market Fund™ or “ARL-
IMMF™" or “Scheme” means the Unit T'rust constinned by this Trust Dowd G
continions offers for sale of Units of the Trust

26,32 “Trust Deed™ or “Deed”™ means this et deed execuled  hetween the
15
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Maragement Company and the Trustee along with all 1he uxhihllm

and includes any Supplemental Deed.

26,53 “Trust Froperty under Alloeation Plan™ means the agerepate proceeds of all units
of the pertinent Allocation Plan issued fram time to time after ded ucting Dulies and
Charges, and after deduction there from any applicable Front-end Load and includes
Imvestment and all income, profit and other benafits ansing where from and all cash,
bank alances and other assets and property of overy description from the time being
held or deemed to be hekd upon trust by the Trustee for the Benefit of the Unit
Holder(s| of the pertinent Allocation Plan, pursuant to this Bered, but does nat include
any amount available for distrbution in the Distribution Account. However Contingent
Load and any profit on the Distribution Account of the Allocation Plans shall alsa form
part of the Property of Allocation Plan,

6549 “Trust Froperty of the Scheme™ means the agsregate proceeds of all units of all
Allocaticn Plans issued from time to time afier deducting Duties and Chirrges, and
after deducting there from any applicable Front-end Load and includes lnvestment
and allincome, profitand other benefits ansing wherelrom and all cash, bank balances
and other assets and property of every/dpscription lrom the (me Being held o
deemed to be held upon trust by the Wagtde for the benefit of the Uni) Holderis)
pursuant to this Deed, but does naot | 4* arYy amount dvailiible Tor distofution in
the Distribution Account of the Allogg

gn P Ti}{* ntingent Load and any profit on
the Distribution Account of the Allbed on_Plaks shall also form part of the Fund
Property of Scheme, ‘é’ e, O

hE )
26.55 “Unit™ means one undivided shidfin thie-Trost, uud-\tv%ﬂm epntext 50 indicates. o
fraction thereof, & noarmus oot T

2656 “Lakat™ has the same meaning s in Zakat and Ushe Ordinance, 190XV of | ORI
Words and expressions wsed but not defined herein shall have the Ieani ngs assipned
to them in the Rules and Regulitions. Words importing persons includs corpargtions,
words imporling the mascaline gender nelude the Teminine pender. words fmpwning
singular include plural and words “written™ or “m writing” inelsle prring, cigEane,
lithography or other means of visible reproduction.
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IN WITNESS WHEREQF THIS TIIUSQ‘\‘}EEII has boen executed il the date meniinmed herein above

The Comimon Seal nr ABL Asset Ma
presence of;

Authorized Persont W

Name: ALEE KHALID GHAZRAVL / SAQ1S
Designation: CEQ & C5
CNIC No: 42301-5239224-7 / 42101 -6680731-5

ent Company i.iﬂi’lyd aas hereunto alfised in the

WITNESSES;
|. Name: JAWWAD PERVEZ KHAN

Signature: _ﬁ'—"i -

CNIC Now: 42201031 3386-7

Authorized Person:

Name: Atigur Rchman ;
Designation: Head of Trustes and Custodiul 'm:nn_.,:. :
CNIC No: 42501-9253203-] g

WITHMESSE=;:
I. Name: T L3 fMoiivm

Sipnetums: Q,Lm'l."

CNIC No: 4 LLen = 15 pu g -

2. Name: JFTILHAE AumAp

Senature: £

CNICHNu: _HYaed -3 4de -3




ANNEXURE ‘B’
(Approvil of Trustee Deed from SECP, io be attached)



ANNEXURE “C°

REMUNERATION OF TRUSTEE AND ITS AGENT

The trustee remuneration shall consist of reimbarsement of actual custodil o penses
charpes as defined in the Oftering Document.



ANNEXURE ‘D' (Approval of CDC as Trustee from SECP, to be attached)
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(et 1,_ SECURITIES AND EXCHANGE COMMISSION OF PAKIST AN
NS LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

SECP —— —— = -

Licence Mo, SECPL/LRIVLIVIFAMC/ABL-AMLA2072— &L [slamabad, December ':r. 22

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AR NOMN-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considerad the apphcation for the renews|
of license 1w camry out Investment Advisory Services submined by ABL Asset M migemen|
Company Limited onder rule 5 of the Non-Banking Finance Companies {Establishment and
Regulation) Rules, 2003 (the “Rules™), and being satisfied that it would be in the public interest s o
do, b exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of
ABL Asset Management Company Limited to canry out Investment Advisory Services subgect 1o
the conditions stated herein bebow or as may be presceibed or imposed hereafier:

(!  ABL Asset Management Company Limited shall comply with Part V11 of the Companies
Ordinance, 1984, the Companies Act, 2017, the Securities Act, 2015, the Hules, the Noa-
Bonking Finance Companies and Notified Enuties Regulations, 2008 (as amended or replaced)
and any directives, circulars, codes, notifications and guidelines issued by the Commission,

ABL Asset Management Company Limited shall subimit annual. half veasty, quartesly or sucls
other reports as specified in the applicablgplaws; and

This hcense is valid for o period of three
every three years as specified in the Ryleg.

(M. Muobbashar Hassan)
Head of Drepartment (LI




? 1} SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
'{’ LICENSING & REGISTRATION DIVISION

e rs,' LICENSING DEFARTMENT
SECP ———

Licance No. SECPL/LRIVLIN I /AMC/ABL-AML2022- & Islamabad, December 7, 2022

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the applicanon for the renewsl
of lieense w carry out Asset Management Services submiticd by ABL Asset Muansgement Company
Limited under rule 5 of the Non-Banking Finance Compunies (Establishment and Regulation) Rules.
2003 (the “Rules™), and being satisfied that it would be in the public interesi &0 10 do in exercise of
powers conferred by sub-rule (%) of rcle 5 of the Rules, hereby renews the license of ABL Asset

Management Company Limited to carry ont Asset Management Services subject to the conditions
stated herein below or a3 may be prescrbed or i

(i} ABL Asset Management Company shall comnply with Part Vill of the Compaties
Ordinance, 1984, the Companies Ac “the Securities Act, 2005, the Rules, the Ni
Banking Finance Companies and Wolfgd EntiMes Regulations, 2008 {as amended o I":'p|-:ll it
and eny directives, circulacs, codes, i ltphnm B-]:Iﬂﬂ_uldt!ll'ltﬁ issued by the Commission,

ABL Asset Management Comp m II-BMH suhm*! nrmuul half vearly, quirteriy or guch
ather repers as specified m the - p.u,.;i

o gyt AL
Thiz license 15 valid for a period ufﬁ;;:._:;:' December 7, 2022, and shall be renewshle
every three years as specified in the Rules,

Myt

(VL Mubshiws har Hassan)
Hewd of Depiartment | LLY
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BN o 4 SPECIALIZED COMPANIES DIVISION
B T POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
o e 2= e P _ 1
Mo, SCOYAMOW/AFSIF] mz:j By December 24, 3022

Wr. iMuddassir Nazir,

Head of Flnance,

AHL Aszet Mandgement Company Limited,
14-Main Boulevard 0.H.A Phase i,
Lahore,

Subject: Principle Approval for Registration of Trust Deed of ABL Financlal Sectar Fund,

Chtar Sir,

Plaase refer to your application received through emal d:ted December 09, 1023 and Yubsequen
torrespondence on the subject noted above, whereby, draft trust deed of proposed aBL Finamciul
Sector Fund [the "Fund") to be enecuted betwaen ARL Assat Management Company | |mited {“the
Management Company”] and Central Deposit gmpany of Pakiston Limited {the “Trustes”], was
submitted for review and approval,

L.
-\_E
R
[
=

In terms of regulation 44(3) of the Non-Ban
2003 {the Regulations), the Securrties and Fa

principie approval for registration of tru
2020 n terms of regulation 44(3) of the

Finante Companies and Motifien Enlilies Hegulations,
nge Commission of Paklstan 5 pleasel to convey ity
ed of the propased Fund under the Punjab Trusts act
fations. s

= s |;."_" L v e
The principle spproval o the draft ! ot I5 without prejudice to the gonditions and {ha
requirements stipulated in the licanse issued in favor of the Management Company, the Man-Banking
Firance Comipanies {Establichman & Regiilation) Rules, 2003 and the Megulaticns

i
—

Yours sruly,

5

Sajld Immran
laint Director
s

.c.?'-,‘fiﬁ'ﬂ'“‘-': '
I The Chief Executive Officer, s

Central Depasitory Company of Pakistan Limited,

CDC House, 95-B, Block ‘B,

5.M.C.H.5., Main Shahra-e-Faisal

Karachi,

Nh'--'".-ihll-'rq.nmmn AACNUE u.n_-l.u_ ilamapas
Phe S051] 9195254 Uas 07 [84] 111117 337 (Exi:5250] | Fair +87 8] 9100044




